-

e wm NQEFICIAL COPY

Mere 7o |
g:nz mor“cssp:;nmvs:;ye QDo
734 Jollet Road TOo<3736549

. DEPT-(1 RECORDING

$31.00

. TE#I012 TRAN 3932 05/03/95 15:12:00

. 35804 ¥ M w5293
. COOK COUNTY RECORGER

{Space abova this line Jor recording purposes)

REAL ESTATE MORTGAGE

To Secure a Construction Loan
From STATE BANK OF COUNTRYSIDE

1. ?‘:‘TE AND PARY/.cS. The date of this Real Estate Morngage (Mongage) le April 26, 1995, and the parties and thelr maillng addresses are
b -

Bowing:

PY N W Ve

MOR' K H
HENRYY KF UZEL
80283, VIR AVENUE
CHICAGO , I\ _INDIS 80838
Soclal Secuity » 325-70-3875
MARRIED TC VA _ERIE KRUZEL t Z ]
BANK: [y

STATE BANK OF COUNTTYSIDE
&n ILLINCIS banking ¢ orp retion
6734 Jobet Road
Countryside, Hiinois B052C
Tax 1.D. # 38-2814458

(a8 Mortgagea)

2. MAXIMUM OBLIGATION LIMIT. The total princ g2’ amount of the Obligations sacured by this Morigage, not Including, however,
any sums advanced for the protection of the Freoeity or Bank’s Interest therain, nor intereat, attomeys' fees, paraiegal feas,
costs and other legal expenses, shall not excee:d \he aum of $140,000.00, provided, however, that nothing contained hersein shall
constitute s commitment t¢ make additional or future ' .:a or advances In any amounts.

3. OBLIGATIONS DEFINED. The ierm “Obligations” is daflned as .nd sychudes the following:
A

A promissory note, No. ., (Note) date i Aprd 26, 1985, with a malurity date of April 26, 1898, and executed by
HENRYK KRUZEL (Borrower) payabie 10 the order ol Zank, which evidences a loan (Loan) to Borrowsr In the amount of
$140,000.00, plus interast, and all axtansions, renawals, (noy flrations or subsiliutions thareod.

B. All future aclvances by Sank to Borrowsr, (o Mortgagor, 10 any one of themn or to any one of tham and others {and all other
obligations referred to in the subparagraph(s) beiow, wheti.ar or.not this Mortgage s specifically referred to in the evidence of
indebtedness with regard to such future and additional Indebtar’nes a),

€. Ab addhional sume advanced, and sxperses incurred, by Bank 7or .ie purpose of insuring, preserving or otherwise protecting
the Property (as horein defined) and its value, and any other sun ar.vanced, and expensee (ncurmed by Bank pursuant (c this
Morigage, plua Imerast at the sama rate provided for in ihe Nole conv =@d on a simpio Inierast method.

D. All other cbligationa, now existing or hareatter arising, by Borrower owing . Bank 10 the exieni the taking of the Property (as
herein defined) as security therefor I8 not prohibited by law, including £ 4t ho! imited to liabliities for overdrafts, all advances
msde by Bank on Borrower's, and/or Morigagor's, behall as authorized Lv this Mortgage and Habllies as guarantor, endorser
or surety, of Bomower 10 Bank, due o+ to bucome due, direct ar indirect, risolute or contingent, primary or secondary,
lquidated or unliguidated, or jolint, several, or joimt and several,

E. Bommower's periormance of the terma in the Note or Loan, Mortgagor's pericrraic: of any terms In this Mongage, and
Borrower's and Mortgagor's performance of any tertns In any desd of trust, any st deed, any trust indenture, any other
mortgage, any deed to secure debt, any security agreement, any assignment, any colisiruction loan apreement, any loan
agreement, any assignment of beneficlal Interest, any guaranty agreement or any oliier (yreement which secures, guarantias

or othenwise relates 1o the Note or Loan.

