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THlS MDHTGAGE IS DATE MARCH 28,. 1995. between JOEL P. BiLMAN and CHRIST!NE M. GILMAN, t

HUSBAND & WIFE, whose address i 12305:W. 160TH STREET, LOCKPORT, Il. 80441. (referred to-below as
"Grantor"); and NLSﬂ. whose: ﬂﬁdﬂ!“ 'a 12747 West 143rd Sireet, Lockport, I §0441 (reférred to below es
”Lﬂ'\d‘f”)- R i i

GRANT OF MORTGAGE For valuabla conol Jo ation, Grantor mortgages, warrmts, and conveys lo Lender all
of Grantor's right, title, and Interast In and to tre oilowing described real property, together with all existing ar
aubsequently erected or aftixed- bulidings, improvsmonts and fixtures; all easements, rights of .way, and
appurtenances; all ‘'water, water rights, watercoursex._ard ditch rights (including steck in utilities with ditch or
irrigatiory righta); and all other rights, royalties, and profite iciating ta the real property, including without limitation

all mlnerals. oll, laa. geothermal ancl almllar manere, oo In GOOK County, Stato ol mlnola '(the "Rea!

FTOP"W“)

‘Lot 13 In éarrlago R|dg| Emtu Unit 2. bclng a aubd:mkw af part of the West: 1!2 of the Northenet

" 1/4 of Section 28, Townuhlp 37 North, Ranae 11, Enst of the Thed Prlnclpal Meridian, Iu COnk COuniy. i

mlm)i!. RS T i

The Hni Property or s uddrun la nommonw Imown ne 614 OARRIAGC Pi oGE LANE, LEMDNT IL 60439
The Real Property tax-identification number ls 22--28-200-018 & 22-28-200~020. :

Grantor presently agsigns to Lender alt of Grantor's right, titte, and interest in and 10 8" icases of the Property and
alt Rents from the Property. In addltlon Grantur granta to Londer a Un!rorm CDmmen 8l & de aecurlty Imareat ln
the Personai Property and Rents, - . ST

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otherwise defined In this Martgage shall have the muanings attributed to such terms 'in the Unhurm Commercial
Code. All references to dollar: amaunts shall mean amounts [n fawful money of the United States of America. -

Existing Indebtedness. The words "Existing lndeb'edness mean the indebtednaas deacrlbed below In the
Ex}stlng Indebtedness sectlon of this Mortgage.

Gran!or. The word "Grantor means JOEL P, GiLMAN and CHRISTINE M. GILMAN The Gramor is |he
mortgagor under thts Martgage.

Guarantor. The word "Guarantor” means and Includes wnhout llmilauon each and all of the guarantors.
guretias, and accommodation partiea in connection with the Indebtedness, 0

lmprovemenu ‘The word "lmpruvements means and Inctudes without limitation aII existlng and fulura
improvements, flxtures, bulldings, ‘siructures, ‘mobile homes affixed on the Rea! Property, facillties. eddltlons,
replacaments and cther conatruction on the Real Property,

i Indebtednass, The word "Indebtednoss” meana alr principal and Interest payable undar the Note anu any

