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OPEN-END MORTGAGE

Y
i .
THIS MORTGAGE, ("Sceurity Instrument”), is made April 10, 1995 , belween
NANCY R FOSTER AND BYRON R FOSTER, WIFE & HUSBAND, AS JOINT TENANTS
herein called Borrower, whose icldress s 2441 CHAS DR, ROLLING MEADOWS 11 60008,
and UNITED AR LINES EMPLOYEES' CREDET UNION, hercin called Tender, whose address is
125 . Algonguin Rouad, Artington Feights, Hinois 60005, :

in arder to secure the debis as deseribed below, Borrower, intending 1o be legally bound hereby, docs hereby grant and
convey 10 Lender and Lender's successors and assigns the following property lociated in COOK

County, Illinois described as:

LOT 4 IN PLUM MEADOWS SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1, 2

{EXCEPL "THE WEST 50 FEET OF LT 2), 14 AND 15 IN BLOCK 41 IN 1.

ARTHUX v» MCINTOSH AND COMPANY'S PALATINE ESTATES, UNIT NO. 3, BEING - U )

A SUBDIVLSION OF PARTS OF SECTIONS 26 AND 27, TOWNSHIP 42 NORTH, ) L.

RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK N \( !

COUNTY, ISLTIHROIS. CKA 2441 CHAS DR ROLLING MEADOWS, IL &0008 ISR "ﬂ}
L

PIN 02 26 /307 031

TO HAVE AND 7O HOLD this property unte the Lender and the Lender's suceessors and assigns, forever, together
with all the improvemernis /tow or hereafter erected on the property, and all casements, rights, appurtenisiees, reats,
royaltics, mincral, oil and/zas rights and profits, water rights and stock and alt fixtures now or hereafier a part of this
property. All replacement angZailditions also shall be cavered by this Security Instrument. All of the forepoing is
referred to in this Sccurity Instoiniind as the "Property™.

BORROWER COVENANTS tlat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Prop.zrty and thal the Property is uncncumbered, except for encumbrances of recory ihat
arc listed in the property report oblained by Lender, (collectively , "Permittcd Encumbrances®™); it being understood and
agrecd, however, thal the reeital thereol We/Cin shall not be construed as @ revival of any encumbrance which for any &
reason may have expired. Borrower watrasts 24d will defend generally the title to the Property against all claims and o
demands, subject only to the Permitted Encuinixrances.

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND &
OBLIGATIONS:

re
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(1) Performance of cach agreement of Borrower incdrporaied by reference or contitined herein, and

(2) Payment of the indebtedness due and to become due vader, and performance of the terms, and conditions under
a consumer revolving loan agreement cnditied "United Air Lines/ Employees’ Credit Union Home Equity Secured Open-
Ead Variable Rale Note and Truth-In-Leading Disclosure Staement™fherein "the Note") dated the same date as this
Sccurity instrument, and all modifications, extensions, renewals, and reinstalements thereol. The Note contemplates
a scries of advances, of a revolving nature, to be made, repaid, and remady, from time to time, under the werms of the
Note with all such advances to be scoured by this Sccurily Instrument toh same extent as i such future advances were
made on the date of execution of this Sccurity Intrument. The total outstandirg principal balance owing at any time under
the Note shali notexceed$ 20,000.00 which sum is eferred 1o in the Note as the "Credit Limit",
The outstanding principal balance does not include the Tinance charges, or otlic” costs which may accrue under the Note.
The entire indebiedness under the Note, if not paid sooner, is due and payableon, | april 1, 2010 R

{3) The Nole provides [or an initial inlerest rate of _10. 00 9. The Note provides for shunges in the interest rate,
as follows:

A. Variable Rate.

The Annual Percentage Rate and the corresponding daily periodic ratc may increase or acuccase monthly if the
value of the Index changes. The Annual Percentage Rate includes only interest and not other charges.

B. Chaﬁgc Dates.

The Annual ch:ccnlagc Rate may change on the first day of each month beginning June 31, 1995 .
Each date on which the Annual Percentage Rale could change is called a "Change Date”. The new Annual Percentage
Rate will become effective on each Change Date and will apply to my unpaid principal balance until the rate changes
again.

