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THIS MORTGAGF. {"Security Instrument”) is made on March 30, 1995
The Mortgagor is .
MANUEL LOPEZ, WARRIED TO MATILDE LoPEz /T £ M L.
ARTURO PEREZ, MarRIED TO PALMIRA PEREZ 2,5 P P

whose address is

.7~4
4]
e
=
1928 WEST TOUHY AVENUE, CITICAGO, Il 60g2¢ L2
«("Borrower™). Thils Securhty Instrument is given

tc
CHEMICAL RESIDENTIAL MORTGAGE </'PPORATION

which is organized and existing under the laws of the State of New Jersey ,» and whos=>
address is 343 THORNALL ST EDISON,. N.T 08837
J[("Laader”). Borrower owes Lender thie principal sum

of

Cne Hundred Sixty-Two Thousand, Sixty-21ix and 00/100
Doliars (U.S. $ 16z,066.00 ). This debt is evideucrd by Borrower's Note dated the same date as this
Security Instrument (“Note™), which provides for monthly payments, with.t*.c full debt, if not paid earlier, due and payable on

April 1, 2025 . This Security Instrument secures 1o Leder: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the rayment of all other snms, with interest,
advanced under parcgreaph 6 to protect the security of this Security Instrument; and (2) dag performance of Borrower's covenants
and agrecinents under this Security Instrument and the Note. For this purpose, Borrow *r Uc=s hereby morigage, grant and convey
to Lender the following described property located in

COCK County,llinois:
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14 AND 15 IN BLOCK 4 IN TOUHY'S ADDITION TO ROGERS PARK, A SUB-
DIVISION OF BLOCKS 3 AND 4 IN ROGERS PARK IN THE SOUTHEAST 1/4
OF. SECTION 30, TOWNSHIP £1 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE CITY OF CHICAGO, COOK COUNTY, ILL-
IONIS. PERMENANT INDEX NUMBER 11-30-418-026

wkhich has the address of
1928 WEST TOUHY AVENUE, CHICAGCO, 1L 60626

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eaxements, rights, appurienances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and asdditions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Lthe estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencambered, except for encumbrances of record. Borrower warrants
and will defend generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Pavment of Prirciyal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Nows'a-.d late charges due under the Note.

2. Monthiy Paymer.; ¢/ Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymem,
together with the principal ana .otirest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special
assessments levied or o be levied ayLinst the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums
for insurance required by Paragrapn /.

Each monthly installment for il=n's fa), (b) and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated amounts. The
fuil annual amount for each item shall be arcu'mifated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amount: £oV tied in trust to pay items (a), (b) and (c) before they become delinquent.

If al any time the total of the payments keid bv Lender for items {a), (b} and (¢}, together with the future monthly paymesnts
for such items payable to Lender prior to the du daes of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, a1 d if paymenis oa the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or ~ridit the vxcess aver one-sixth of the estimated payments to subsequent paymenis
by Borrower, at the aption of Borrgwer.  If the totl of the payments made by Borrower for item (a). (b} or (¢} is insufficiens
to pay the item when due, then Borrower shall pay to l.en e’ any amount necessary iv make up the deficiency on or beforc the
date the item becomes duc.

As use? in this Security Instrument. "Secreiary”™ mea)s the Secretary of Housing and Urban Development or his or her
designec. In any year in which the Lender must pay a mortgage msurance premium to the Secretary, each monthly payment shall
also inciude either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a
monthly charge instead of a mortgage insurance premium if this Secitrity Instrument is held by the Secretary. Each monthly
installment of the mortgage insurauce premium shail be in an amou~r sréficient to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the full annuwal moy . gase insurance premium is due to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall ¢7. 1) an amount equai to one-twelfth of one-ha!f percemnt
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with (e balance remaining for all instaliments for items (aj, ("} and (¢} and any mortgage insurance premium
insr2llinent that Lender has not become obiigated to pay to the Secretary, and Lenccr shall prompily refund any excess finds to
Borrower. Immediately prior o a foreclosure sale of the Property or iis acquis tion by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. Ail payments under Paragraphs 1 and 2 shall be 7jplied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or.tocthe monthly charge by the Sccretary
instead of the rsunthly mortgage insurance premium; .

Second, to any taxes, special assessments, leasehoid payments or ground reuats, and fire, flood and other hazard insurance
premiums, as required;

Third, o interest due under the Note;
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Fourth, to amontizationfof th#\p1
Fifth, to late charges die
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4. Fire, Flood and Oth€ % d 7] En’ue. rrower shall (fistre alf impfovelneats oa the Propenty, whether now in

existence or subscquently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the ameunts and for the periods that Lender requires. Borrower shall also insure
all improvements oo the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proczeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resloralion or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required 1o pay all ocutstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitfed thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies it force shal) pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrament and shali continue 0 occupy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Bo:cov/er shall not commit wasle or destroy, damage or substantially change the Property or aliow the Property
to deteriorate, reasonsite wear and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the
loan is in default. Lerder may take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall
also be in defauit if Boriov er, during the loan application process, gave materially false or inaccurate information or statements
to Lender {or fasiled 1o provide Lender with any material information} in connection with the loan evidenced by the Note,
including, but not limited 't /r-presentations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on & leasclicld, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to
the Property, the lcasehold and fZe side shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower axrd '‘rotection of Lender’s Rights In the Property. Borrower shall pay all governmental or
municipal charges, fines and impasi:ions that are not included in Paragraph 2. Bbdrrower shall pay these ebligations on time
directly to the entity which is owed the pryinent. If failure to pay would adversely affect Lender's interest in the Property, vpon
Lender's request Borrower shall prompt.v. {o (ush to Lender receipts evidencing these payments.