A

A} |
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Property o {il) any actual or threatoned litigation or claims of any kind by any person relating to such matiers;
r Jw‘c) Excopt a8 praviously disclosed to gnd acknov’lodgog b yl.endef n w¥l ing, {i) nohhag Grantor nor any
- tenant, contractor, agent of olher authorlzed uder of the Proporly shall use, ganerate, manufaclure, stare,
lreal, ‘diur?'a.e of, ut ralease any !\&;ardnu wanlo ?r By alnr]fo on, Pndor. or about the Proporty and (Il any
such acthvity ahﬁil. 8 conducted In ‘compliance v‘lh all applicable Iadaral, atate, and. local aws, regulations
. and ordinances, Including without imitation ihose laws, reguiations, and ordinances describ abov?.- Grantor
", authorizes Lender and It8 ugante to eriter upon the Pr?pe. Y 10-mako auch Inspections wﬁ onle, at Gramor's
~ expense, as Lander may deem appropriate to daugmn comgu nee of the Froparty with this section- of the
Mortgage, Any inspect ona;or'ﬁa 8 made br ender shall be for Lender's purposes only and shall not_be
conafrued o create any responsibllily or liabliity’on the part of Lo&dor to Grantor ﬂ to any other person. The
ropresentations and' warranties contained herdin are based on Grantor's due diligence In ‘Invest E&l\lggrthe
. Property for hazardoug waal&.‘ ram% hereb% i:a) retoﬂagr e‘nd walves any f“ture clalma ,?ulnnt- ! for
§ mnity or contribution in ihe davan1~ ran\or atomos liable lor claanup or othor costs undar any such laws,
ibs agrees to'in amnlh‘a ‘hold harm eaf‘Lender againat an and all claims, lossas, Habilitles, damages
- R'nnml 8, Bn, axpa&aaa which: Lendar may directly or indirectly Sustaln or sutfer rasuiting-from & broug ol
- this sectl’qn, r.the Mortgage or as a co:]sequa cu of any Lse, peneration, manyfagiure,” storage, disposal
reloage or twestened release occurring prior to Grantor's ownership or interest in the Property, whathar or no
the same was o7 ni\ould avo beon known to Grantor, The provielona of this saction of the Morigage
including the ckigition to.indemnify, shall aurvive the payment of the Indebledness and the satiefaction and
reconveyance o 4% \en of this. Mortgage and shall not be atfected by Lender's acquisition of any intereat In
the Property, wheinar by foraciosure of otharwige. . : o

Nulsance, Waste, . Gian’ur shall a0t CAURS, conduct or permit any nulgance nor commil, permit, or 8 ﬂér an
atr!ep ng of or waaug‘a ﬂ' or trnﬁu gropomr or any pon?onpof 1haPr%R‘eny Without Hmlllno?he aneralily of th
foregoing, Grantor, will not #amove, or Erant‘ 10 any other parly the tight 1o ramove, any timbar, minerals
(inciuding oll and gas), sol, grava! or rock products without the prior written congent of Lender, . . . -

Removal of improvaments, ‘Giarior shall not demolish or remove any Improvements from the Real Property
without the prior written consent af Landar. As 8 condition to the remuval of any improvements, Lendar ma
require. Grantor to .make arrangimenta eatislactory 10 Lendor to replace such Improvements wit
Improvaments of at least equal valus, . : - : : C

Lender's Rlﬂhl to Enter, Lander ard U8 «Qinta and rgpres ntatives maypamor upon the Real memny at al
reasonable limes lo attend to Lar] ar's ntzeasts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongape. :

Compliance with Governmental Requirements, Grantor shall prompily (iommy with ail laws, ordinances, and
E‘egu allons,_now of horeafter In offact, of all governmamal authorities applicable to the use or n“:cupancy of the

taperty. Qrantor may contest in good talth any suLy taw, ordinance, or regulation and withhold compliance
during any proceeding, Including -atrproprl 18 apPaals. 81050 a9 Grantor haslnug(led‘ Lendar In writing prlor#
doing 80 and 80 long -as, in Lender's aole opinion, Lende:'s: Intereste in the raport‘v rre not jeopardized.
Iﬁ?t?t eg{ ﬂ% ér‘ tffr‘?mg%mor_ 10 past adequale sacurhy ar a aurely bond, roasonably salisfactory 10 Lender, to

Duty to Protect. Grantor agrees naither o abandon nor leave ui'attended the Property. ' Grantor shall-do all
othar-acts, in addition to thoge acts set forth above In this aection, waoich from the character and use of the
Property are reasorably necessary 10 prolect and preserve the Property... - Co