C. The Index.

The Index is the highest Prime Rate as reported in the Monrey Rates Section of The Wall Street Journal. The
Current Index for any month is the index value that appears in the [irst issue of The Wall Street Journal published in
the preceding month. If the Index becames unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Pereentage Raile will not change at the time of the substitution or adjustment merely due to
the substitution of indices or the adjusiment in the Margin, You will notify me of any substitution or adjustment.
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On cach Chanpe Dale ycrlu will ndd 1990 basia points ], e percentipe prints cnlled Ve "Muorpis®) (o
the Current Index. The result will be my new Annual Percentnge Ra ut avall be subject to the lmiadions set lerth
in Subparagraph E. below,

. Limits Gn Ch;lhgcs.

The Annual Percentage Rate will not incraase above the maximum legally permissibic rate, In nddition, my
ANNUAL PERCENTAGE RATE will nul increase above 14,09 or below 7.5%. During any anc caleadar year my
Annual Percentage Rate will not inerease or deerease such that the Puymeat Calculation Rale increases or decreiases
more than one level as shawn in the payment chart in the Note, My Annual Percentiape Rale as of Junuary 1 can increase
during the yem (o the hiphest Annual Percentage Rate in the next highest level, but cannot go higher during the year.

My Annual Percentpe Rote as of Luunry Tean decrease during the year ki the lowest Aatiaad Perconiage 1ale in e
next lowest Jevel, but cannot po fower during the year. “Phis resteicts the chonge In my Ansunl Pereentinge Hate
during uny one calendir yeisr to 399 pereeplage points,

F. Elfect of Change. L
i

An increase in the Annual Percentage Rate either wild result in higher payments, if my Annual Pereentage Rate &g

increases 10 the next level shown oa the payment chart, or will result in a smailer portion of my paynients going to repay(p

principal, svhich will mean thut my unpaid principal balance will be repaid slower. A decrease in my Annual Pereentagef s

Rate citker will result in tower payments, if iy Annual Percentage Rale decreases to a lower level shown on the

payment caart, or will resull in more of my paymenls going to repay principal, which will mean that my unpaid principal (&

balance will oe repoid more rapidly. -

DUE ON SALEFRROVISION:

Borrewer apreds it in the event of sale, transfer, conveyance, or alicnation of the Property described herein or any
part thereof, whether volusitary or involuntary, Lender shall bave the right, a1 i1s option, 1o declare alb sums immediately
due and payable under e/ Note. No waiver of this right shall be effective unless in wriling, Conscat by the Lender (o one
such transaction shall net/5¢a waiver of the right to require such consent o laler trinsactions. Boreower sgrees 1o aolily
Lender immediately if Borroworenters into an agreement to sell oc transfer all or part of the Properiy deseribed herein.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Paymeats, Borrower shall prampilv pay when due ail paymenis on the Note and on ali other obligations which
this Security [nstrument secures,

{2) Revolving Mature of lndebledness, ‘Azcarding to the terms of the Note, the vapirid balance of the revolving line of
credit secured by this Securily (Rstrument may (i certain imes be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Note 1o e Borrower. Therefore, the interesi of the Lender in this Security
Instrument will temain in full foree and elfect ever though from time o time there is @ zero balance uader the Note.

(3) Prior Sccurity Instruments; Charpes; Liens. Loriower shall perform aff of Barrower's obligations under uny
morigage, decd of trust, or other sceurity instrument witha lizn that has priority over this Security Instrument, including
Borrower's covenanits to make payments when due.

Borrawer shall pay at least 15 days before they are delinquedd, all taxes, assessmenis, charges, fines and impositions
altributablce to the Property which muy attain priority over this Sezarity Instrument, and leaschold paymenis or ground
rents, il any. Borrower shall prompily furnish to Lender receipts evidencng the payments,

Barrower shal promptly discharge any lien which has priority over thiz Szeurity Instrument, except o Permitted
Encumbrance. If Lender delermines that any part of the Property is subjedt o o ticrw which may atiain priority over (his
Sceurily Instrument, Lender may give Borrower a natice idemifyiag the lien. Dordower shall saiisfy the ficn within 10
days of the giving of notice.

