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950005590 o MORTGAGE
nOX 260

THIS MORT/5ALCE ("Security Instrument”) is given on APRIL 24, 1985 . The mortgegor is

JOHN H. MEYER ~UNMARRIED PERSON

("Borrower"™). This Security istianent is given to
FIRST SECURITY MORIGAGE, INC.

which i organized and existing unde/he laws of THE STATE OF ILLINOIS ""m My 0 L and \Qhosc"
address is 1010 GORIE BOULEVP.“L“ SUITE 324 o\‘ P
OAX BROOK, +LLINCIS 60821 (" L.em.ler ). Bormwsr owes Lender lhu prmup.il sum oi

NINETY SEVEN THOUSAND AND 007100
Dollars (U.S: -S ..97, QQO, OOf,‘_ D

This debt is evidenced hy Borrower's note dutes~the same dale as this Security Instrument (*Note™), which.provides for
monthly payments, with the full debt, if not paid <cbiir, due and puyabie on MAY 1, 2010

This Security Instrument secures to Lender: (a) the repayraeat of the debt evidenced by the Note, with interest,, and all mnawaih,
extensions and modifications of the Note; {(b) the paypiint of all other sums, with interest, advanced. under paragraph 7. 1o
protect the security of this Security lnstrument; and (¢) the postormance of Borrower's covenants. and. ngreeients under. this

Security lnstrument und the Note. For this purpose, Borrowe| docs hereby morigage, grant and convey to Lendor the followin
County,- [flinciy

Wtes-zss_

described property located in - COOK o
UNIT 18065-1 SQUTH TOGETHER WITH ITS JNOIVIDED PERCE F INTEREST &

IN THE COMMCN ELEMENTS IN OAK VILLAGE C'«)FDOMINIUM IT. AS DES-LINEATED --(‘_'2}"

AND DEFINED IN 'THE DECLARATION RECORDED. P DOCUD&ENT ER 91020854, ?\I -
AS AMENDED FROM TIME TO TIME, IN THE SQUTHEAST 1/4 OF SECTION 31, et
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE TiIITRD PRINCIPAL NIERIDIAN .

IN COOK COUNTY, ILLINOIS.

28-31-407-022-1018 A'!TOHNEY'-S TITLE GUARAN Y FUND, ?NC,l

which has the addeess of 18065 ROYAL OAK COURT , TINLEY PARK ’ | traat, Chty

llinois 60477 2ip Code (" Praperty Address™); .

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/5C
@ -BRIIL} t8308) Amended 5/91

VMP MOATOAGE FORAMS - 1BOOIS2)-7291
Initials:

Tage 1 o1 6 ' ' . 0, D ,‘Dl’sl.o,sg
N84
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abluin couverage t.uhslanlmﬂLiN:@F lI?(n»tart\Ark‘itn~€ in .\PYsubsumliullv equivalent to the
oost to Horrower of the mo reviiousl rigngel insurer approved by Lender.:lF
subsiantially equivalent mortgage inserance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lies of morigage insurance.. Loss reserve
payments may no jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for. the penod
that Lender  reauires) provided by an insurer approved by Lender again becomes available and is obtained,. Barrower shall pay.
the premitms required to maintzin mortgage insurunce in effect, or to provide a loss reserve, until the requirement for mortgage
insursnce ends in nccordance with any written agreement between Barrower and Lender or applicable law,

2. Inwpection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shull g,we
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The prouucds of any awurd or ¢laim for damages, direct or consequential, in connection wnth any
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendas.

in the event of 2 total taking of the Property, the proceeds shall be applied to the suins secured by lhls Secunty Instrumenl,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the suns secured by this
Security Instrument immediately before the taking. unless Borcower and Lender otherwise agree in writing, the sums secured by,
thisx Security Instrument shall be reduced by the amouat of the proceeds multiplied by ihe following fraction: (a) the total
amount of the stns secured immediately before the taking, divided by (1) the fair market value of the Property immediately
before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which. the {air
market value of the Property imunediately betore the tuking is less than the amount of the sums secured immediately betore the
taking, unless Boriowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, the pracecd.é‘ shaf]
be upplizd 1o the sums secured by this Security Instrument whether or pot the sums are then due.

