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THIS MORTGAGE (*Securntyinstrument”) is given on 04/271185

The mortgagor is LARRY . REED : | o ADREY REED , HUSBAND AN WIPE
pepulcel , 7

[‘Borrower"). This Security Instrument s sen to FON0 COVSUMER FIVANEE CONPANY, INC, QL

ORK QL MY

its succescors and/or nesigne, a  NEW T corporation, whose addresa is

250 £ CARPENTER FRHY IRVING, X 75082 ander*).
Borrower owes Lander the principal sum of
Ti?Ern‘rJ?Y S%?EN THOUSAND ONEPHUHDEED TWENTY QOLLARS A% NO CENTS-rew-mmmmemmmmamemenn dolfara (US. § 27.120,00),

This debt is evidenced by Borrower's Note dated the jame dnte as this Security Instrument ("Nate®), which provides tor
monthly payments, with the fuil debt, if not paid earlier duy and payable on 05/02/10 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, with interes’, a/lvanced under paragraph 6 to protect the sacurity of this
Security Instrument; and (c) the periormance of Borrower's coveriarts and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, gran’ 2.id convey to Lender the following described property

jocated in COOK County, Miris;
LOT 20 IN BLOCK 1 IN WILLIAM T, LITPLE'S RESUBDIVISICOM-OF BLOCK 1 AND BLOCK 2 IN MUNSODN'S

SUBDIVISION QF BLOCK 7 IN CAROLIN'S SUBDIVISION OF THE VeST HALF OF THE SOUTHEAST QUARTER
OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST CF THE T4HTIXD PRINCIPAL MBRIDIAN, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 20-25-425-011
CHICAGD, IL 60649 {"Property Address");

TOGETHER WITH all the improvements now or hereatter erected on the property ard all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock a~d. all fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Securiv instrument. All of the
foregoing is referred to in this Security Instrument as the "Property,” ; ‘

BD%ROWER COVENANTS that Borrower is lawfullspl seised of the estate hereby conveyed ana bhas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for curreit taxes. Borrower
warrants and will defend gensrally the title 1o the Property apainst alf claims and demands.

1. Payment of Principal and interest; Late Chargas. Borrower shall promptly pay when due the principal of and
interost on the debt evidenced by the Note and any late charges due under the Note. )

2. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraph 1 shall be applied: first, to late charges dus under the Note; second, to interest due: and Jast, to principal due.

3. Charges; Liens, Bosrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and Jeasehold payments or ground rents, if any. Borrowar
shaﬁ pay on time directly to the person owed payment, Borrower shall promptly furnish to Lender receipts evidencing the
payments. .o . .

Borrowsr shafl promptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lian in a manner acceptable 10 Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's cpinion
oporate to prevent the enforcemant of the lien ar forfeiture of any part of the Property; or {(c) secures from the holder of
the lien an nqraemem satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that
any patt of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice llanniying the lien. Borrower shall satisly the lien or tako one or more of the actions set forth above /Ig

within 10 days of the giving of notice. !
i
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4. Hozord lnwurance, Borrower shall kapﬁ the improvements now ‘existing :or hereultpr srected on the Property
ingured nguinst loas bnlfu,ﬂ. hazards included within the term “oxtendad coverage® and ony ather hazarde lor which Lendar
requires insurance. This insurance shall be maintained in the amoums and for the periods that Lerdar requires, The
insuvance carrier providing the insurance shall be chosen by Borrowsr subject to Lender'a approval whish vhall not be
unreamnpbly wnhheldi 4 ls shal

insurance policies and renewals shall be acceptable 1o Lendar and shall include & standard mo .
Lender shall have the right to hold the palicies and renewals. If Lender requires, Borrower shall prompily g:v? ?: i:x’i?:n:u
receipts of paid prerniums and renewal notices, in the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made promptily by Borrower,

Unless Lender and Borrower otherwise agrae in writing, insurance procesds shall be applied to restoration or repair
of the Propsrty damaged, if the restoration ar repair is sconomically feasible and Lender’s security is not lessaned. if the
restoration or repair is not ecgnomically feasible or Lender's socurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid 1o Borrower, If
Berrower abandons the Property, or deas not answer within 30 days a natice from Lender that the insurance carrier has
offerad to settle o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
rastore the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the natice is given, ‘ L o o