However, this Mortgage will not secure ancther debt:

A. It this Mongage Is in Bomower's principal dweliing and Bank falis to provide (to all persor.s ar.iti~4) any notice of right of
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B. H Bank falis 16 make any disclosurs af the existenca of this Morigage raquired by law for such other dobt,

4. CONVEYANCE. in consideration of the Losn and Obligations, and to secure the Sbligations (which inciudas the Note according to its
specific lenms and the obligations in this Mortgage), Morigagor hereby bargalns, grants, marigages, sells, conveys and warranis to Bank,
=8 Mortgagee, the foliowing described propeity (Property) situatad in COOK Counly, ILLINOIS, fo-wit

LOT 20 JN BLOCK 14 IN ARTHUR T. MCINTOSH'S s3RD STREET ADUITION BEING A SUBDIVISION OF THE
WEST /2 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.IN. 18-15-424-035-0000

Tha Propecty may be commonly referred to as 4312 W. 83RD STREET, CHICAGO, ILLINOIS

such property not constituting tha homesead of Bofrower, logather with all buildings, improvemants, fixiures and equipment now or
hereahter atiached 10 iha Property, including, but not limitad to, all hoating, air conditioning, ventiation, plumbing, cooling, electrical and
Bghting fixtures and equipment. all landscaping; all exterior and interior {mpravements; all easements, lssues, rights, appurtenances,
rents, royalies, oll and gas rights, privileges, proceeds, profits, othar minerals, water, waler rights, and water siock, crops, grass and
tmbor at any trme growing upon said land, inciuding replacements and additions thereto, all of which shafl be deamed o bg and remaln
& part of the Property. All of the foregoing Property shali be colloctivaly hersinsfter referred to as the Proporly. To have and 1o hold the

, together with the rights, privileges and eppurtanances thereio belonging, unle Bank forever to sacure the Obligations.

r does hergby warrant and defend the Propeny unto Bank forever, againat any clakm or claima, of ai persons claiming or to
claim the Prapernty or any part thereof. Mortgagor further releases and waives all righta under and by virue of the homesisad Jaws and

axempton lews of the siate of ILLINOIS,

5. LIENS AND ENCUMSBRANCES. Mortgagor warrants and represants that the Property is lree and cioar of aif Bens and encumbrances
whatsoever. Mortgegor agrees 1o pay all claine when due that might resutt, it Gurpald, in the loreclosure, execution or impasilon of any
#en. claim of encumbrance on or ageainst the Property or any pan therof. Morigagor may in good falth contest any such ben, claim or
encumbrance by posting any bond In an amount nacessary 1o prevant such ciaim from becorning a flen, claim or encumbrance or 10

prevent its for (clo: ure or axecution.

CONSTRUCTION _CAN. This Is a consiruction loan In that the Obligations secured by this Morigage are incumred tn whole or in part for
the construction of a improverent of land. Morgagor acknowladges and agreea thal Bank is not trustoa for the benefit of the
coniractor, subcon.yar.or or materialmen and that such contractor, subcontractor or maierialmen do nol have equitable fiens on the loan
procacds and that they do not have third-party benaficiary staius to any of the loan proceeds.

EVENTS OF DEFAULT. M{u ;2301 shall be In gefault upon the occurrence of any of tho following events, circumstances of conditions
(Events of Defauh):
A. Faifure by any party od’eted on the Obligations 1o make payment when due; or
B. A dofault or preach [y Aorrower, Morigagor or any co-signer, endorser, surety, or guarantor under any of the terme of this
Mortgage, the Nole, ar. construction loan agrearmweil or other loan agreernent, any securily agreemant, morigage, deed 1o
sacure debt, deed of frust, ust dead, or any othor document of instrument avidancing, guarantying, sacuring or otherwise
relating to the Obligations; o
C. The making or turnishing of &y vurbal or wiittan representation, statement or warranty io Bank which s or becomes false or
incorrect In any material respec. by or.~a behalt of Morigagor, Borrower, of any co-sigher, andarser, surety or guarantor of the

Qbligations; or
D. Failure %0 obtaln or maintain the lwurance coverages required by Bank, of insurance as is customary and propes for the

