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THIS MORTQAGE{ %'rlty lnsuumom“) ls givenon A pr el 1995 . Thomongagoris

JAKET oppfmmm SINGLE WOMAN o

o . . f_ A o
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which is oman.z.ed and exlstlng undar the tp waol THE UNITED STATES OF AMEHICA and whoao addwas is

404 NORTH ORLEANS SULTE:306, CHICAGO, 1L 00610 (Lendor‘)
Borower owas Londer the- Dtlnclpal sum Of Qi mndrnd Porty 91x Trousand Three lkindrod Oullim and -

no/ted. .. Dollara (U.S.$ 146, 300,00 ° ) Thludabtlo
ovidonced b{Borrowar 5 note duled the same dmu pa *hls Soourlty Instrument ("Noto'). whlch provldas or manthly
Faymuma. h the IUN deby, I not pald earller, due and peyabioon Hay 1}, 2025 . This Security.
nstrumant Sacures to Lender. ‘a) tho repayment of the cef)l idencad by the Noto, with interest, and ol renewals,
extansions and modtfications of the Note; (b) tho paymant o} ai' othar suma, with Interost, advancod! under parapraph 7
to'pretect the securlty of this Security Inatmmnnt and (c) the pzrfnrmance of Barrower's vaqnama and agresmonia
under this Security Instrument and the Note. For lhls purRose, Burraiver doos haroby mongage, gwnt and convey to
Landar tha fallowing described proporty !uca\w In toox R
County, iiingis: ~ ~ |
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TOGEI'HER WITH all tha Improvemenls now-or hareanar erec!ed on lhe property, and aki easements, -
appunanances, and fixturea now or hareafter & pant of the p ropa;y All repircements and additions shall also be:: -
covorad hy this Secumv ratrument. Al of the foregolng Is referred to In thls Security lnslrument as the “Propany
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.- B, Hnzard or Propenty Inaurance. Borrower shall keap the improvements now oxiating or horeatter erected on
the Propenty insured ugainst (oss by fire, hazards.includad. within the tarm "extended coverage® and any othor hazards, -
including floods or flooding, for which Lender requires Insurance. Thia Insurance shall be maintained In the amaounis
and for the periods that Lendor requires. The Insurance carrler providing the insurance shall ba chosen by Borowar
subjectto Landor's approval which shali not bie unreasonably withheld: if Borrower falle 1o malniain coverage desoribed
atiove, Le'aln_?er may, &t Londer's option, obtain coverage to- pratect Lender's righte In the Property in aceordance with
pRAGrAvh 7, o . e e A

* All Insurance policlna arid renewals shall ho accoptable to Landor and shall inoludo a standard mortgage clause,
Landar shalt have the right Yo hold (he pulicies aixd rendwala, If Lendor requires, Borrowor shall promptly give to Lendor
all raceipts.of paid preriums and renawal noticas: in the evant of ioaa, Borrower shall.give prompt notica to the
insurance carrier and Lendaer, Lender may:make prool of loss if not maca promplly.by Boprower, .. v . 2 R

" Unleas'Lendur arxt Borrower otherwise'agree In writing, Insurance proceeds shali be applied to rostoration or repalr
of the Propenty damaged, If the restaration of repair is economically feasible and Londer's seourity s not lassened. If the
rastoration or repelr Is not aconomically feasible or Leridor's security would be lessened, the InsUrahoe proceads shal
be appied to the 2ums sacured by this-Secuity Inutrument, whather or nat thon due, with any excess paki ta Barrower.
it Borrower abandons the Property, or dben not anawar within'a0 days a notloe from Lender that 1he Insurance carrier
has offered tc settie & zia'm, then Londar may collect the Insurance proceads, Lender may usa the praoceads to repair
or.restore the Proporty o pay sums'secied by this Security instrumant, whather or not then due. The 30-day parlod
wil begin when the notlie lagven. = ‘ : ‘ R

Unless Lender and Borruwar ctherwise agree in writing, any application of proceeds 1o princjpal shall not extend or
fustpono the dua'dato of the munilv pymoma,yolqrr?d toln pamgragha 1 and 2 ar chango the‘amount of the
payments, H-under parugraph 24w Property |3 actjulred by Lendar, Borrower's right 1o any insurance policles and
proceods resuiting from damage to tha Preserty prior to the accuisition shalt paan to Londor to tho extont of the sums
securad by this Securlty tnatrumantimimaciataly prior to the acgulsitlon, C o

