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@ OPEN-END MORTGAGE
} \ ) _
THIS MORTGAGE, ("Sceurity hustrgment™), icmide CHAaroh 30, 199% , between

LOUIS FEDORSKI JR AND MARY PATRECIA FEDORGRKI, HIL WIFE

herein calicd Burrower, whose address is - 221 WILLIAMS DR, SCHAUMBURG 1L 60193,

and UNITED AR LINES EMPLOYEES CREDIT UNION, tercin called Leoder, whose sddress
125 E. Algonguin Rouad, Arlington Heighis, Hlinois 60005,

in order o secure the debts as desceribed below, Barrower, intending 1o be legally bouad hereby, docs hereby grant and
convey to Lender and Leader's successors and assigns the following property focated in COOK
County, Blinois described as:

LOT 15191 IN SECTION 2, WEATHERSFIELD UNIT 15, BEING A SUBDIVISION IW

THE SOLMITHMWEST L1/4 OF SECTIOR 21, TOWNSHIP 41 NORTH, RANGE 10,

EAST OF{HE THIRD PRINCIPAL MERIDIAM, ACCORDING TO THE PLAT THEREOF

RECORDED 1N THE OFFICE OF THE RECORDER OF DEEDS OF COOK

COUNTY, ILLINOIS ON OCTOBER 1, 1968 AS DOCUMENT NUMBER

20631223, i} COOK COUNTY, ILLINOIS,PIN 07-21-30%-017

CKA 221 WILLTAMS DR

SCHAlMBLU R [, a9

TGO HAVE ANMD TO 3OLD this praperty unto the Lender and the Leader’s successors and assigns, (orever, togeiher

with all the improvemends now or hercalter erected on the property, and all casements, righis, sppurtenances, reats,
royaltics, mineral, oit and Gus rights and profits, water rights and stock and all fixtures now or bercatter a part of this
praperty. Al replacement andadditions also shali be covered by this Security Instrument. Al of the {oregoing is
referred (o ir this Seeurity lnsirpay @t as the "Property™.

BORROWER COVENANTS jbat borrower is lawfully seiscd of the estate hereby conveyed and has the right 1
morigage, grant and convey the Propurty and that the Praperty is unencumbered, except for encumbrances of record that
are listed in the property report oblaineds by Leader, (collectively , "Permitted Encumbrances™); i1 being undersiood aha
apgreed, however, that the recital thereal BCeciv shall ot be canstrued as a revival of any encumbrance which for any -
reason may have expired. Borrower warsattzand will defend generally the titte 1o the Property against uit claims and 7

demands, subject only 1o the Permitied Encurit rances. L
THIS SECURITY INSTRUMENT 1S MADTE T SECURE TO THE LENDER THI FOLLOWING DEBTS AND '
OBLIGATIONS:
: &
(1) Performance of cach agreement of Borrower incopuiated by refereace or contained herein, and LA
.

(2) Payment of the indebiledness due and 1o beeone due uridee, and performance of the serms, and conditions under . (D
a vonsumer revolving foan agreement entitied "United Air Linds Employees’ Credit Union Home Equity Sccurcd Open- ~8 3
End Variable Rate Note and Truth-In-Lending Disclosure Statenient” fherein "the Nate™) dated the same date as (his . ped
Sceurity lnstrument, and all modifications, extensions, renewals, and Jcingtatements thereof,. The Note contemplates :
a scrics of advances, of g revolving nature, 1o be made, repaid, and resade drom time to time, under the terms of the : N
Note with all such advances 10 be sceured by this Security Instrument (e 2iesame exteni as iFsuch future advanees were 7,
made on the date of execution of 1his Sccurlly Intrument, The 018! outstanaiag principal balance owing at any ime under 7
the Note shall noicxeeed $__ 18,000,606 which sum is roteried (o inthe Noie as the "Credit Limit®, 41
The ouistanding principal bulince does notinclude the finance charges, or othdr cosis which may accrue under the Note, ™
The entire indebiedness under the Note, if nat paid sooner, is due and payable on _(arch 1, 2010 . R

{3) The Note provides for an tritind interest rate of _10. 00 %. The Note provides for chanpes in the interest rate,
as follows:

A Va riabié Rate.

