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C,\ OPEN-END MORTGAGE
THIS MORTGAGE, ("Sceurity Instrumemt”), is made April 10, 199& hetween .
CHRIS S8 MAGER AND MONIKA G MAGER, HIS WIFE, AS JOINT TENANTS ) )
herein called Borrower, whose addrens is 251 WASHTHGTON, DRES PLALNES TL 60016, r 1)
wnd UNTEED AL LINES DMPLOYEES CIREDPT UNION, herein called Lender, whone addpess is P l v -
125 F, Algonquin Road, Arlington Heights, Hlinois 60005, Y 1
—7, y.

In order to secure the debts as described below, Borrower, intending (o be legally bound hereby, does herehy grant and
convey 16 Lender and Lender's successors and assigns the following property located in cOOK

County, lllinois described as:

LOT 9 IN BLOCK 14 IN BRANIGARS CUMBERLAND TERRACE, BRING A SUBDIVISION IN
SECTION' 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE [r7-0f RECOFDING

THIRD JRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCQORDING:. .4 32745 DSA03/%% :
TO PLAT THEREOF REGISTERED AS DOCUMENT NO. 804435. ., 53573 ! jfl = — 25— 35,
CKA 261 WhSHINGTON ST 4
DES PLAINES,:. IL 60016 PIN 09 18 108 0000 . OErT

% 2": . 1:”:'

TO HAVE ANR T2 HOLD this property unto the Lender and the Lender's suveessors and assigns, forever, together
with all the improvements pow or hereafier erected on the property, and all casenments, rights, appuricianees, rents,
royaltics, mineral, oil and gasrights and profits, water rights and stock and all lixtures now or hervealter a part ol this
property. Alt replacemcat and additions also shall be covered by this Security instrument. All of the foregoing is
referred 1o in this Sceurity [nsfrument as the "Property™

BORROWER COVENANTS thrBorrower 1s lawlully seised of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Prog erty and that the Property is unencumbered, excepl for encumbrances of record that
are listed in the property report obtarazd by Lender, {coltectively , "Permilted Encumbrances™); it being understood and
agreed, hawever, that the recital thereol helein shall not be construed as a revival of any encumbrance which for any
reason may have expired. Borrower warragiis nsd will defead gencrally the title 1o the Property apainst all claims and
demands, subject only to the Permitted Encamirances,

THIS SECURITY INSTRUMENT IS MADE TC'SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Performance of cach agreement ol Borrower inearperated by reference or cuntained herein, and

{2) Payment of the indebiledness due and 10 become duedanser, and performanee of the terms, and conditions undcr
a consumer revolving loan agreement entitied "United Air Liaes Employees’ Credit Union Home Equity Sceured Open-
End Variable Rate Nole and Truth-In-Lending Disclosure Stateraeat™ (herein "the Note™) daled the same date a$ this
Security Instrument, and all modifications, extensions, renewals, and peinstatements thereol. The Note conlemplates
a series of advances, of a revolving nature, to be made, repaid, and re nade, from lime (o time, under the terms of the
Note with all such advantees to be secured by this Security Instrument @2 the same exient as if such future advances were
made on the date of exeewtion of this Sceurity Intrument. The total outstadding principal balunce owing al uny lime under
the Note shall not exceed S 20,000,006 which sum wreferred to in the Note as the "Credit Limith.
The outstanding principal balance does nol meiudc the linance charges, or ovhes costs which miy acerue under the Note,
The entire indebtedness under the Note, i not paid sooner, is due and puyabl¢on - April 1, 2010

gEIL62S6

{3) The Nole provides for an initial interest ratc of _10. 00 %. The Note provices for changes in the Inicrest raie,
as follows:

A. Variable Rate.
The Annuat Percentage Ralte and the corresponding daily periedic rate may increase ordecrcase monthly if the
valuc of the Index changes. The Annual Percentage Rate includes only interest and not other crigges.
B. Change Dates.
The Annual Percentage Rate may change on the first day of cach month beginning June 1, 19985 .
Each datc on which the Annual Percentage Rate could change is called a "Change Dute”. The new Annuai Percentage

Rate will become cffeetive on cach Change Date and will apply to my unpaid principal balance until the rate changes
again.