8. Ocoupancy, Praasrvalion, Maintenance bt Proteciion of the Property; Borrower's Loan Application;
Leassholds. ‘Borrower shall occupy; establisn ard use the Property as Borrower's principal rasidance within sy days
aftér tha oxecutlon of thia Security Instrument ari shalt sontinue to occupy the Proporty ns Borrower's principal
ragifonce for at loast ahe year after the date of vocur.nsy, unlvss Lendor otherwise agrans In writing, which-contont
shill not bo unreasonably withhelt, or unliss sxtenuaiing Srumstances oxlat whinh are boyond Borrower’s control,
Borrowor ehall not loatroy, damage of impalr the Propany, show the Proporty ta doterlorate; or nommit wasio on the
Proparty: Borrowershalt by in defatiit i tirty forfolture action o 1 rbeeoding, whethor eivit or oriminal, Ia bagun thal n
Lender's gond falih judgment could result in forfolture of the Frr.perty or othorwlse materlally Impalr the Hon areatod by
thia Security instrumant or Lendet's socurity interest, Borrower v, cura such & dofault and reinstate, as provided in
parageaph 18, by causing the action.or proceeding o ba dismisaed ' a ruling that, In Londer'a good faith » - .,
datermination, preciydes forlaiture of the Borrower's Intarest In the Prousiiy or ather materlal impalrment of tho fien
crentod by this Security instrumant or Lenclor's security Interest, Borrower £ii also ba in defauli i Borrower, duping the
loan application proceas, gave materally falsa or Inaceurate infarmation or statezients 1o Londer (or talled 10 pravido
Lander with any matone) informatian) In'conneation with the loan evidonced by tw Not, including, bup not fimited to,
reprosentations concerning Borrower's Gooupancy of the Priporty as a principaiteartinao. If this Suotrty Inairiment i
on a-leasehold, Borrowar shall comply with all the provislons of the Jease. |1 Borrowai acqulres foo Wtle 10 tho Propanty,
the leasehold and the loa \iie shall not murge unless Lander agrees 1o tho merger Inwrktlng, - ‘

. 7, Protaction of Lender's Righta In the Prapanty. If Borrower falls 1o parform the caveranis and agrooments
contained [n 1his Security. \nstrument, or there |a a legal procoeding that may signilicantly atiact Londor's tights Inthe .+
Proporty (such as o prageeding in bankruptcy, probate, for condemnation ar forfolture or o entureciawgor
regulations), then Lencler may do and pay =7 winntaver ia nucossury ta protect the valuo of the Prcprﬁ:\t and Londor's, .
tlghts In the Property. Lander's actiuns niay include paying uny sums securgd by a llon which has prlorsy ovorthls v,
Socurity Instrument, appearing In oaiirt, paving roasonable allomeys' fous and ontering onthe Proponsio meke .. '
ropalrs. Although Lendor may take action under this paragraph 7, Londor does not havo todoso. . . . ",

Any aimounts disbursed by Lendler undar this paragraph 7 shall hecome additional debt of Borrower secured by
thly Securhy instrumondt, Uniess Borrower and Lender agree to othar torms of payment, these amounts shall bear
intorest fram tha date of disbursement at tho Note rato and shall bo payable, with Interest, upen notlcs from Lender to

o --i"'ii s r;f !

Borawer raquesting paymont. e e R TR
8. Mortgage insurance, it Landor raquired morigage Insurance as a condition of muking the loan seaurod by this
Security (netrument, Borigwar shall pay the pramiims requirad to mairtain the morgage Insurance In offect. i, far any
roason, the mortgage Insurance caverago raquirod by Lender lapses or ceasss 10 ba In effect, Borrowsr shall pay the ™ '
premiums raquired to-obtain coverage auhstantially equivaient to the mortgage Insurance previously In elfect, at a cost
subatantially seestiaient 10 the coat to Borrowar of the mortgage insurance previously in elfect, from an alternate- -
mortgage insurer appravert by Lender. I aubstantially equivalent mortgage insurance covarage Is not available, ' :

oy
[ L
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.o« 'y LOANNO. 0R47207
+ 18, Governing Law; Severability, This sacurity instrument shall be.governed by federal law and the'law of the ::
yrigdiction in which the PruI:arty I8 locatadt, (n the evant that any provislon or clausa of this Security Instrument or the
ota canflicts with applicabie law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the vonllicting provislon. To this end the provisions of this Security Instrument and the
Note are declared to be aavarable, o o e