If the Property <s zhandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ohers to make an
award or settle 8 clain)_frir.damages. Borrower fails to respond to Lender within 30 days after the date the notice, is given,
Lender s avthorized to eoliec: and apply the proceeds, at its option, either to restoration or repair of the Property or (o the sums
secured by this Sceurity Insimient, whether or not then due.,

Unless Lender and Bormowsy othecwise agree in writing, any applicalion of proceeds to principal shall not ex!end or
postpone the due date of the monthly payments referred Lo in parugraphs | and 2 or chunge the amount of such puyments.

11. Borrower Not Released; T ocoearance By Lender Not n Waiver., Extension of the time for payment or moedification
of amortization of the stms secured by thic Security Instrument granted by Lender to any successor, in interest of Borrower shall
not operate to release the liability of the orlgtial Borrower or Borrower's successors in interest. Lcnder shall not be required to
commence proceedings against any successor 0 interest or refuse to extend time for payment orc otht:rwtsq. m@d:f’y nmprumlmn
of the sums secured by this Smuraty Instruient hy reason of any demand made by the original Borrower or ‘Borrower's
suucessots in interest. Any forbearance by Lendur in exercising any right or remedy shall not be o waiver of or. preclude the
exercise ol any right or remedy. .

12. Successors and Assigns Bound; Joint ard Several Lmblllty, Cao-signers. The covenam.s and ug,reemenlb of, lhl.':
Security Instrument shull bind and benefit the successo’v and assigns of Lender and Borrower, buh;et.t to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Se.t.,unty.-
Instrument but does not execule the Note: (a) is co-signing («his Security Instrument only to mortgage, grant and coavey tha&f -
Borrower's interest in the Property under the terms of this Scenriry Instnument; (b) is not personlly obligated to pay the sums_ |
secured by this Security Instrument; and (c) agrees that Lender aid “ny other Borrower may agree to extend, modify, ﬁ)rlwar or ,
make any accommodations with regard to the terms of this Security "ast-ument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instruirereis subject to a Jaw which sets maximum loan ch;srg;\.:.,,‘
and that law is finally m{cqn'ctcd so that the interest or other loan charges collected or to be collccted in, connection, w;th the
foun exceed the permitted Hinits, then: (a) any such loan charge shall be feduced by the amount necessary to reduce the charge
to the permitted limit: and (b} any sums already cotlected from Borvowersvnich swceeded permitted limits will be retunded to
choose to make this refund by reducing the pripcipal owaed under the Note or by, making i direct

Borrower. Lender may ©
puyment to Borrower. If a refund reduces principal, the reduction wifl be treatid as a partisl prepayment withour any

prepayinent charge under the Note.
14, Notices. Any notice to Borrower pmVided for in this Security Instrument shati K& yiven by delivering it or by anailing

it by first class mail unless applicable law requires use of another method. The notice sna?’ b= directed to the Property Address
or any other address Borrower designates by notive to Lender. Any notice to Lender shall be given by first class mail to.

@g»@-snm.l B408) Vage d ot 6 Form 7014 920 initials:
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10 be severable.

Londer's nddrons statd Iwmllu IN)@HFF l@liﬁlﬂl-lw n@ mﬁﬂ Ay notiee provided for in this

Security (nstrument shall be desied to huve been given to Borcower or Londer whes given ag provided In by paragraph, . .
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any prow»mn or clause of this Security Instrument or the Note

conflicts with applicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Set.umy [nutmment and the Note are declared

16. Barriwer’s Copy. Borrower shall be given ane conformed copy of the Nota and ul thm Security Inslrgtoent,

17, Transfer of the Property or u Beneficial interest in Borrower. If al! or any part, ot “the Proporty or any interest.in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is got a nufural persen) withoul
Lender’s prior written consent, Leader may, at its oplion, require immediate payrm.nl in full of all sums secured by this
Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay. wll sumy securnd by this
Security Instrument. {1t Borrower fails to pay these stms prior ta the expirtion of this period, Lender may invoks any remedies
permitied by this Securicy Instrument without further notice or demand on Borrower.