The Annual Percemtage Rate and the corresponding daily periadic rate may increase or dectease monthly if the
valuc of the Index changes, The Annual Pereentage Rate includes only interest and not other charges. C
00O NSy

T AN
B. Changc Daics. Q'U&\Q

The Ann({'ﬁ! Percentage Rate may change on the first day of cach month beginning May 1, 1995 ) .
Each datc on which the Annual Percentage Rate could change is called » "Change Dute™. The new Annual Percentage
Rate witl become effective on cach Change Date and will apply (o my unpaid principal balance until the rate changes
again.

C. The Index. K

The Index is the highest Prime Rate as reporied in the Money Rates Section of The Wall Sirect Journal, The
Current Index {for apy month is the index value that appedrs in the first issue of The Wall Street Journae] published in
the preceding month. If the Index becomes unavailable you may choose a new index and adjust the Margin in accordance
with federal law. My Annual Percentage Rate will not change al the 1ime of the substitution or adjusiment merely due (o
the substitution of indices or the adjustment in the Margin. You will notify me of apy substitution or adjustment,
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On cach Ch;ingc Date you willadd 100 basis points ( 1. 00 pereenbinge podnts, called the "Margin®) 1o
the Current Index. The result will be my new Anauat Pereentage Rate, but will be subject (o the limitations sct Jorih
in Subparagraph E. below.

E. Limits On Chunges.

The Annual Percentage Rate will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not increase above 14.0% or below 7.5%. During any one calendar year my
Annual Pereentuge Rate will not inerease or decrease such thid the Payment Caleulation Rate increises or decrenses
more than one level as shown in the payment chart in the Note, My Annual Fereentage Rate as of Junuary § can inercase
during the year ta the highest Annual Percentage Rate in the next highest level, but cannot go higher during the year.

My Annuai Percentage Rate as of Januery | can decrease during the year 1o (he Jowest Annual Pereentage Rate in the
next lowest level, bul cansat go lower during the year. This restricts the change in my Annnad Pereentage Rate
during any onc calendar year (o 3.99 percentape poinls,

F. Elfcctof Ch;nigc.

An increase in the Anpua) Percentage Rate cither will result in higher puyments, il my Annual Pereentage Rate
increases 10 the next level shown on the puyment chart, or will result in & smalier portion of my paymenis going o repay
principal, which will mean that my uapaid principal balance will be repaid slower, A deercase in my Annual Percentage
Raitce citheor will result in lower payments, if my Annueal Percentage Rate decreases to a lower level shown on the
paymeni chidt, or will result in more of my payments going 10 repay principal, which will mcan that ary unpaid principal
batance will e repaid maore tapidiy.

DUE ON SALI Y ROVISION:

Borrower agree! (hatin the event of sale, transfer, conveyance, or aficnalivic of the Properiy deseribed herein or any
part thereof, whether vaturgary or involuntary, Lender shall have the right, at its opton, (o dectare all sums immediately
due and payable under 1he Mote, No waiver of this right shall be effective unless in writing. Consent by the Lender o one
such traasaction shall not FBaa waiver of the vight 10 require sach eonsent to later transactions. Borrower agrees 16 aolify
Lender immediately if Borrowoesnters into an agreement to sell or ansfer all or part of the Property described herein

BORROWER AND LENDER ZOVENANT AND AGREE AS FOLLOWS:

(1) Paymenis. Borrower shadl pramptly pay when due all payments on the Note and on all other obligations which
this Sccurity Instrument secures,

(2) Revolving Nature of Indebledness. ‘Avzoiding to the terms of the Note, the unpaid halance of the revolving linc of
credit secured by (his Sceurily instrument mayarcertain times be zero. Notwithstanding this fuct, the Lender may make
additional advances under the lerms of the Note 1o theBorrower. Therefore, the imerest of the Leader in this Security
Instrument will remain in full force and effect even/thovgh from time {o time there is o zero balance under the Note,

(3) Prior Sceurity Instruments, Charges; Liens. Eorrower shall perfonm alf of Borrower's obligidions under any
mortgage, deed of irust, or ather secufity instrument withd lizn that has priority over this Security Instruniens, including
Borrower’s covenants 1o make payments when due.