_18. Borrower's Copy. Borrowar shall be glven one conformed copy of Note and of ihis.séchrl@ Instrumefit

17. Trangior of tho Property or a Bensficial Interest In Barrowaer, it all or any part of the prapeny.or any intereat
in It Is sold or transferred (or if a beneficlal interest In Borrawer I8 sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not ba exercised by Lander If exercise Is prohibited by
federal law as of the dato of this Security Instrument, . ' : {

It Lender exerclses this option, Lender shall give Barrower natice of acceleration, The notlce shall provide a period
of not less than 30 ~ays from the date tha notice is delivered. or:mailed withinwhich Borrower must pay all sums secured
by this Security Instrumant. |i- Sorrower talls to:pay theae sums prior ta the-explration of this period, Lender may Invoke
any remedles. permiiied-wyt this Securily. Inatrument without {urther notice or demand on Borrower, ..o - tineady

18, Borrowsr's Rign® «o Reinstate. If Borrowor meets certain conditions, Borrower shell have the right to have
enforcement of i3 Security ‘nsirument discontinued at any tima prior to the earler of: {a) 5 days (or such other period
as applicable law may specify inr rzinstatement) before sate of the Property pursuant to any power of sale contalned In
thls Secunity Insttument; or ﬁb) ortn, of a judgment enfarcing this Securltg nstrument. Those canditions are that
Borrower: (a) pays Lender all suria which then would be due under this Security Instrument and the Note as if no
acceloration had occurred; (b) cures-any Jeault of'any other covenants or agreamants; (c) pays all expenses Incurred
in enforcing this Security Instrument, including. bun not limited to, reascnabla-attornays' tees; and (d) takes such actlon
as Lender may reasonably require to assure (hat the lien of this Security Instrument, Lander's rights in the Property and
Borrower's obligation 1o pay the sums secures by this Security Instrument shall continue unchanged, Upon 7,
reingtatement by Borrower, this Seourlty Instrumici®-and the obligations secured hereby shalt romaln fully effective as It
no acceleration had occurred. Howaver, thig right 1+ instate shall not apply in the case of acceleration under
paragraph 17. ‘_ e -

19, Sale of Note; Change of Loan Servicer. The Nc'e or & partial Intarest in the Note {together with this Secuilty |
Instrument) may be sold ane or more tirmes without prior notlze ‘o Borrower, A sale may result In a change In the entlty..,
{known as the "Loan Sarvicer”) that collscts monthly payments riue-under the Note and thls Security Instrument. There
also may be one or more chunges of the Loan Servicer unrelated 1~ asale of the Note, If there s a change of the Loan
Servicer, Borrower will be given written notice of the change In acccelarce with paragraph 14 above and agpllcabia law.
The notlce will state the name and address of the new Loun Servicer a7:% the address to which payments should be
made. The notice will aiso contain any other information required by applicable law. - "

20. Hazardous Substances. Borrower shall not cause or permilt the pressosa, use, dlsros&l. storage, or release of
any Hazardoua Substances on or tin the Proparty. Borrower shall not do, nor allow pnyane else to do, anything aifecting
tha Praparty that s in violation of any Enviranmental Law. The preceding two sentensas shall not apply to the presence,
use, of storage on tha Property of small quantitles of Hazardous Subatances that are gerarally recognized to be
appropriate 1o narmal residential uses and to maintenance of the Propanty, ,

A i ¢ : . . . '

Borrower shall promptly give Londer writtan notice of any inveatigation, claim, demand, tawsult or other actlon by
any governmental or roc“ulalory agency ot privale paty involving the Property and any Hazaraous Substance of
Environmental Law of which Borrawer has actual knowledge. If Borrower learns, or is notifled by ary aovernmental or
regulatory authority, that any removal or cther remediation of any Hazardous Substance affecting the P.'afmrw s .
necassary, Borrawer ahall promptly take all nucessary ramadial actions in accordance with-Environmenial Law.