C. The Index.

The Index is the highest Prime Rate as reported in the Money Rates Section of The Wall Street Journal. The
Current Index for any month is the index value that appears in the first issue of The Wall Strecet Journal published in
the preceding month. If the index becomes unavailable you may choose a new index and adjust the Margin in accardance
with federal Taw, My Annual Pereentage Rate will aot change al the time of the substitulion or adjusiment merely duc to {2
the substitution of indices or the adjustment in the Margin, You wiil notify me of any substitution or adjustment, Y
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2. Calcutation c)u:IMG C I - L C.QBY o "‘
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’ On cach Change Date you will add 100 basis poines (1,00 perceptape points, called the "Margin®) 1o
the Current [nder, 'The result will be my new Annusal Percentape Kate, but will he subject to the imitations set forth
in Subparagraph . below.
i Limits On Changus. &
The Annuai Percentage Rale will not increase above the maximum tepally permissible rate. In addition, my .

ANNUAL PERCENTAGE RATE will nol increase sbove 14,04% or below 7.5%6. During any one calendir year my
Annual Péreentage Rate will not increase or decrease such that the Payment Caleulation Rate increases or decreases
more than one level as shown in the payment chart in the Note, My Aanual Percentage Rate as of Junuary | can increase
during the year to the highest Annual Perceatage Rate in the next highest level, but carnot go higher during the year.

My Annual Percentage Rate as of January 1 can decrease during the year to the lowes! Annual Percentage Ratein the
next lowes! level, but capnot go lower during the year, This restricts the change in my Annual Percealage Rate

during any onc calendar year 10 3.99 percentage points,

F. Effect of (TI1:;:|gc:

An increase in the Annual Percentage Rate cither will result in higher payments, il iny Annual Pereentuge Rate
increases to the next level shown on the payment chaet, or will result ina smadler postion of my payments going 1o repay
srincipal, which will mean that my unpaid principal balance will be repaid slower, A deercase in my Annual Percentage
Later cilhos il result in lawer payments, it my Annual Pereentape Rate decreases to a lower level shown on the
payment chartaw will resull in more ol my payments going to repay principal, which will mean that my unpaid principal
balance will te scpaid more rapidly.

DUE ON SALE TROVISION:

Borrower agrees thain the svemt of sale, transfer, conveyuance, or alicnation of the Property described herein or any
part thereof, whether voiuniury or involuntary, Lenader shall have the right, at its option, to declare all sums immediately
due and payabic under the Noio. No waiver of this right shall be cffective unless in writing. Consent by the Lender 1o one
such transaction shalf notCa waiver of the right to require such consent o later trapsactions. Borrower agrees to notily

Lender immediatety if Borrowe! ehters inlo an agreement (o sell or transler all or part of the Property described herein, 7’:‘ T
BORRDWER AND LENDER COVEMANT AND AGREE AS FOLLOWS: M

(1) Payments, Borrower shall prompt!yoay when due all payments on the Note and on all other obligations which N -
this Sceurily Iastrunient s¢eurcs. fra 5

(2) Revolving Nature of Indebtedness. Accreding to the terms of the Note, the unpaid balunce of the revolving kine of  JO
credil sccured By this Security Instrument may al certain times be zero. Notwithstanding this fuct, the Lender may make
additional advances under the terms of the Note to thc Borrower. Therefore, the interest of the Lender in this Sceurity
Instrument will remain in full force and effect even (hough from time to time there is a zero balance under the Note.

(3) Prior Sccurity Insiraments; Charges; Liens. Boriyver shall perform all of Borrower's obligations under any >
mortgage, &e2d of Irust, or ather seeurily instrument with & lio that has priority over this Security Instrument, including
Borrower's covenants 10 mike payments when due.

Borrower shall pay at least 15 days before they are delinguent, 71Ltaxes, assessments, charges, fines and impositions