If Borrower fails to make these paymeuts or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instriment, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrucicy. for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value ¢ 1 th= Properly and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragripy 2.

Any armounts disbursed by Lender under this Paroo-ann shall become an additional debt of Barrower and be secured by this
Security Instrument. These amounits shall bear interest fcc m the date of disbursement, at the Note rate, and at the oplion of the
Lender, shalli be immediately due and payable.

7. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in conuection with any
condemnation or other taking of any part of the Property, or tur ropveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the ind=brecness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of th: irdebtedness under the Note and this Security Instcument,
first to any delinquent amounts applied in the order provided in Paragraph '3, and then to prepayment of principal. Any applicalion
of the proceeds 1o the principal shall not extenc or postpone the due drie of the monthly payments, which are referred to in
Paragraph 2, or change thc amount of such paymenis. Any excess proceens over an amount requived (o pay all outstanding
indebtedness undi, we Note and this Security Instrument shall be paid 10 tbC entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary

2.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secrezar;- in the case of payment defaults, require !.'3

immeadiate payment in full of all sums sccured by this Sccurity Instrument if:

¢i) Borrower defaults by failing to pay in full any monthly payment required 0y inis Security [nstrument prior (0 or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a peried of thiiiy days, te perform any other ublisotions contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with Zic orior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrumer if:
(i} All or part of the Property, or a beneficial intcrest in a trust owning all or pan of the Picpeiiv,.is sold or otherwise
transferred (other than by devise or descent) by tive Borrower, and
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iogippd residence, or the purchaser or
iNMaccordance with the requirements

(ii) The property jis : rgor tes -ash
.grantee does so T T hcrlcﬁ [as nof bec:
of the Secretary.

{c) No Walver. Jf circumsiaaces occur that would permit Lender to require immediate payment in full, but Lender does

not reguire such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Sccretary will limit Lender's rights

in the case of payment defaults 1o require immediate payment in full and foreclose if rot paid. This Sccurity Instrument

does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be

eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its option and

notwithstanding anything in Pacagraph 9, require imumediate payment in full of all sums secured by this Security

Instrument. A written statement of any authorized agent of the Secretary dated subsequent 10 60 days from the date hereof,

declining to insure this Security Instrument and the noie secured thereby, shall be deemed conclusive proof of such

ineligibility. Notwithstanding the foregoing, this option may noct be exercised by Lender when the unavailability of
insurance is solely due to Lender’s fuilure to remit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Beorrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstaternent after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. .

i1. Borrower aot Released; Forbearance by Lender not a Waiver., Extension of the time of payment or modification
of amortization of “ae sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ttot operare 1z celease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 10
cr=unence proceedinrgs seainst any successor in interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by (nis Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbeara.cl by Lender in exercising any right or remedy shaif not be a waiver of or preclude the exercise of any
tight or remedy.

12. Successors and Ais'vns Bound; Joint and Severai Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind #i0 benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s coveuaits and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute tae Mote: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumens; (b) is not personally obligated to pay the sums
secured by this Security Instrument; anu (¢} »grees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard t7 the terms of this Security Instrument or the Note without that Berrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw reqi ires use of anothier method. The notice shall be directed to the Property Address
or any other address Berrower designates by notice *2 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stateg herein or any address Lender designite by notice to Borrower. Any notice provided for in this Security Instrument
sha!l be deemed to have been given to Borrower or fen/ler when given as provided in this Paragraph.

14. Governing Law; Seversbility. This Sevusi’y Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Propecrty is located. In the evert that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affeci othcr provisions of this Security Instrument or the Note which can be
giv;cn effect g;fithout the conflicting provision. To this end (1e provisions of this Security Instrument and the note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one coniorried copy of this Security Instrument.

16. Assignment of Renis. Borrower unconditionally assigris #nd transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenis 1o collect 7ie/sonis and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prios v Lender's notice 10 Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shail cutlr ¢t and recelve all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of /=its constitutes an absolute assighment and not an
assignmem for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Bcrrower shail be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instruiacp’; (b} Lender shall be entitled to cellect and
receive all of the rents of the Property; and (c) each tenant of the Property shal( .ay all remts due and unpaid 1o lcnder or

Lender’s agenl on Lender's written demand to the tenant. -
Borrower has nct executed any prior assignment of the renis and has not and will nes perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contrel of or maintain the Property befole or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or walve any default or invalidate any other right or remedy of Lender. Tlas cssignment of rents of the
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NON-UNIFQRM C'CVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require Immediate payment in full of all sunis secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursving the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees and cost of title evidence,

8. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead, Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following ridexs are attached:

Adjustable Rat< Rider

BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in ity rider(s)
executed by Borrow<r and recorded with it.