(#) Hazard Insurance. Borrower shall keep the improvements now existing or hereabier erected on the Property
insured against loss by fire, hazards included within the icrm "extended coverage”™ and anGivher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perivids that Lender requisres, subject -
to applicable law, The carrier providing the insurance coverape shall be chosen by Borrawdraepicet 1o Lender’s approval, 2 1
-

which shall not be unreasonably withheld.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard maecigage clause o
naming Lender as an additional insured. Lender shafl have the right to hold the policies and renewius I Lender ruquircspcj
Borrower shalt promptly give o Lender all reecipts of paid premiums and rencwal notices, In the event of loss, Borrower
shail give prompt rotice 10 the insurance carrier and Lender. Lender may make proof of foss if not made promptly by
Berrower,

Unless Lender and Borcowcer atherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Properly damaged, il restoration or repair is cconomically Teasible and Lender’s security is not fessened. If restoration
or repait i$ aol ceconomically feasible or Lender’s seeurity would be lessened, the insuranee proceeds shall be applicd 1o
the sums secured by this Sccurity Instrument, whether or nol then due, with any excess paid to Borrower,

(5) Preservation and Maintenance of Property: Leascholds, Borrower shall not destroy, damage, or substantially
change the Property, allow the Property 1o deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the lease. If Borrower acquires fee tite to the Property, the leaschold and fec title shall
not merge unless Lender agrees to the merger in writing.
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comtmined fn this Sccurity Tostrament or theee is o Topal proceeding, that may signilicently adtect Tenders tightns in the
Propurty, (such as a procecding in bunkrupiey, probade, tor condentuction o loricitne o 1o enloree biws or regulations),
then Lender may do and pay [or whittever is necessary to protect the vinlue of the Property and fender's rights in the

Property. For example, Leader may pay any sums secured by a Hen which has priority over this Sceurily Instrument, appear

in court, pay reasonable attorneys’ fees or enter on the Property 1o make repairs. Afthough Lender may act under ihis
section, Lender does not have 16 do so. [Tany amounts are disbursed by Lender under this section, such amaounts shall
become additional debt of Borrower sceured by this Sceurity Instrument. These amaounts shall bear interest from the date
of disburscmient ot the rate in effect under the Note and shatl be payable, with interest, upon demand from Lender

10 Borrower,

(7) Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any parl of the Property, or for conveyance in licu of condemnation, are herchy assigned
and shall be paid 16 Lender. The proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or
not ther due, with any excess paid (o Borrower,

(8) Borrower Not Released; Forbearanee by Lender Not a Waiver, Extension of the time for paymen! or modification
of amortzation of the sums sccured by this Sceurity lostrament granted by Lender 1o any successor in interest of Borrower

shall not operate ta refease the liability of the original Borrower or Borrowers successors incinterest. Lender shall not be
required to start procecdings against any successor in interest or refuse o extend time For payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
Borrower' steeessars in interest. Any forbearanee by Lender in exercising any right or remedy shall not be a waiver of or
preciude Jne oxercise ot any right or remedy.

v

() Successzs nad Assipns Bound; Joint nad Severad Linbility; Co-signers, The covenants and agreements of this
Sceurity Instrumeat shall bind and benelit the successors and assipns of Leader aird Borrower, subject 1o the Himitistions
on Borrower's abldly 10 transfer the Property as explained in the Duc on Sale Provision ahove. Borrowes's covenants
and agreemenls shat) oo joint and several. Any Borrower who signs this Sceurity Instrument but does not exceute the
Note: (@) is signing tais Seeurity Instrument only to mortgage, griant and convey that Borrower's interest in the Property
under the werms of this Geeadity Instrument; (b)Y is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agreds 1ass Lender and any other Borrower may agree to extend, modify, forbear or make any
accammodations with reguid to the terms of this Sceurity Instrumient or the Note without that Borrower’s consenl.