attributable 1o the Property which miay attain priority oves this Sciurity Instrument, and leaschold payments or pround ’ -~
rents, if any. Borrower shall promptly furnish to Lender reeeipts evideacing the payments. E",‘;
x4
Borrower shall prompily discharge any licn which has priozity over thiz Stcurily Instrument, except a Permitied ;r,:
Encumbrance. I Lender determines that any part of the Property is subjeciad s2dien which may altain priority over this bl
Security Instrumenl, Lender may give Borrower a notice idenlifying the lien. Borcower shall satisfy the lien within 10 fw
days of the giving of netice, Lol
Ca 8
(3 Hazard Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Property [Oof -
insuréd against loss by fire, hazards included within the rerm "extended coverage™ and ans otier hazards for which Lender k
requires insurance, This insurance shall be maintained in the amounts and for the periodds thattender requires, subjeet
to applicable law, The carrier providing the insurance coverage shall be chosen by Borrower sulgect o Lender’s approval,
which shall aot be unreasonably withheld,
All insurance policies and renewals shall be acceptlable to Lender and shall include a standardnranipage clause
naming Lender as an additional insured. Lender shull have the right (o hold the policies and renewalse IM Lender requires,
Borrower shail prompily give 1o Lender all receipls of paid premiums asd rencwal notices, In the event of loss, Borrower
shall give prompt notice to the insuranece carrier and Lender. Lender may make prool of foss if not made promptly by
Borrower. .
SN -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the F o
Property damaged. if restoration ar repair is cconomically feasible and Lender’s securily s not lessencd. Il restoration
or repair is not economicaily feasible or Lender's sceurity would be fessened, the insurance proceeds shall be applicd to L0 B
the sums secured by this Security Tnstrumeat, whether or not then due, with any excess paid to Borrawer. b

(3) Preservation and Maintenance of Property; Leascholds. Borrower shatl not destroy, damage, or substantially @
change The Property, allow the Properly to deteriorale or commit wasie. 1 this Sceurity Instrument js on a feaschold,
Borrower shall comply with the lease. f Borrower acquires fee title (o the Property, the leasehoid and fee titde shall
not merge unless Lender agrees to the merger in writing.
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signed and delivered the instrument as
voluplary act. for the uses and purposcs thercin s

_/l Nolardephd
My commission expires: i e G MWNWWW
“OFFICIAL SEnp
SHERYL A,

BY SH}NIN(MIN@'cFrFtII(‘ atllllllA.hiiu"lcrmBM. conbisined in Lns Security fnntramend
v e v 2 . . -y
//Ml oy ‘ ,r! - /}]"\ o f f

(SL.I.)
TONTKA & MAGER - Borrawer
/ i’
W O G (Seal)
CHRIS S MAGER s -- Borrower
Stade of Hlinois } ,’/
Lo e "y . ) oss
County ol Ol )
RN 1 \ (\‘. o .
! ~—~‘L\r' N ! RANAAN v i Nolary Pablic in and For the sadd county and stale cerlily
that Lo e by }\XO‘(}_\(“) R h‘( (e \“3 \: l(? (% =
= ¥
10 me 16 be the same person whose name

. persanraily known
2 subseribed 10 the foregoing instrument, appeared before me this
day in piersan, and acknowicdged that l‘\f\ ‘

! i free and
tforih.
Given under by band and official sea) thist Fshe

duynl ! t\, )f' o

19 N
ED}(_{_L \( A'ﬁmm\

GATYNOR
Notary Public, §1stc

<, ¢ of Mingis
vty Commission Expjres 8/23/95
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(6) Protection of Lender’s Rights in the Property. [T Borrower fails (o peeform the covenanis and agreements
containcd in this Sceurily Instrument ar there s a legal praceeding that may significantiv affect Lender's rights in the
Propersty, (such as a procecding in bunkruptey, probate, for condemnation or lorfeilure or to enforce laws or regulations),
then Lender may do and pay lor whitever is necessiry o projeet 1he vislue of the Property and Laader’s rights in the
Property. Far cxample, Lender may pay any sums scoured by a len which his priorisy over this Scourity fnstrament, appear
in court, pay reasomible allorneys’ fees or enter on the Properly to make repars. Although Lender may act under this
section, Lender does not have o do o, 1 any amounts are dishursed by Lender unrder this section, such amounts shalt
beeome additional debt of Borrower secuared by this Sceurity Tnstrument, These amownts siall bear interest from the dale
of disbursement at the rade in effect under the Note and shall be payable, with interest. upon densand fiom Lender
ta Borrower.

(7) Condemnation. The procecds ol any awird or claim for dismages, direet or cansequential, in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in licw of copdgemnation, are hereby assigned
and shall be paid to Lender. The praceeds shall be applicd 1o the sums secured by this Secarity Instroment, whether or
naot then due, with any excess paid (o Borrower,

(8) Borrower Not Released; Farbearance by Lender Nota Waiver, Lixiension ol the time for paymest ar moditiction
of amortizaton of the sums secured by this Security Instrament granted by Lepder 1o any successor in interest of Borrower
shall not operate 1o release the Hability of ihe original Borrower or Borrower's suyceessors ininterest. Lender shall not be
required 10 start proceedings against any successor in interest or refuse o extend time for payment or otherwise modily
amortization of the sums seeured by this Scearity Instrument by reason of any demand made by the origins] Barrower or
Borrawer successors in interest. Any forbearance by Lender in exercising any right or remedy shaill not be o waiver of or
preciude theerercise of any right or remedy.