Unless Lander and Borrower otherwise apree in wrifing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraph 1 or change the amount of the paymenis, if
under paragraph 2C e Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage 1o the-Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sacurity Instrument irumadiately prior 10 the acquisition, )

5. Preservation 4nr. Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantral{r
change the Property, aliow 'he Property to deteriorate or commit waste. {f this Security Instrument is on a lessehold,
Borrower shall comply witti ¢h:e aravisians of the lease, ang if Borrowsr acquires fee title to the Property, the leasehold and
fee title shall not merge unlese Locder agrees to the merger in writing,

6. Protection of Lendsr's ‘ughis in thc_PtopcrtT. It Borrower fails 10 psrform the cavenants and agresments
contained in this Security Instruinee?, or there ia a lega! proceeding that may significantly affect Lender's rights in the
Property (such as a proceading in bankuptcy, probate, or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necesian t~ protect the value of the Property and Lender's rights in tha Property. Lendar's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appearing in court,
paying reasonable attorneys’ fees and enterig tn the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do so. . .

Any amounts disbursed by Lender under (his parsgragh shall bacome additional debt of Borrower secured by this
Security rnstrument. Unless Borrower and Lender ojree *o other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and siait ha payable, with interest, upon notice from Lender to Borrower
requesting payment. i ) ) ‘

7. Inspection. Lender or its agent may make reasorable entries upon and inspactions of the Praperty, Lender ghall
give Borrower notice at the tima of or ptior 1o an inspactios. specitying reasonable cause for the inspection.

8. Condamnation, The proceeds of any award or claim tor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for corveyance in lieu af condemnation, are hereby assigned
and shall be paid ta Lendsr. ) ‘ .

In the event of a total taking of the Property, the procesds skl he applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Borrovse . !n the event of a partial taking of the Propsrty,
unless Borrower and Lender otherwise agree in writing, the sums secuied by this Secum¥ Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a} the tctal cmount of the sums secured immadiately
before the taking, divided by (b) the fair marke? value ot the Praperty immediztely before the taking. Any balance shall he
paid to the Borrower. )

if the Property is abandoned by Barrower, or if, after notice by Lender to Buncwer that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender witiis: 20 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, sither to resioration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. o

Unless Lender and Borrower otherwise agree in writing, any application of proceads to priacipal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or chenge the emuoun’ of such payments.

9, Borrower Not Releasad; Forbearance By Lender Not 8 Waiver, Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenger 1o any successor in
interast of Borrower shal} not operate to release the liability of the original Borrower or Borrowsr’s fuccessors in interest,
Lender shall nat be required 1o commence proceedings against any successor in interest or refuse (i extend time for
payment or otherwise madify amortization of the sums secured by this Security Instrument by reascn of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lendsr in exercising any right or
remedy shall not be a waiver of or preciude the axercise of any right or remedy. )

10, Successors and Assigns Bound; Joint and Severs! Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shal bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 16. Borrower's covenants and agreemants shali be joint and several. Any Borrower who co-signs this Security
nstrument but does not execute the Note: {a) is co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agrae 1o extand,
modify, farbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consaent. )

11. Loan Charges. if the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coltected in
connection with the loan exceed the permitted limits: then: (a} any sush loan charge shall be reduced by the amount
necassary fo reduce the charge to the permitted limit, and {b) any sums already collacted from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owad
:ggg{ tlf;:? SI:J':‘ :r'\ Ey making a direct payment to Berrower. If a refund reduces principal, the reduction will ga trested as a

1L.200055. o 11304

L2r62S6




UNOFFICIAL COPY




12. Leginlation Aﬂectin“old\l'Q?E Enlc@nl A@A liwcln:b?émn has the effact of rendering

any provision of the Note or thio Security Instrument unenforcenble according to its ferms, Lender, at its option, may
roqutre tmeadiate pnymant in full of all sumu secirad by this Sacurity Inetrument and may Invoke any remadies permitted
by ”“"‘"ﬁ"%’g 20. 1f Lender oxwrcises thiv option, Lendor shall take the staps apecified in the second paragraph of
parngra .
" 15. Noticas. Any notice to Borrower provided for in thia Security Instrument shall be given br delivering it or by
mailing it by first class mail unleas applicable law requires use of another method. The notice shall be diracted to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lender when given as
provided in this paragraph. ) )
.. 14. Governing Law; Sevarability. This Security Instrument shall be governed by faderal law and the law of the
urisdiction in which the Property is focated. In the event that any provision or clause of this Security [nstrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which con be given eftect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