. .As used Inthis paragraph 20, "Hazardous Substances® are those subatancas defined as toxic or hazardous
substances by Environmental Law and tha following substances: gasoline, kerassne, other flammable or toxic. . . ..
patroleum products, toxic pesticides and herblckdes, volallle solvents, materlals contalning asbestos or formaldehyde,
and radioactive m?lorlals...hs used In this paragraph 20, "Environmental Law® means federal laws and laws.of the
Jurisdiction where the Property is Incaied that relate to health, satety or environmantal protection.

.. NON-UNIFORM COVENANTS, Borrower and Lener further covenant and as follows:

21. Acoeleration; Remutiies. Lender shatl give notlos to Borrower prior to acceleration following Borrower's
breach,0l any.covenani gr agraemant in this Sacurity Instrument {but not prior to acceleration under paragraph
17 unlass applicabie law praviies otherwige). Tha iotics shal) spacify; (a)-the default;. (b) the action required to
oure the dafault; (c) a date, notloss than 30 days fram the date the notice is given to Borrower, by which the, . |
dofault must ba cured; aind (d) that (ailure to cure tha default on or kiefore tha date specitied in the nolioe mey
remit in acceleration of the suma saoured by this Seourity Instrument, foreclosure by judicial pracesding.and.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT .~ " ' FORM 3014.8/00
ISC/CMOTIL/ /0491 /3014{9-80)-L PAGE 5 OF 6 | |
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PARCEL "L

UNIT NUMBER 907 IN QUL BUCKINGHAM PRIVATE CONDOMINTUM RESIORENCES AY
DELINEATED OM A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL SSTAUE:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINMING FORT DEARBORM ADDI'CION T0
CHICAGO, BEING THE WHOLE OF 'THE SOUTH WEST FRACPIONAL i/4 OF SECTTON 19,
TOWNSHTE 39 NOKRTH, RANCGE 14, EAST OF THE THIRD PRINCTIPAL MERTDIAN, IN COOK
COUNTY, ILLINOLS, BOUNDED AND DEHCRIHED AN FOLLOWS:

BEGINNING AT WHE POINT OF INTERSECTION OF ''HE NORTH LINE, ESTENDED EAST, OF

EAST RANDOLWH) STREET, WITH A LINE 564.001 FRET, MBASURED PERPENDICULARLY, BEAST
FROM AND PARALLEL WITH THE EAST LINE, AND A SOUMIWARD BEXTENSLON THEREOF, OF
NORTH COLUMBUE DRIVE, 110 FEET WIDE, AS SAID NORTH COLUMBUS DRRIVE WAS DEDICATED
AND CONVEYED TOWH: CITY OF CHICAGO BY INSTRUMENT RECQRDED IN 'PHE RECORDER'S
OFFICE OF COOK COUWIY . [LLINOIS, ON JUNE %, 1972 AS DOCUMENT NUMBER 2192861%,

AND RUNNING 'THENCE NOBLY ALONG SAID PARALLEL LINE A DISTANCE OF 72.191 FER;
THENCE EAST ALONG A LINZ PERPENNTICULAR 10 SAID LAST DESCRIBED COURSE A DISTANCE
OF 42.00 FEET; THIWIE NORTH ALONG A LINE 606,001 FEET, MEASURED

PERPENDICULARLY, EAST FROM MWD PARALLEL WITH SAID EAST LIME OF NORTH COLUMBUS
DRIVE, A DISTANCE OF 105.00 FEeT; THENCE EAST ALONG A LINE PERPENDICULAR 7T0