(10) Notices, Any notice to Borvower nrovided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be direeled 1o the
Properly Address or any other address Bovrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address shovwnon Page 1 or any other address Lender desipnates by notice 10 Barrower. Any
notice provided for in this Security Instrumeat shall be deemed to have been given as to Borrower or Lender when given
as provided in this section.

(11) Governing Law; Severability, This Security Instrument shall be governed by federal law and, (o the exient nol
preempted by federal law, [0 the Taw of the jurisdiction 13 which the Property is located. In the event that any provision or
clause of this Sccurity Instrument or the Note confhizts with applicable law, such conflict shall not affect other provisions
of this Sccurity Instrument or the Note which can be given zffect without the conflicting provision. To this end the
provisions of this Sccurity {nstrument and the Nate are dcclared o be severahle,

(12) Farcclosure, Borrower shall be in default and Lender mav foreclose this Scecurity Instrument if (1) Borrower
fails 1o make payments as provided in the Note, (2) Lender discore’s that Borrrower has commitied fraud or made a
malcrial misrepresentation with respect (o the obiigations sceured by this Sceurity Instrument or (3) Borrower takes any

0616256

action or fails to take any action that adversely affects Lender’s sceurityfar the Note or any right Lender has in the Property.

Lender shall give notice to Borrower prior to the beginning of an acticn to Toreciose this Security Instrument.

Any such notice that is given shall speeify: (o) the defuulty (b) the acticareguired 1o cure the default; (©) o date not
less than 30 days from the date the notice is given (o Borrower by which the/deiault must be cured; and (d) that failurc
to cure the defauli on or before the date specified in the notice may fead to ferediosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to assery ipdthe foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. IT the defanlt is not cured

on or before the date specificd in the notice, Lender at its option may require imaediate paynient in full of all sums scenred &Y

by this Sccurity Instrument without further demand and may foreclose this Sceurily instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided fnthis paragraph 11,
including, bui not limited 1o, reasonable attoraeys’ fees und costs of titie evidence.

(13) Lenderin Possession. Following the sending of a notice of default by Lender or abardeament of the Property hy
Borrower, Lender {in person, by agent or by judicially appointed receiver) shall be entitled to enerupon, take possession

1.
_"
;.,
<D

of and manage the Property and to collect the rents of the Property including those past due. Anyreats collected by Lender

or the receiver shall be appiied first to payment of the costs of management of the Property and the endection of rents,
inciuding, but not limited 1o, receiver's fees, prentiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums sceured by this Sccurity Instrument,

(14) Release. At any lime when all swms secured by this Security Instrument have been paid in full, Borrower may
request Lender (o terminate the Note and cancel this Sceurity Instrument without charge to Borrower, Borrower shall
pay any recordation costs,

(15) Waiver of Homestead, Borrower waives all right of homesiead exemplion in the Property,
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BY GIC:NIN(U N % Fu I G( I,A Lhc C @le.'.ah(s confained fn this Sceurity Instrument

State of Winnis

County of J/m/(

| gl sad 2 mr /22*_#4.6&&...

e

y
NANC){ R FOST /

{Seal)
/-
ey

-- Borrower
\ ) ——
- e / b
'l".R

. 1'\_...) (Seal)
WYRON R FOL S Honower

)

} oss:

)

i Nolary Public in and for the said county and state ceriify
that /f/f/‘?ﬂc',y ZD Fosre //.«Jp @&dﬂ A /Z_:’ rEL

day th persin. and acknowledged thas t h_g.

personally known
10 me to be the same persen whose numes @@ subscribed 10 1he foregaing instrument, appeared hefore me this

vofuntary act fr the uses and purposes iherein set larth

signed and defivered the instrament as htbc ' free and

&L
té-
Lo
e 4 —
Given unde! Wpand and official seal this A3 day of /4"/\‘1' — L 19F T E
&
OFFICIAL S
WILUAM C ot
My commission expires

Page 4

Nolary Public

LU2020-NR 03/93
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