15. Borrower's Copx. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

_ . 16. Transter of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in
it is sold or transferred (or if o beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person)
without Lender‘u prior written consent, Lender may, at its option, requira immedinte payment in full of all sums secured by
this Security instrurment. Howaever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security !2strument. ,

if Lender exercises iy option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument, If ‘do r~wer fails to pay these sums prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Securitv Instrument without further notice or demand on Barrawer,

17. Borrower's Right to Feirstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instruinent discontinued at any time prior to the earlier of: {a} 5 days [or such other period as
applicable law may specify for reinelstement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judarent enforcing this Security Instrument. Thase conditions are that Borrower: (a)

ays Lender all sums which then would o Pue under this Security instrument and the Note had no acceleration cccurred:
fb) cures any default of any other covenants < agreements; ic) pays all exgenaas incurred in enforcing this Security
instrument, including, but not limited to, reasinabile attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Agroement, Lender’s rights in the praperty and Borrower's obligation to pay
the sums secured by this Security Instrument sha!! sontinue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hereby shall ramaii fully effective as if no acceleration had occurred. However, thia
right to reinstate shall not apply in the case of acceleraticn under paragraphs 12 or 16. o .

18. Sale of Note; Chanpe of Loan Servicer. The Nofu ur a partial interast in the Note {together with this Security
instrument) may be sold one or more times without prior v otice to Borrower, A sale may result In a change in the sntity
{known as the *Loan Servicer') that collects monthly payments t'ue under the Note and this Security Instrument. There
also may be ene or more changes of the Loan Servicer unrelatzd o a sals of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Service: ar.d the address to which payments should be made.
The notice will also contain any other information required by applicable lew. _

19. Hazardous Substances. Borrower shall not cause or permit ¥.a presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nar alow anyone else to do, anything afecting the
Property that is in violation of any Environmental Law. The preceding two sentenras shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are g~nerally recognized to be appropriate 1o
normal residential uses and to maintenance of the Property. . L , . .

Borrower shall promptly give Lender written notice of any investigation, cisir), Zemand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property ¢nd any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is noiified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subswince-affacting the Property is
necessary, Borrower shall promptlntnko all nacessary remedial actions in accordance with the Env ronmental Law.

As used in this paragraph, "Hazardous Substances” are those substances defined as toxi» o’ niazardous substances
by Environmental Law and the foliowinasubstancos; asoline, kerosene, other flammable or tuxic petroleum products,
toxic pesticides or herbicides, volatile solvents, materials cantaining asbestos or formaldehyde, and rzulionctive materials.
As used in this paragraph, “Environmental Law" means federal laws and laws of the jurisdiction wherz the Property is
located that relate o health, safety or environmental protection. . ) )

20. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in thia Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless
applicable law provides othervwsez’. The notica shall specify; {a) the default; {b} the action required 1o cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d} that
failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Berrower of the right 1o reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the default is not cured on or befare the
date spacified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procesding. Lender shal) be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

. 21. Lender in Possession. Upen acceleration under paragracrh_ 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale. Lender (in person, by agent or by judicially
appointed receiver} shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Pro?erty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the

costs o manadgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' feas, and then 1o the surysﬁgrey by this Security Instrument,
I4-329
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22. Reloase. Upon payment of all sums seoured by this Securily Inatrument,
Inatrumetit without charge to Borrower. Borrower shail pay Jn reum&aligx ogita man Lendor nhnll roluano thin Socurity
23 Waiver of Homestend, Borrower waives all right of homeatead exemption in the Property

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security Agresment.

o i el
X A/‘/‘-QA" /UAO

‘AUnnr‘r‘nEFu Tf

\
. County s

Mw ‘QW)\ e ad &AM@RA@\A

personally known to\me to be ihu y2me person whose nam subscribed to the
forepoing instrument, appeared hefzie me this day in pgrson, and acknowtedged that _jj he 5\ signad and deiivered
the said anstrumer%n‘%\ rea voluntar, 7, for thgusoz and purposes thegein sgt forth.

oy of - ,‘\%5

Given under my hand and official seal, this/

My commission expires:

"T Notary Public

This document was prepared by:

“gFFICIAL SEAL"
JENNY L. HALLBERG

TARY PUBLIC, STATE OF LUNQIS
O O EXiES 3118
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