SAID LAST DESCRIBED COURSE A DISTANCE OF 179,065 FEET 10 AN INTERSECTION WITH,
THE WEET LINE OF NORTH FIELD BOULEVAKD, 98.00 FRET WIDE, AS SAID NORTH FIRELD
BOULEVARD WAS DEDTICATED AND COMVEYEL 4% THE CITY OF CHICAGO BY 1NSTRUMENT
RECORDED IN SAID RECORDER'S OFFICE ON DRZmHBER 12, 1988 AS DOCUMENT NUMBER
86597179 AND IS LOCATED AND DEFINED TN TME AMENDATORY LAKE FRONT ORDINANCE
PASSED BY THE CITY COUNCIL OF THE CITY OF CHACAGO ON SEPTEMBER 17, 1969 THENCE
SOUTH ALONG SALD WEST LINE OF MORTH FIBLD BOULGVARD A DISTANCE OF 159.4%74 FELYT N
TO A POINT 20.00 FEEYT, MEASURED ALONG A SOUTHWARO ZXTEMSION OF SAID WEST LINE, ay
NORTH FROM THE POINT OF INTERSECTION OF SAID SOUTHAARD EXTENSION OF SAID WET {%
LINE WITH THE NORTH LINE, EXTEWDED EAST, OF SAID EAST RANDOLPH STREET; TUENCE z:
SOUTHWESTWARDLY ALONG A STRAIGHT LINE A DISTANCE OF 22.15 FEET T0 A POINT ON ka
SAID NORTH LINE, EXTENDED EAST, OF EAST RANDOLPH STREETD,  DISTANT 2C.00 FEET, n
MEASURED ALONG SAID NORTH LINE, B{TENDED EAST OF EAST RANCJI‘H STREET,. wes (G
FROM THE POINT OF INTERSECTION OF SAID NORWH LINE, EXTENDED BASZ. WIUH THL
SOUTHWARD EXTENSION OF SAID WEST LINE OF MNORTH FIELD BOULEVARD; AN THENCE WEST
ALONG SAID NORTH LINE OF EAST RANDOLPH STRERT EXTENDED EAST, A DIGTANCE OF
201,095 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ITLLINOIS, WHICH SURVEY

IS ATTACHED AS EXHIDIT “A" TO THE DECLARNTION OF CONDOMINIUM OWNERSHIP/MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGOD, AS TRUSTEE UNDER TRuUst
AGREEMENT DATED MAY 2%, 1994 AND KNOWN AS TRUST NUMBER 118310-01 AND RECORDED
INTHE OFFICE OF THUE RECORDER OF DEEDS AS DOCUMENT NUMDER 9499398L1; TOUETHRR

WIﬂk AN UNDIVIDED PERCENTAGE INTEREST IN 'THE COMMOM ELEMENTS, ALL IN COOK

"DUNTY ILLINOIS,

95294841

THE MORTGAGOR ALSO HPRLBY GRANTZ TO THE MORTGAGEE, I'TS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNI' DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT GF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,

RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENG'TH
HEREIN.
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CONDOMINIUM RIDER

THIS CONPOMINIUM RIDER lJu madothls 27th  dayol Aprid, 198§ , and I8
incorporated into ad 3hall be deomed to amend and supplemont the Mo;!é)a%e. Qeod of Trust or Securily
Daed (tha "Secusity inatriinent’) of the same date given by the undoraigned {the ‘Borrowar’) 10 secure .. .
Borrower's Noteto  CORLEYT FIHANCIAL CORPORATION, BN

{the "Lendar*) of the sama da’o una covoring the Property described In the Socurlly Instrument and locatnd '
nt: S

360 EAST RANDOLPH STREET #4907 CLHICAGO, {L 60001
(Propony Acddress)

Tho Property includos & unit in, tagethar with ar undiviled Intorest in the convmon olements of, o
conclaminium project known as:

THE BUCKINGHAN PLAZA
(Namao of Condaumialum Projet)

the "Conclominium Projact”). It the ownera assoclation or o.nzr antity which acts for the Condominium

rajact (the "Ownars Association*) holds title to property for chr, banefit or use of its mambera or
sharoholdors, tha Property also Inctudos Barrowar's Interost i the O:ers Assaciation anc tho uses,
procaeds and' benotits of Borrower's Intorost.

' CONOOMleQM CQVENANTS, I acidhtion to the covenanis and agsaments madp In the Security
Ingtrument, Borrawar aiid Lendar furthor covenant and agree as follows:

- A Condominium Chiigations. ' Borrower shall psrform all of Borrownr s om'pations under the: .
Condominium Project's Constiiuont Cocuments. The "Constituent Documents™ are t::2: (I)-Daclaratlonor.any -
ather dooumant which creates the Condominlum Project; (I by-laws; (i) code of ragulitions; and (v} othar
equivalent documants.. Borrawar shall piomptly pay, when due, all duas and assessrerss mposed .,
pursuant ta the Constituent Documents.