Property (a2 herain defined); or
E. The death, dissolulion or Insolvency of tha eppointment of a receiver by or on behal of, the sssignment for the beneflt of

creditors by or on behait of, the voluniary ¢, involuniary lfermination of exlstence by, or tha commencemant of any procseding
under any presem or future federal or stite n.olvency, bankruplcy, reorganization, composition or deblor rolief law by or
against Morgagor, Berrowsr, or any co-signer. o orser, surely or guaranior of the Obligations; ar

F. A good falth bellef by Bank al any time that Ba K la Ireecure with respect to Borower, or any co-signer, endoraer, surely or
guaranior, that the proapect of any payment Is impalr.d o\ that the Property (as herein defined) ls impaired; or

. Failure ta pey or provida proof of payment of any ta’, assassment, renl, insurance premium, escrow or escrow deficiency on or

before s due date; or

H. A material adverse change in Morigagor's busingss, |ich ding ownership, managament, and flnancial condiions, which In
Bank's opinlon, impairs the Property or repaymant of the Coifjations; or

I A transfer of a substantial part of Mortgagor's money or propetv: or

J. M alt or any pant of the Property or any interest therein i3 sokd.‘@a &d or ransterraed by Morigagor except as pemitiad in the
paragraph helow entited *DUE ON SALE OR ENCUMBRANCE",

8. REMEDIES ON DEFAULT. At the oplion ot Bank, ai! or any pan of the principal =, and atcrued Interest on, the Obiligations shali becoma
immediztoly due and payable without nolice or demand, upon the occumence of .. Eveni of Dalault or at any ¥me thereafter. In
addition, upon the eccurrence of any Event of Defaull, Bank, at its cpiion, may lmm idialely commence foreciosure proceadings and may
mecatety Invoke any or all other ramedies provided in the Note, 1his Mortgage ot “elate’, documents. Bank Is antitied to all righ!s and
remedies provided at law or equity whether or not axprossly stated in this Mongage. B chnosing any remedy, Bank does not walve itg
right o an iInvnediate use of any other remedy if the event of default continues or DoCUrs a5 an

9. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's oplion, declare the entire balanca w”a all accruaed Interest on ihe Obligations
o be immediatoly dua and payable upcn the contract for, or creation of, any lien, encumbrancg, trenster or sale of the Properly, or any
portion thereof, by Moriggagor. Lapse of Ime or the acceptance of paymenis by Bank after such creation of any llen, shcumbrance,
transfer or sale, or coniract for any of the ioregoing, shall not be deemed a walver or estop(ve vl Bank's right to accelerale the
Obiigations. 1! Bank k such option 10 accelerats, Bank shall mail, by centified mail or octherwise, M2 “Qagor notice of acceleraion

Py

8.

ps9IL6256

Mortgege D4/26/55 I Inttiala :
KRUZEL *» READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,”* PAGE 2 0




UNOFFICIAL COPY




IL-79-021006~2.68-1 (c) 1984 Bankers Jystems 3t Cloud MN_ PRy ‘N ¥ ]
ol NI LCLAL COBPY s o, s
us Substance local

proceading of any reiating 1o {a) any Hazardo ted on, under or about the Property or (b) any
viciation by Morigagor or any tenant of any Environmenial Law. Moitgagor shail inmediately siotty Bank in writing
as soon s Mortgagor has feason to believe there is any such pending or ihreatened investigation, clakm, or
proceading. In such an event, Bank has the right, but not the obligation, tv participate in any such proceading
Including the right to receive coples of any documants relating 1 such pri L

(5) Mongagor and every lenant have been, are and shall remain In full compllance with any applicable Environmenial
Law,

(68) There are no undergro:ind storage tanks, privale dumps or cpen wells located on or under the Property and no such
tank, dump or woll shall bs added uniess Bank first agrees In writing.

(7} Morigagor will regulsrly inspect the Property, monitor the activities and oporations on the Proparty, and confirm that
[ ] , icensas or approvals required by any applicable Environmentat Law are obtalned and complied with.