Borrower shall pay at least 15 days before they are delinquer(t, All taxes, assessments, charges, lines and impositions
altributable to the Property whick may aiain priority over this Secarnity Instrument, and leaschold payrents or ground ¢
rents, if any, Borrower shali promptly furnish to Lender receipts evideacnng the payments. h

Borrowcer shall prompily discharge any lien which has priority over ihie/Szcurity fnstrument, except a Permitted
Encumbrance. 1f Lender determines that any part of the Peoperty is subjedt v o lien which may altain priority over this
Security Instrument, Lender may give Borrower a notice {dentifytag the lien. Xorrower shall satisfy the lien within 10
days of the giving of notice. X
o)

(4) Hazard {nsurance, Borrower shail keep the improvements now existing or ereafier erecled on the Property
insurcd against joss by fire, hazards included within the term "estended coverige” and wmrGihier hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts and for the periolls thu Lender requires, subject
ta applicable law, The earrier providing the insurance coverage shall be chosen by Borroweer “upiect o Lender's approvad,
which shall no! be unreasonably withheld.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard morigage clause
naming Lender as an additional insured, Lender shall have the right to hold the policics and reacwils If Lender requires,
Borrower shall promptly give o Lender al) receipts of puid premiums and renewal notices. In the event of loss, Borrower
gmll give prompt notice o the insurance carrier and Lender. Lender may make prool ol loss i not made promptly by

Orrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applicd o restore or repair the
Properly damaged, iT restoration or repair is cconomically feasible and Lender’s sceurily is not fessened. [ restoration
or repair is nol ccopomically feasible or Lender's security would be lessened, the insurance procecds shall be applicd 1o
the sums sceured by this Security Insirument, whether or not then due, with any excess paid lo Borrower.

(%) Preservation and Mainteaance of Property; Leascholds, Borrower shall not destroy, damage, o substantially
change the Property, allow the Property to deterioraie or commit waste. [ this Sceurity Instruntent is on o leaschold,
Borrowcr shall comply with the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shal
not merge unless Lender agrees to the merger in writing,
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() Protection of Lesdor's Rights in the Property. If Borrower Tails 1o perform e covenants and agrecients
contained in this Security Tastrument or there is o Tegad proceeding that may signilicantly sffeet Lender's rightsin (e
Praperty, (suelias o provecding in bankrupivy, probate, for condemupation o fordciture on to enforee laws or repulutions),
thea Leader may do and pay for whatever is necessary 1o profect the vadue of the Property and Lender's ripghts in the
Property. For example, Lender may pay sty sums secured by o lien which has priority over this Security Instrument, uappear
in court, pay reasonable attorneys' fees or enter on the Property w make repairs. Although Lender may act under this
section, Lender does not have 1o do so. 1 any amounts are dishursed by Lender under this section, such amounts shall
become addilional debt of Barrower secured by this Sceurity Instrument. These amounis shafl bear interest from the date
of disbursement at the rinte in effect under the Nole and shall be payable, with interest, upon demand from bender
to Borrower,

{7) Condemnation. The proceeds ol any swird ar claim for dsmages, dircel or consequential, in connection with any
condemnadion or other taking of any parl of the Properly, or for conveyance in licu of condemnation, are hereby assipned
and shall be paid to Lender, The proceeds shall be applied to the sums seeured by this Security Instrument, whether or
not then due, with any excess paid to Borrower.

(8) Borrower Not Released; Forbearinee by Loender Not o Waiver, Extension ol the tine tor payment or inadification
alwmortization of the sums secured by tis Security Tistrument granted by Tonder 1o any suecessor in inlerest of Borrower
shall not operaic 10 release the liability of the original Borsower or Bosrower’s successors in interest. Lender shall not be
required 1o start procecdings against any suceessor in interest or refuse to extend time fay payment or otherwise modify
amortization of the sums sceurcd by this Sceurity Instrument by reason of any demaund made by the original Borrower ar
Borrowa? specessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude theexercise ofany right or remedy.