(9) Succesior. ind Assigns Bound; Joint and Sceveral Liability; Co-signers. The covenants and agreements of this
Security Instrunteat Shall bind ane! benelit the suecessors and assigns of Lender and Borrower, subject to the Himitations
on Borrower's abitiivan transler the Property as expliained in the Due on Suie Provision above. Borrower's covenants
and agreements shali b ininl and several. Any Borrower who sigas this Scecurity Instrument but does not exccute the
Note: (a) is signing thiv'sedarity Instrument only o murtgage, grant and convey thit Borrower's interest in the Property
under the terms of this Stewlity lnstrument; (b is not personally obligated 10 pay the sums seeured by this Sceurity
Instrument; and (¢} agreesLaal Lender and any other Borrower muay agree 1o extend, modify, forbear or make any
accommodations with regard to/ehe 1erms of this Sceurily Instrument or the Note without that Borrower's consent,

(10)y Notices. Any notice to Borrowsr provided for in this Sceurity Instrument shill be given by delivering itor by
mailing il by first class mail unless apHlicahle law requires use of unother method. The notice shall be direcied 1o the
Proparty Address or any other address Borsower designales by notice to Lender. Any notice 10 Leader shall be given by
first class mail to Lenpder's address showt op Page [ or any other addreess Lender desipniates by notice (o Barrower., Any
potice provided for in this Security Instrumeit shall be deemed to have been given as to Borrower or Lender when giveny s
as provided in this section. A

(11) Governing Law, Severabifity. This Securitydnsirument shall be governed by federa! law and, 10 the extenl not A
preempied by federal law, to the Taw of the jurisdicton in which the Property is focated. In the event thal any provision or
clause of this Sceurily Instrument or the Note conflicts vt applicabie Law, such conflict shaif not affect other provisions
of this Sccurity Instrument or the Note which can be gives edeet withoul the conflicling provision, To this end the
provisions of this Security Instrument and the Note are dectores! to be severable,

sCith

{12) Foreclosure. Borrower shall be in defuult and Lenderdnzy foreclose this Sceurily Instrument if (1) Borrower
fails 1o make payments as provided in the Nole, (2) Lender discovers that Borrrosser has comminied fraud or made o
material misrepresentation with respeet (o the obligations sceurca by Lhis.Security Instrunient or (3) Borrower takes any
action or fails 1o take any action that adversely affects beader's seeurily forithe Note or any right Lender has in the Property.
Lender shall give aotice to Borrower prior to the beginning of an actionso Foreclose this Sceurity Tnstrament,
Any such notice that is given shall specify: (a) the defauly; (b) the action dequired 1o cure the default; (©) @ date aot
less than 30 days (rom (he date the nodice i given o Borrower by which the desealimust be cured; and {d) that Lrilure
1o cure the defauit on or before the date specified in the notice may lead to forcclasaure by judicial procceding and sale
of the Property. The notice shall further inform Borrower of the right 10 assert {n she'foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foredtosure. 1f the defauli is not cured
on or before the date specified in the notive, Lender at its option may require immediate payment in full of all sums seeured
by this Security Instrument witfiout further demund aad may foreclose this Security Instrament by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided (n/tbis purugraph 11,
including, but aot dimited to, reasonable attorneys’ fees and costs of title evidence,

{13 Lender in Possession. Following the sending of a notice of default by Leader or abapndoaminnt of the Property by
Borrower, Lender (in person, by agent or by judicially appointed receiver) shadl be entitied 1o eniepdipon, ake possession
of and manage the Praperty and o votlect the rents of the Property including those past due, Any rens colleeted by Lender
or the receiver shall be applicd first to payment of the costs of management of the Property and the calicetion of rents,
including, but not Hmitcd 1o, receiver's lees, premiums o receiver’s bonds and reasonable attorneys’ fees, and then 1o the
sums sccurcd by this Sceurity Instrument.

(19 Release. Atany time when all sums sceured by this Sceurity Instrumtent have been paid in full, Borrower may
request Lender to terminate the Nate and cance) this Security Instrument without charge to Borrower, Borrower shall
pay any recordation costs.

(15) Waiver of Fomestead. Borrower waives all right of homesicad exemption in the Property.
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