B. Haxardinsurance, Solong as the Ownars Assoclationmaintaing, with a gonerally 2czauted
insurance carier, a "mastor* or "blanket’ policy on the Condominlum Project which Is satisfagiary lo Lender
and which provides Insurance coverage In tha amounts, for the periods; and against the hazards Lendar
roquires, Including fire-and hazards included within tho lerm "extended coverage,” then:

e () Lander. walvas the provision in Uniform Covenant 2 for the monthly payment to Lender of the -
yoarly premium instaltments for hazard instrance an the Propenty;and - "¢ Pl

= {il} Borrower's obligation undar-Uniform Covenant 5 1o maintain hazard insurance covetage on the
Property I deemed satisfied to the extent that the required covarage is provided by the Qwners Assoclation

poliy, . . T .
- gorruw,ar shiall glve Lender prompt nollce of any [apse in required hazard insurance coverags, ..

In the event of a distribution of hazard Insurance prozgeds in flew of rastoration or repalr following 2 Joss
to the Property, Whethar to the unit or to comman elementy, any proceeds payahle to Borrower are hereby
asslgned and shall b pald te Lender for application to the sums secured by the Securlty Instrument, with |
any excass pak! to Borrower, - ' -

uums'ms CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
e : : © ' FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L PAGE 1 OF 2 Lo * Revised 8/91

IPSb62Ce




UNOFFICIAL COPY

16/ PosAeY 2402 JHvd 066000 1£/26C0// e » QDS OB
08/6 OViC WHOJ

LNAWNHLENI WHOSINN DWHL/YANS~A YA FTONIS-HIIE WAININOONOD BAVASILINK

10K0)109"
{jeog) y,

IMUNGY:
{ivog)

1UMOLIOR: A~
(jgog) =

g uauunﬂzddu IRV Ay
us) A J"}.’--'\j/ "7"‘:—"&?
oo . ‘ - ;
) \ . '
S
%)

“JOPIY LUNJUALIOPUDY)
BIU) U} PRUIBILOD SUBISIACI PAIB BLIIA) AY) D) BOBIBY PUB §;U0DR 22M0JI0R ‘MOT3E BNINDIS A8

weded Bupeonbos 16M000g O] J0PUST WO 570U uodn '188Ia] Uy ‘Blgeded

8q (14 PUL 0181 QION BU) 18 WBWBSINGSIR JO BB BY) WI0J) 158J8]U) JBy INUFR RIUNOWN asey) ‘juawAnd

JO 610} JAYI0 OF Ba.08 JAPLGT PUB JBMOLOP BB IUBLUNABY) A4S 8Y) AQ PAINDBS JaMON0]

10 100 {BUOjIPPE BLINJSG Heus J ydciBesad sjy) Jopun Jopuen Aq PesINsp slunciue Auy ‘ways Aed Avw
JOPUDT UBY) "SNP UBLM BIUBLLESILER PUT SONP WINIYWIONI0D ARd 10U BBOP JEMOLMT J| 'SIPMUSY 4

*10p4e+ 0) oRdendEUN LONBI088Y BIGUAQ & {) AQ POULRARIL
00r10A00 asueinsu Ayiicyey orand ow) Bupopue) JC 10848 BY) AARY PINOM YOIUM LONTG Aud )
107 UoNRO0sEY
B10UMO oY) 0 WoweBruBUI-HOS §0 UORtWNGSY puw JuBLoBeweW [BUOESE[0I jO LOJBLILIAY (I;
‘ oo {BpUET |0 YBU g Lsaldxe
oY1 10} B UOISACHT B4}  SIUBLINGOEG JBNIBL0D BY} JO OIS0 AuB O] Juewspuawe Aus ()
: ~ ‘ 'UIMLOP BB 10 UopBUWEPUOY AQ Bujxey
1 O O8BD 0Y) 4} 40 ARNBRA J8YI0 JO Bupp AQ UONONAEEP [BHHUBIBQNE JO B8ED By} L) M) AQ PayNbE: uojRUlLIe)
40 UBLUIUOPURAB 10) 11a0X6 '108]01 4 WIMILIOPUDY BY) JO UOjIBULLLS) JO JWBWUORUEQE 8L ()
10} JUBBLOS 30 ANBT0IZ BY) OPINPQNS JO Uojyued J8Yle JUBBLOD UBRIUM
i0}d $,40PUBT LM PUB JB[IDT Q) AOIOU 4048 KIBDXS "OU J1eYS JBMOLI0G  JUABLOD J0)g S 48pueT ‘]

"0l WBUBAQS) ULIOHUN U) POPIN0IY ST JUBWNABY)