(9) Successers and Assipns Bound; Joint and Several Lisbility; Co-signers. The covenants snd agreements of this
Sceurity Instrun en’ shall bind and beacfit the suceessors und wssigns af Lender and Borrower, subject to the limitations (&
on Borrower'sabingy o transter the Property as explained in the Due on Sale Provicion ahove, Borrower's covenanls
and agreements shall betioint and several. Any Borrower who signs this Sceurity instrument but does not exceute the
Nute: (2} is signing this Sceurity Instrument only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Cegurity Instrument; (b) is not personally obligaied 10 pay the sums sccured by this Sceurity
Instrument; and (¢} agress that Lender and any other Borrower may agree 1o extend, maodify, forbear or make any
accommaondations with regard 0 e terms ol this Security Instrument or the Note without thal Borrower's consent,

26IL62S

(103 Nuotices, Any notice to Borresser provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address-Bavrower designates by notice to Lender. Any notice 1o Lender shall be given hy
first class mail to Lender’s address shown o Page 1 or any other address Lender designates by notice to Borrower, Any
notice provided for in this Sceurily Instrunient skall be deemed to have been given as to Borrower or Lender when given
as provided in this scction. -

{11) Governing Law; Severability. This Sceurity Inntrument shall be governed by federal law and, 1o the exient not
preempied by federal Taw, to the law of the jurisdiction in which the Property is located. In the event that any provision or
clausc of this Scecurity Instrument or the Note conflicts with applicable law, such conflict shall ot affect other provisions
of this Sceurity Instrument or the Notc which can be pivipieflect without the conflicting provision. To this end the
provisions of this Sceurity Instrument and the Note are dectared to be severable.

(12) Forcelosure. Borrower shall be in default and Lender miay foreclose this Security Instrument if (1) Barrower
lails to make paymenis as provided in the Note, (2) Lender discoyess that Borrrower has committed fraud or made a
material misrepresentation with respect to the obligations sceured by 2z Sceurity Instrument or (3) Borrower takes any
action or fzils 1o take any action that adversely affects Lender's scecur(ty for the Note or any right Lender has in the Property.
Lender shall give notice to Borrower prior to the beginning of an acticade/toreclose this Seeurity Instrument.
Any such notice that is given shall specify: (a) the default; (b) the action plavired Lo cure the default; (0) a date not
less than 30 days from the date the notice is given 10 Borrower by which the-deZault must be cured; and (d) that Liilure
0 curc the default on or before the date specified in the notice may lead 1o {Grediosure by judicial procecding and sate al
of the Property. The notice shall further inform Borrower of the right to assertin the foreclosure proceeding the (= B
nan-existence of a defauit or any other defense of Borrower to aceeleration and loresibsure. If the default is not cured A
on or before the date specified in the notice, Lender at its option may require immesiatepayment in full of all sums secured
by this Sceurity Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding.

Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies proviaed Zadiis paragraph 11, [
including, but not limited 10, reasonable attorneys” fees and costs of title evidence. [ )

5

(13) Lender in Possession. Following the seading of a notice of default by Lender or abandinment of the Property by BB

Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to envgi unen, tuke possession
of and manage the Property and 1o collect the rents of the Property including those past due. Any yents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and the colleciion of rents,
including, but not limited lo, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then o 1he
sums secured by this Sceurity Instrument.

(14) Release. Atany time when all sums securcd by this Sceurity Instrument have been paid in full, Borrower may
request Lender 1o 1erminale the Note and cancel this Sceurity Instrument without charge 1o Borrower. Borrower shall
pay any recordation costs,

(15) Waiver of Homestead, Borrower witives all right of homestead exemption in the Property.

Page 3
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BY SIGNING iMN@F(FII:‘MI-:;;:ItA:Iﬁlc‘ns ;1f”¥nlninml i s Secarity Instrumend,
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LOUIS FEDOR$KI JR , -~ Burrower
pe -
Stute of [inois )
- . ) ss

Countyof (Tock )

. 0 . I L ‘ . .

I Rt fe Y SN , a Notary Public in and for the said county and state certily

s 7y . . 4 ‘ -

that  Jf} ?.: gy frdre e l;‘-r';f C el Ly bedlend i nersonally krown
7

to me to be the same person whose name S, subscribed to the foregaing lusirument, appeared belore me this

day in pleves, and aeknowledyped that i o ostpned and delivered the insirument as 7 Lo _ frecand
voluniary acl, forthe uses and purposes therein set forth.

SN - " P I
Given underty Land and officisl seaf this /£ O / day of A‘?&' / L1997 57

+ " . --.-'-.--
My commission expires: OFFICIAL sgaL»
BRADLEY FOXEN
VNutury Public, State of Miinais
oM Gommiszion Expires 9/30,95

A G
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