(8) Montgagor will penmit. or cause any tenant 1o pormit, Bank or Bank’s agent 1o enter and Inspact the Property and
review all records al any reasonable tme 10 detorming: (s) the existencs, location and nalure of any Hazardous
Substance on, under or about the Proporty; {(b) the existeince, location, nature, and magnitude of any Hazxardous
Substance that has been releasad on, under or about the Property; (c) whether or nat Mortgager and any tenant are
in compliance with any appilcable Environmental Law.

(¢) Upon Bank's request, Mortgagor agrees, al Mortgagor's expense, to angaga a qualified anvironmental engineer to
propare an anvironmantal audit ot the Property and to submit the results ol such audit to Bank. The choica of the
environmental engineer who will perform such audit Is subject to the approval of Bank.

(10) Rank has the right, but not the obligation, to perform any of Morngagors obligations under this paragraph at
Marigagor's expanse.

(11) Aa a consequence of any breach of any tepresentation, warranty or promise made In this paragraph, {(a) Mortgagor
wii indemnity and hold Bank and Bank's successors or assigns harmiess from and against all jossas, claims,
demands, ilabiliies, damages, cleanup, response and remediation costs, panalties and expenses, including without
limitation all costs of kiigaticn and reasonable attorneys’ fees, which Bank and Bank's successors of assigne may
sustain; and (b) at Bank’s discretion, Bank may release this Morigage and in return Mongagar will provide Bank with
collateral of at least equal value 1o the Property secured by this Morigage without prejudice to any of Bank's rights
under this Morigage.

{72} Notwithstanding any of $ie language contained in this Morigage to the contrary, the terms cf this paragreph shail
Jurvive any foreciosure or satisiacion o! any deed of trust, morgags or any obligation regardiess of any passage of
wuy to Bank or any disposition by Bank of any or alf of the Propeity. Any claims and dalenses to the conuary are

he.ehy walved.

16. INSPECTION BY BAflK 2ank or ks agents inay make or cause to be made ressonable entiles upon the Propesty and inspect ihe
Property provided that Sa ik s wall make reasonabla efforts to give Morigagor prior nolice of any such inspection.

17. PROTECTION OF BANK'S LECORITY. M Mortgagor tails to perform any covenant, obligation or agreement comained In the Note, ihis
Mortgage or any loan docurmme(ils or H any action or proceading s commeanced which materlally affects Bank's intorest in the Property,
including, but not limited to, f:eciosure, eminent domain, Insolvency, housing or Environmentsl Law or law onforcement, or
siTahgemenis or proceedings Involving & bankrupt or decedant, then Bank, at Bank's sole opfion, may make such appearances,
disburse such sums, and take such acti>n.wa ls necessary to prolect Bank's interest. Mortgagor hwreby assigns to Bank aiy rigt
Morigagor may have by roason of any o' encumbrance on the Property or by law or otherwise to cure any delault under said prior
encumbrance. Withoui Bank’s prior written connant, Moigagor will not partition or subdivide the Property,

18. COLLECTION EXPENSES. In the event of . ny default or action by Bank for coliection of the Obiligaiions, for protection of tha Property
or jor fereclosure, Morigagor agrees 1o pay all 1o, and axpanses Incurred by Bank. Such fees and expenses inciude but ara not limited
o filing feos, slanographar feas, withess fees, couts of publication, foreclosure minutes, and other axpenses of collecting and enforcing
the Obligations and protecting the Property. Any siuch cofection expenses shall be added to the principal amount of the Obligations,
shall accrue interest at the same rate as tha Obligalicr.= .07 shall ba securad by this Mcrtgage.

19. ATTORNEYS' FEES. In the avent of any dalault or actior by Pank for collection of the Obilgations, for prolection of the Property or lor
foreciosure, Mortgagor agrees {o pay reasonable attorneys' f¢ as, | aralegal fees and other legal axpanses incurrad by Bank. Any such
reasonable altornoys' tees shal be added o the principal \wnount of the Cbligations, shall accrue Interest at the same rate as the

Obiligaiions and ah=3 be secured by this Mortgage.