Witnesses:

A LisEz L, 7

MANUEL LOPEZ ARTURC PEREZ
22_1”&_’2.

ﬂm\;,fg{t dezgz ;c\\rv\(“o\
MATILDE LOPEZ, SIGNING FOR THE ‘SOL%-PURPOSE RA REZ, SIGNING FOR THE SOLE PURPOSE
OF WATVING HOMESTEAD RIGHIS

OF WAIVING HOMESTEAD RIGHT3

STATE OF ILLiNOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and stat: o hereb ccrli‘l::v that
MANUEL LOPEZ, MARRIED TO MATILDE LOPEZ AND MATTLDE LOPEZ &
ARTURO PEREZ, MARRIED TO PALMIRA PEREZ AND PALMIRA PEREZ.

-]
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrunert, appeared before me this 1

day in person, and acknowledged that (ke, she, they) signed and delivered the said instrument us fiis; her, their) fre
%

voluntary act, for the uses and purposes therein set forth, »
Given under my hand and official seaf, this 30 ‘day MARCH 1995
F

e SS s AOS AR !;
My Comnussﬁm ngpﬁ%ﬁd ABVIGH z
bt

Inufg HAISOC
{ V38 IGO0

L R LR

Notagy Pu
CHEMICAL RESIDENTIAL MORTGAGE CORWON -
ILLINOIS FHA DEED OF TRUST 15441 94TH AVENUE CHEMICAL RESIDENTIAL MOATGAGE CORP
C-1201LTPAGE 5 OF § (Rev, 1099 ORLAND PARK, IL 60462 343 THORNALL STREET '

Replaces MAR-1201 (Rev, S} 7th FLOOR
EDISON. NEW JERSEY 08837
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 30th dayof March, 1985 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Stcurity Deed
("Security Instrument™) of thc same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note™)
to
CHEMICAL RESIDENTIAL MCORTGAGE CORPORATION, a corporation organized and

existing under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located al:

152f¢ WEST TOUHY AVENUE, CHICAGO, IL 606826

[Propetsy Aodecss]

THE NOTEZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The iaterest rate may change on the Syst day of July, 1996 ., and on that day of each
sncceeding year. "Change Date” means eich/date on which the interest rate could change.
(B} The Index

Beginning with the first Change Date, the uicrest rate will be based on an Index. “Index" means the weekly
average yield on United States Treasury Securities adizsind to a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index™ means t)ie most recent Index figure available 30 days before the Change
Date .. ihe Index (as defined above) is no longer avanakie, Lender will use as a pew Index any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender wili-zie Borrower notice of the new Index.

{C) Calculation ol Intcrest Rate Changes

Before each Change Date, Lender will calculate a new inteceni rate by adding a margin of

Two & One-Half
percentage points ( 2.500 %) tothe Current Ind<< and rounding the sum to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in Parag aph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentags peint {1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) highur or lower than the initial interest

rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amoun! ¢f monthly payment of principal

8EYEGZSE
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and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through subs:aniially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment

of principal und intevest.

(F) Motice of Changes
Lender will give natice to Borrower of any change in the interest rate and monthly payment amount. The nolice

must be given at icast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) tho Change Date, (iit) the old interest rate, (iv) the new interest rate, (v) the new monthly paymeni amount,
(vi) the Current index and the date it was published, {vii) the method of calculating the change in monthly payment
amount, and (viiiy ary other information which may be required by law from time to time.

(G) [iffectiv. Late of Changes

A nevs interest ¢7.% calculated in accordance with Paragraphs 5(C) and S(D) of this Note will become effective
on the Change Date. Buirower shall make a payment in the new monthly ameunt beginning on the first payment date
which occurs at least 25 dayr afier Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have os obligation to pay any increase in the monthly payment amount calc:lated in accordance
with Paragraph 5(E} of this Note for 7.0y payment date occurring less than 25 days after Lender has given the required
notice. If the monthly payment amsoant calculated in accordance with Paragraph S(E) of this Note decteased, but
Lender failed to give timely notice of th: devrease and Borrower made any monthly payment amounts exceeding the
payment amount which should have been zt2’cd in a timely notice, then Borrower has the option 1o cither i) demand
the return to Borrower of any excess paymen', *with interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice}, o (ii) request that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. ‘t:nder’s obligation to return any cacess payment with interest on
demand is not assignable even if this Note is otherwise assigned before the demand for return is made.

BY SIGN:NG BELOW, Borrower accepts and agrees o tie«erms and covenanis contained in this Adjustable Rate
Rider.

MAVVEL /aﬁz:z DK o Ay

MANUEL LOPEZ ARTURO FFREZ

FHA Adjustable Rate Rider
C-7304LT Page 2 of 2 (10/94) (Replaces rev. 8/93)
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