18. Borrower’s Light to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to. have
enforcement of this Security Listrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
upplicable taw wmay specify for einstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrumani; or (b) entry 0f 4 judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be<iue under this Security nstrument and the Note as if no acceleration had oceurred; . (b)
cures any defaull of any other covenanty o mreoments; (o) pays all exponses incuirred in enforeing this Seaurity Instrument,
including, but not fimited to, rexsonable attomeys’ fees; und (d) takes such netion ns Lender may rensonably require to assitre
that the lien of this Security Instrument, Lende's rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrument shall continve urchangzd. Upon reinstatement by Borrower, this Security Instrument and the
obligetions secured hereby shall remain fully effective as if-no aceeleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph {7,

19. Sale of Nuie; Change of Loan Servicer, The Nite or a partial inlercst in the Note (logether with this Security
Instrumcnt} may be sold one or more times without prior notice-to-2orrower, A sale may result in a chunge in the entity (known
as the "Loan Servicer”) that coflects monthly payments due under-tiv- Note wnd this Sectrrily Instriment, Thero also may be one
or more changes of the Loan Servicer unrelaled to a sale of the Note. ii tiwere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abov< rad applicable law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will alsp contain any other
information required by applicehle law.

20. Huzardous Suhstances. Borrower shall not cuuse or, permit the presence, wse, disposal, storage, or release of uny
Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow weyeas olse (o do, snything atfecting the
Property that is iz violation of any Environmental Law. The preceding two sentences shaiivot apply to the presence, use, or
storage un the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dcmnnd Jewssit-or other action by any
governinental or regulatory agency or private party involving the Property and any Haz.arduus Substaiice ur Environmental Liw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regriatory authority, that
any semova) or other remudintion of uny Hazuedous Substanes stfecting the Proporty is necessary, Borrowor Swil prompily take
wlf necessury remedind setions in wecordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subslances defined as toxic or hazardous substances by
Environments] Law ‘and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, and radioactive materials. As used in
this prragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Tovated that
relate to health, safety ar environmental protection. _ .

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant ang a;reu a5 Iulluwa- o

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration mlluwmg Bom)wer s hreut.h
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under purugmph 17, unless
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UNOFFICIAL COPY*“**

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH  day of APRIL . 1995
und 1 incorporated into and <hall be deemed to amend and supplement the Mortgage, Deed of Trust or Sw.tr:ty
Deed (the "Seeurity instrument®) of the same date piven by the undersigned (the "Borrower®) to secure
Borrower’s Note to

FIRST SECURITY MORTGAGE, INC.

(the “Lender”)
of the same date and covenny the Property described in the Security [nsteusment and tosnted gk

18065 <OYAL OAK COURT, TINLEY PARK, ILLINQIS 60477
Praparty Addraa

The Property irclides a unit in, together with an undivided interest in the common elements of, a condominium

project Known as:
OAK VILLAGE CCMDOMINIUM II
Name of Condominium Project
{the "Condominivm Projecty.” If the owners association or other entity which ucts tor the Condominium- Prowct
(the "Owners Association”) heids fitle to property for the benefit or use of its members or shareholders, the

Property also includes Borrotier's interest in the Owners Association and the uses, proceeds and benefils of

Borrower's interest. _ .

CONDOMINIUM COVENANTS in addition to the covenunts and agreements made in the Socurity
Instrument, Borsower and Lender further coronant and agreo us follows:

A, Condominium  Obligitions,  Boreaver shall porform all of  Borrower's  obligations under :he
Condominivm Project’s Constiiuent Documents. T'w “Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Pigjesis (il) by-laws; (i1} code of regulations; and {iv) other
equivatent documents. Borrower shall promptly pay, wrcodue, all dues and assessmenis imposed pur\uunt to the
Constituent Documents,

B. Huzard Insurance. So long as the Owners Association waintains, with a generally uccepted insuranee
carrier, & "master* or “blanket” policy on the Condominium Project which s sutisfiwiory to Lender and which
provides insirance coverage in the amounts, tor the periods, and aga nst (s hazards Lender requires, Illbllldlm,
fire wadh huzards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Covepant 2 for the miop hly piaymerit m Lender of the'

yearly premium mstallments for hazard insurance on the Property; and
{ii) Borrower's obligation under Uniform Covenant $ to maintuin hazai ruhnmnc.u coverage on the
Property is deémed satistied to the extent that the fequired coveruge is provided hy M, Owners Assuciation

policy,
Borrower shull give Lundet prompt notice of any lapse in sequired hazard i insurance covesane

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair | )l!owmg alossto .

the Propesty, whether to the unit or to common elements, any proceeds puyable to Borrower are Lercoy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower. -

C. Public Liability Insurance. Borrower shali take such actions as may he reasonable Yo insure that the
Owners Association maintains a public lishility insurance policy acceptuble in form, amount, and extent of
coverage to Lender., |

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT ~ Form 3140 /5D
| .
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