20. CONUEMNATION. In tha event all or any pat of tha Property (inciuding but not limited to any easement therein) is sought to be taken
by private taking or by virtue ot tha law of eminent domain, Morigagar wiY sromptiy give written notice io Bank of the institution of such
proceedings. Mortgagor further agrees 1o notify Bank of any aftempt (o pu’chase or appropriata the Property or any easement thersin,
by any public authority or by any other person or corporation cialming . having the right of eminent domain of appropriaton.
Mortgagor further agrees and directs that all condemnalion proceads or pu chise money which may be agreed upon of which may be
found to be due shal be psid to Bank as a prepayment under the Note. Mo *jagor also agrees to notity the Bank of any proceedings
instiuted for the establishmem of any sewer, water, conservation, dich, dralnags, or other district relating to or bhinding upon the
Property or any past thersol. All awards payabie for the taking of lide to, or possess.on o, or damage {o all or any portion of the Property
by reason of any private laking, condemnation, eminent domaln, change of grade, or of'er proceeding shall, at the optien of Bank, be
paid to Bank. Such awards or compensation are hereby assigned to Bank, and judgmer. **.<refor shall ba entered in favor of Bank.

When pald, auch awards shall be used, at Bank's cplion, toward the payinent of tha Chilyadrns or payment of laxes, assessments,
repairs of other ems provided for in this Mortgage, whather due or not, all in such order ‘ans. rranner as Bank may deiermine. Such
application or release shall not cure or walve any default. irn the svent Bank deoms li lecisssary o appear or answer in any
condemnation action, hearing or proceeding, Morgagor shali hold Bank harmiess from and pay (w legal expanses, including but not
kmited 10 reasonabia altorneys' tees and paralegal fees, court cogts and other expenses,
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the eneoution of tha Note, this Mongage, any foan documents or the existence of any Obligations or In which
sppesr or anewer In order o project its Interosts, Morigagor agrees to pay and to hold Bank harmiess lor all Ilabllnho conte and
axpenses pald or incurred by Bank in such action or procaadings, Inc!umng but not limiled to reascnable attornoys' feas, paralegal fees,

oourt costs and all other damages and expansas,

22. WAIVER BY MORTGAGOR. To the extant not specifically prohibited by law, Morigagor hereby waives and releases any and ak rights
and remedies Morigagor may now have or acquire In the fulure reiating to:
A, homestead;
B. sxemptions as 1o the Propecty;
c. don;
g. rigit of refmtamom:
ap
F. marshaliing of lena and aasets; and
G. statules of imitations.
in additon, redamption by Morigagor afier foreciosure sale Is axpressily weaived 1o the extant not prohibited by lew.

23, PARTIAL FORECLOSURE. In case of dafault in the payment of the Ohligations or In case of payment by Bank of any tax, insurance
premium, cost or axpoanse or the filing, imposition or attachment of any llen, jJudgment or ancumbrance, Bank shall have the right, without
deciaring the whola indabiadness due and payable, 1o foreciose against the Property or any part thereaf on eccount of such
delault. This Morigage shalt continue as a ilan on any of the property not sold on foreciosure for such unpeaid balance of the Obligations.

24. BANK MAY PAY. If Mortgagor falls to pay when due &ny of the items It s obligated to pay or fails to perform when cobligated to perierm,
Bank may, at s option:
A. pay, when due, installments of principal, interest or other cbligaiions, in accordance with the terms of any morngage or
assignment of bensficlal intarest senior 16 that of Bank's llan interest;
B. Say, when due, instail. nents of any real estate tax imposed on the Property, or
C. pay or ~aform any other obligation relating to the Proparty which affects, at Bank's sole discretion, tha Interast of Bank in the
Prope .

Morgagor agrees v inidemnity Bank and hoid Bank harmilass for all the amounts so pald and for Bank's costs and expensas, including
reasonable attorneys’ “sey and paralegal feses.