Ayinoag ey AQ pRINDeS BLWINGS 6Y) 0} Jepuen An pendde aq eys speascid yang epust o) ped 8 Jeys

pue poubissy Agoiel BIE ‘LOIIBUWBPUOD JO N Ut BOUBARALIDD AUR 10) JU ‘SJUBLLBIS LOWILIOD BY) JO YUN 8y}

jO tauieum 'Auadoild oy jo ped Aue 40 B jo Bujxe] Ja410 JO UDRBUIBRUOY AUB UIiM UDJIOBULDD L) JBMDIOR
03 ajquAed ‘BRUAnbEsLOD JO 130))D 'SHDRWE JoJ WIB 20 pieme Aue o 6pead0id 3y) ‘UCHBULIBPLIOD 'O

18pua 0) ebwenco
1O WBIXE PUB "IUNOWE ‘uLOo} uf eyeydesar Aajod sourInSY) Anrqey DRQNY B SLYRIUIBW LOHEICESY SIBUMD
91} JBLY) BINSU| 0} BjqRLOSEA) 8Q ABU! SB SUOHIE UONE BHE) IEYS 1IBMCLDR 'SauEINBYY ANIIRIT 0)GNnd ‘D

(azZeven 'ONNYOT ‘ ‘




UNOFFICIAL COPY

C
RIS PSR

/. . ADIUSTABLE RATE RIDER Lowvso.rsirisr ™"

{1 Year Trensury index-~Rate Caps-Fixed Rate Canveralon Option)

| THIQ AbJUSTABLE i-m'«“- ﬁlDER iaﬁ!hdu thla 27tn 'd‘ay of Ml A Au6. . - " andlsincoroorated
inta anx shall bo desmad to amanvd and:supplement the Mongage, Deed of Trust or Securlty Dead (the "Security
ingtrument’}-of the sama dale ge by the‘urdersigned (the “Borrawar’) to secure Borrower's Adjustable Rate Note.(the

NOW)I0  CORLEY FINAMCTAL -CORPORATION \ St
AT @ 2. Y v (the “Lender’) of the samy dale
and covering the property described Intho Securlty Instrument and located at: - - R A R

3H0 EAST WANDOLPN STRECT 4907, CHICAGO, L 6050} S e

R L [Property Addross) | v

THE NOTE GONTAINS PROVISIONS ALLY/ING FOR CHANGES IN THE INTEREST RATE AND
© THE MONTHLY PAYMENT.. THE NOTE L'A'i7S THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TimE AND THE MAXIMUM RATE THE BORROWER . ,

" MUST PAY, THE NOTE ALSO CONTAINS TH: OPTION TO CONVERT THE ADJUSTABLE RATE ', '

. TOAFIXEDRATE. . .. . . . B , B
~ ADDITIONAL COVENANTS, In addition to the covenants urv ogreemanta made in tho Secuthy Instrument;
Borrower and Lender further covenant and agroe as follows: L

A. ADJUSTABLE RATE AND MONTHLY PAYMENTCHANGES .~~~ o T i
The Nate provkies for an Inttia) interest rato of 7, 8 7 50 %. The Novanrovides for changes In the adjustable
interest rate and 1he monthly payments, as foflows: | ‘ B

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) ChangoOstes, . = .. - | k)

~ The adjustabig Interest rato | will pay may change onthe firstday ot Mey, 1hod , and on that day C%
avory 12th month thereafior, Each data on which my adjustablo Interost rate could changn & co.ded a "Change Datp.

. {8) Thotndex . . %

D

Beginning with the fjrs1 Chunge Dato, my adjustable intorest rato whl be basod on an Index, Tivs “index’ ls the (
waokly. avergge weld on United States Troasury securitios adjuated 1o a constant maturlty of 1 year, ae made avallablo -
by the Fadaral Resovo Board,  Thid'mast recent Index figurs avaliablo as of the dato 48 days bofore eush Change Data v
i callad the "Curront index."
~iithe Index is no ionger avalabie, 1he Noto Holdar wil ohoose a naw indox that is based upon compurable
intarmation. The Noto Holdar will give mo natlca of this oholco. . [ T R R