Such payments when mach by Bank shal be added to the principal balance of the Obligations and shall bear interest at the rate
provided tor by the Noay 73 ~t the date of such payment. Such payments shall be a part of this flen and shail be secured by this
Marigage, having the benefi’ ! the ken and its priority. Morigagor agrees 1o pay and 1o reimburse Bank for all such payments.

28, GENERAL PROVISIONS,
A. TIME !S OF THE ESSENC: Time is of the essence in Mongagor's performance of ali duties and obligations imposed by this

Morigage.

B. NO WAIVER BY BANK. Bank's tourse of dealing, or Bank’s forbearance from, or delay in, the exercize of any of Bani'a righte,
remediaes, privileges or right 12 ir sie* upen Morigagor'as strict perfarmance o! any provisicns comalped in thie Mortgage, or
other loan documents, shall no Le sanstrued as & walver by Bank, unless any such waiver Is In writing and is signed by Bank. -

The acceptance by Bank of awy sum in payment or partiel payment on the Obligations aied the balance v due or is
accolarated or aftar foreclosure proce adim's are fled shall nol constilute a waiver of Bank's righ! to require full and compiete
cure of any axisting defauR for which such actions by Bank were taken or it righi to require promp! payment when due of ail
other remaining sums due under the Thigations, nor will it cure or walve any default nct completely cured or any ofher
defaults, or sperate as & defense to any (ot .closure procsedings or deprive Bank of any rights, remadies and privileges due
Bank under the Note, this Morigage, other Joe 1 documents, the law or equlty.

C. AMENDMENT. The provisions contained in this (Wirtgage may not bae amended, axcept through a written amandment which is
signed by Morigagor and Bank.

0. INTEGRATION CLAUSE. This written Morigag and aff documents executed concurrantly herawith, represent the entire
understanding between the parties as 1o the Obligatio s a1 d may not ba contradicted by evidence of prior, conlemporanecus,
or subsequant cral agreementis ol the parnies.

FURTHER ASSURANCES. Mortgagor, upon requas! oy Jr.n, agrees to execule, acknowiedge, deliver and racord or file such
further instruments or documents as may be raquired by Bank te secure the Note or confirm any lian.

GOVERNING LAW. Thiz Morigage shall be govarned by ine (aws of the Stale of {LLINGIS, provided thal such Jaws are no)
otherwise preempled by tederal laws and regulations.

FORUM AND VENUE. In the evant ol lltigation periaining 1o this Josaage, the exciusive forum, venue and ptace of jurisdiction
shall ba in the State of ILLINOIS, uniess otherwise designated in wriun, by Bank or otherwise required by law,

SUCCESSORS. This Morigage shalt inure to the benefit of and oird the hairs, personal rapresentatives, successors and
assigne of the partes; provided however, that Morigagor may nol ass -z, transfer or dolegata any of the rights or obligatione
under this Morigage.

NUMBER AND GENDER. Whenever used, the singular shall include the olura, the plural the singular, and the use ol any
gendeor shall ba applicatie 1o all ganders.

DEFINITIONS. The terms used in this Mcrtgage, i not defined herein, shal!’ poie their meanings as definad In the other
documaents executad contemporanocously, or in conjunciicn, with this Morigage.

K PARAGRAPH HEADINGS. Tha headings at the beginning of any paragraph, or-any cuhparagraph, In this Morigage ere for

convanience only and shall not be dispositive In interprebing or consirulng this Mongege.

Iemm
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oxtam not othesrwise dmited by law shall be seversbie from the remaining provisions and shall In no way affact the
of the remeining provisions nor the validity of this Morngage

CHANGE IN APPHCATION Mornigager witt nolify 8ank in writing prior 1 any change In Morntigagor's name, addrass, or other
application information.

NOTICE. Ak notices under this Morigege must be in wiiting. Any nolice given by Bank to Morgagor hercunder will he
effective upon personal aof 24 hours alter malling by firat class Unilted Staiss mail, posiage prepald, addressed 1o
Mortgagor at the address indicated below Mortgagor's name on page one of this Mcrigage. Any notice given by Marlgagar to
Bank hereunder will be eflective upon receipt by Bank at the address Indicated bsiow Bank’'s name on pege one of this
Mongage. Such addresses may be changed by written notice to the other party.

FILING AS FINANCING STATEMENT. Morigagor agrees and acknowladges that this Mortgage elso auffices as a financing
sialement and as such, may be filed of record as & financing statement for purposes of Anicle & of the ILLINOIS Unilorm
Commercial Code. A cubon photographic or other reproduction of this Morigage s sulicient as a financing statament,

28, ACKNOWLEDGMENT. By the signature{s) balow, Morigagor acknowledges that this Mortgage has been read and agreed to and that a
copy of this Morigage has been recelved by the Morigagor.

%//,x

indvldullly

M.

coumor__gf)o -

Onthis | day M;j[i sG55, +b2 riciet §i%|{leg a notary public, cestify
that HENRYK KRL'_fﬁi MARRIED TR VALERIE K.RUZEL. personally Known 1o me 16 be the same pereon Whose e is sudscbed o

the foregoing Instrun ent appearad befora mae this day In person, and acknowladged that {(he/she) signed and dellvered the instrument
a8 (his/her) free and vor.a'y act, for the uses and purposes set lorth.
My comnission expires’

aa:

MY COMMISSION EXP. NOVY.

THIS (S THE LAST PAGE OF A @ PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

¥G9C6256
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1o the mddress of Morigagor shown on Bank's records; the notica shall provide for & period of not less than 30 duys irom the dale the
hotice is madied within which Mortgegor shalt pay the suma declored dus. ! Mongagor Iaia to pay such sums prior to the expiration of
such pariod, Bank may, without further notice or demand on Morigager, invoke any remedien permitied on Delaull, This covenam shall
run with the Property and shalt remain in effeci unt the Obiigetions and this Morigage are tully pald.

In the precading paragraph, the phrase "ransfer or sale” incfudes the conveyance of any right, e or Interest [n the Property, whether
voluntary or involuniary, by cutight sale, doed, instaliment eontract sale, land contract, conbract for dead, leasahold interast with a term
grestsr than thee years, lease~option contract or any other method of conveyance of the Property interests; the ferm "Interest” includes,
whether jegal or aquitable, any right, tille, Intereat, llen, clakm, encumbrance or propriatary right, choate cr inchoste, any of which s

supsrior o the llen craeied by this Morigage.

0. POSSESSION ON FORECLOSURE. If an action la brought 10 loraclose this Morigage for all or any part of the Obligations, Morigeagor
afrees that the Bank shall be antitled to Immediate possession as Moitgagea In possassion of the Propetty 1o the axiant not prohitied
Lty law, or the court may appokal, and Morigagor hereby consents to such appointment, a recaiver 10 take possession of the Propeny
and to collect mnd receive rents and profis arlsing therefrom. Any amounts so colfectad shall ba usod io pay Mexes on, provide
insurance for, pay costs of needad repais and for any other expenses relating lo the Property or the foreclosure proceedings, sale
sxpensas or ag autharived by the court.  Any sum remalning after such paymenhis will be appliad to the Obligations.

15, PROTEATY OLUGATIONS, Mortgagor shall promptly pay all laxus, assessmants, lovies, waler rents, olher rents, insurance premiums
and af amouna-Jue oh apy encumbrances, i eny, s they become due. Morigagor shall pravide written proo! 1o Bank of auch |

payment(s).

12, INSURANCE. Morigrgoy shall insure and keep insured the Propeity againgt loss by fire, and other hezard, casualty and loss, with
extanded coverage ciidtg but not limited 1o the repiscement value of ail improvements, with an insurance company acceptable fo |
Bank and in an amount acagptzhle to Bank. Such Insurance shall contain the standard "Mortgagee Clause” and whera applicable, "Loss |
Payee Clause", which shall nan¥: end endorse Bank as morigagee and loss payee. Such lnsurance shall also contaln a provision under
which the Insurer shall give Banx 7. \2as! 30 days notice belore tha canceliation, termination or materlal change In coverage.