(C) CaloulmtionofChanges -~ - . .~ o Conr e
Batoro vach Change Dato, tho Noto Holdor will calculate my naw tnterost rate by adding  Two and Thres /
Quarsoes -t oo percentago poim(s){ 2.750 %) totho Current Index. The Note Holder
wil inen-round the reaull of this addition 2o the neares! ona-eighth of one porcoptage point (0.125%). - Subject to the
fimits stated In Saction 4(D) buiow, this rounded amaunt will be my now interest rato unti the noxt Change Pate,

The Note Holdaer wii then detarmine the amourt of 1he monthly paymont that woulkl be aufficiont fo repay the
unpaid principal that | am oxpacted to owe al $ho Change Date In 1ull an tho maturlty dalo ot my now Interost ratd In
sunstantially equal payments. The result of this calaulation will be tho new amount of my montily paymont.
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Transfer of the Property or a Baneficial InterestIn Borvawer.  (f all or any pan of the Property or any
Interest in it is sold or transterred (or ! a beneficial Interest In Borrower is sold or transferred and Borrower Is not a
natural person) withou! Lender's prior written cangent, Lender may, at ts option, require immodiate phymont infull ol all
auma gacured by this Seourlty Instrument, Howaever, 1hls option shall not be exercised by Lendar if oxorolso i prohibliod -
by fadorat law aa of tho date of thin Sceurity Instrument,  Londer also ahall not exarciay this option {f: (a) Borrower
causes to be submitted to Lender Information required by Lender to evaluate the Intended transferoe as if a now loan
werp boing made 1o the transferes; and (sz Lender reasonably determines that Lender’s securlty will not be impairad by
the Ioan assumption and that the ¢isk of a breach of any covenant or agreement in this Securlly instrument is
acceptable to Lender.

Tothe extent permitted by applicabla law, Lender may charge a reasonable fee as a condltion to Lender's conasnt
to the loan assumption. Lender also may require the transferes o sign an assumption agroamont that [8 ancaptable to
Lencor and that oligates the transferae to keop oll the promisss and agroements made In the Note and In this Securlty
instrument. Borrowa: will continue to be nbligated under the Note and this Securlly Instrument uniess Lender releases
Borrower In wrlting. ‘

if Lerxiar exercizas tha option to require immediate pazment tn full, Lender shali give Borrower notice of
acceleration. The notica uhall provide & parlod of not less than 30 days from the date the notice Is delivered or mailed
within which Borrower must pay all sums secured by this Securlty Instrument. If Borrower falis to pay these sums prior
to the expiraticn of this perica, _ander may invoke any remedies permitted by this Security Instrument without futher
notice or deman on Borrower:

2. It Baryowor exorciats \ha Corvaralon Option under the oondltions atated In Saction 8 of this Adjustable Rate

’ Rkler, tha amendment 1o Unform Cavesant 17 of the Seourlly Instrument contalned In Section C 1 above shall then
;:c;‘asu 1 ba in alfect, and the provisione. ot Unilorm Covenant 17 of the Security Instrument shall instead be In effect, as
Onows! .

Tranafer of the Property or a Beneficial interoat in Borrower,  |f all or any part of the Propenty nr any
“Intarest it in Is sold or trunsferred (or It a benelicial \nterest In Borrower Is sald or transferred and Borrower s not a
natural parsan) without Lander's prior writtan congan', Lander may, at lls option, require iImmediate payment In full of al
sums secured by this Security Instrument.  Howaver, iiia optlon shall not be oxergised by Londer It axerolse l
prohiblied by tecieral law as of the date of this Security Instrument, .

If Lender oxerclses this aption, Lender shalt give Bonawer nallce of acoeleration. The notice shall provide & period
of not lesa than 30 days from the date the notice Is delivered or 'nalled within which Borrower must pay all sums secured
by this Security Instrument. |f Borrowar falls to pay these sums prior to the explration of this period, Lender may Invoke
any remed!las permitted by this Securlty Instrument without further wo’ice or demand on Borrowaer. :

bt
A BY SIGNING BELOW, Borrowar accepta and fs¢ees 10 the terms and covonants cordainod In thia Adluumbllofhmo
W, Y

Wy
ol
.

"
i a0 1,

Lokl

4"'"! ’:'-
) ! 7 952938“ N ,

¢ Sttt /( }—;;,H,.c',,;J-{‘.-f...../l_..f-._,_LJ & N ______,.._..(SB&‘) '

JANET O0FPENHE IMER Borrowsr

O\ (Seal)
Borrower

{Sonl)
Borrowor

(Seal) .
Borrower
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