It an insurer elects i pay a fira or cthes “azard logs or damage clalm rather than fo rapair, rebulld or replaca the Propatly lost or
damaged, Bznk shalt have the aplien 1o Zpply such insurance proceads upon the Qbligations sacured by thle Mantaage or 10 have sald
Propaity repalred of rebulli, Mortgagor shri de'ver or cause to deliver evidence of such coverago and coples of all notices and
renewsis ralating therato. Bank shall be entite to pusstie any claim under the insurance If Mortgagor faila to promptly do so,

WMorigapor shall pay the prersums required to mainzain suzh insurance in etfact uniil such time as the requirement for such Insurance
torminates. In tha svent Morigagor falls (o pay such wr-miumn, Bank may, at #2 optien, pay such pramiums. Any such payment by
Bank shall be repayable upan demand of Bank of it no Jemand is mada, In eccordance with the paragraph below tilad "BANK MAY

PAY"

13. WASTE., Morigagor ehall not alienate or encumber the Property. i the prejudice of Bank, or commil, pemit or ulfer any wasts,
impaimment or deterioretion of the Property, and regerdiesa of natural deriaclation, shall keep the Property and all hs Improvements at all
times in good condition and repalr, Morigagor shall comply with any -0t violale any and all laws and requiations regarding the use,
ownarship and accupancy ol the Property, Morigagor shall perlorm and colue by all cbligations and resirictions under any declarations,
covenants and other documeants governing tha use, ownership and occupanuy Jf %@ Property.

14, CONDITION GF PROPERTY, As o the Property, Mortgagor shail:
A. koep sl bulldings occupled and keep ali bulldings, structures and improvemants In.good repalr,
B. refrain from the commission or allowtince of any acts of waste or impairmer( o the valua of the Property or improvements

theraon.
C. not cunt or remove, of permit to be cut or removed, any wood or imber from the ' roparty, which cutting or removal wouid

adversely affect the valle of the Propeity,
D. prevent the epread of noxious or damaging weeds, preserve ang prevent the eroclon 2! the.acll and continuously praciize
approved mathods of farming on the Proporty H used for agriculiural purposes,

18, ENVIRONMENTAL LAWS AND HAZARDOQUS SUBSTANCES.

A. As used In this baragraph;
{1} "Environmentsl Law™ means, without limitaton, the Comprehensiva Envirenmenial Respon, Zampensaation, and

Jablity Acl ("CERCLA", 42 U.S.C. 9601 ol seq.), afl foderal, state and local laws, regulatior s, rdinances, coun
orders, attorney general opinlons or Interpralive letters concerning the public hoalth, safety, weifare, envitonment or
a Huzardous Substance (as definad herein).

(2) "Hazargous Subsiance” menns any foxic, radioactive or hazerdous matarlal, waste, poliulant or contaminant which
has characteristics which rander the substance dangerous or potontially dangerous to the public heahh, salety,
wollare or the environment. The term Includes, without limitation, any substances defined as "hazerdous material,”
oxie substances,” “hazerdous waste” or "hazardous substance” unded any Environmantal Law.

B. Morigagor represents, warants and agraes thal, exceplt as previously dlsclosed and acknowledged In writing:

(1) No Hazardoun Substance has been, is or will be located, ransportad, manufsciured, rrealed, refined, or handied by
any pereon on, undar or about the Properly excapt In the ordinary course of business and in stricf compliance with
all applicable Environmental Law.

(2} !F.:rcngugor has not and shall not cause, conlribute 10 or permit the release of any Hazerdous Subsiance on the

operty.

{3) Mortgagor shail immediately notfy Bank If: (a} a release or threatened release of Hazardous Subalance occurs on,
under or about the Property or migrales of threatans lo migrate from newby propary, or (b) there 1a a violation of
any Environmental Law concerning the Property. In such an evenl, Morlgagor shall take all necessary remadia
action In actordance with any Environmental Law,
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