DUE ON SALE - CONSENT BY LENDER, :Lender may, at its option, declare wrmediately due and payable all
suma secured by this Morigage upon the sale or transfer, without the Lendar's pricr written consent, .of all o any
pant of the Real Praperty, or any interest in the Real Propenty. . A "sale or transler™ mezie the conveyance of Real
Proparty ‘or any - riaht; .tile ar interest therein; whether legal, bensficial or equitablc; whether voluntary or
involuntary; whether by outright sale, dead, insteliment sale contract, land contract, conireis. ior deed; (eagehold
Interest with & term greater than three (3) years, lease-option contract, or by sale, assignma:t, or transfer of any
beneficial Interest in or to any iand trust holding e to the Real Property, or by any other mettd of conveyance
ol -Real Property interest, .. !f any Grantor i8 & carporation, partnership or limited Hability company, transfer also
inclucias any change In awnership of mora than twenty-five percent (25%) of the vating stock, partnership interests
or limited Hiability campany-interests, as t:a case may be, of Grantor, However, this option shall not be exercieed
by Lender it such exercise is prohiblted by federal Jaw or by lllinois law, : L

'{AAXESMOEQQND LIENS. - Tha following. provisions relating 1o the taxesa and liens on the Property are a part of this

Payment. ' Grantor shall pay when dua (and in all events prior to dellnquencyk all taxes, payroll.taxes, spacial
taxes, agsesamants, water charges and sewer service charges levied againat or on account of IPB_ g{apeq‘y.
and shall pay when due all claims for work done on or for eervices rendered or mater(al furnished to the
Property, Gram?r ghall maintain the Property free of all lieng having priority over or equal to the lmarest‘ of
Lender Lnder this Mortgage, except far the lien of taxes and assessments not dug, except for the Existing
Indebednens referred to below, and except as otherwise provided in the following paragraph. S

1

R'ﬁ“ Tw Conlest. Granior may withhald paymerit ot-any 1ax, asseasment, or claim in connection with.a good
faith dispute over the cbligation to pay, 80 long as Lender's interast in the f’ropenv ia not ,]eo ardized. V¥ alien
arises or 18 filed as a resull of nonpayment, Grantor ahall withint fitteen (15) days after the llen arises or, if a
. lien I8 filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, ar It

. requested by Lendsr, deposit with Lender cash or & sufficlent corporate surety bond or other eecurily
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Page 5

rlgm. power and nuthorlty to axeculu and deliver this Mortpage to Lender.
Dofe u ‘of Title, ' Sub t to the excemlon In the paragraph above, Qrantor warrants and: will forever delena

thet tle 10 the Prope nst the lawlul claims of all persons, " In the avent any actlon or proc e delgn s

commenced that' quest ons rantor 8 itie or the inerest of Lender under th 8 Morigage, Grantor shal

the Ion at Gran or u expenss, Gramor may: be the nominal Farhe n such rocead ng, but Lender shall be

ann n cipate: n the Droceac Ing.and to be represented roceegin coungel of Lender's own
holce. an rantor wil dellve ause to be delivgrad. 10 Lender agch lnetru?nar‘ﬁu as l.ander may requeat
from tina to § ma.to permit BucH rtlc ipation, - . y

mpllascy With Laws, Grantor warrants that the Pro n and Gran or 8 uaa ot the Pr en com uea with
alP stlﬁ& aoplicable: |aws;-ordinannes, and reguintions g?g%vemmema‘ authorltios, op Y P

EXISTING ' INDEBTEONESS. The- following provisions concerning existin lndeblednm the "Exiszln
Indebtedness”) are a part of thig ‘Morigage. b g ewsling { g

Exl ing Lien, 1ha len of this Mortgage securing the Indebtedness may be sacondary and lnter!or to an
exlst flen. rantor oxpressly ‘covonams and agrees to pay, of 9e9 to the payment of, the Existin

%blednee, ary to-prevent an\{ clefault on such indebtedness, any default under the nmrumoms eviaencln
suc indebiadneas, or-any default under any sscurily documents for suci indebtedness.

Defauit, If the plavrent ot nn natallmem of pr&nclpal or an inlareat on the Exlisting indebtedness ia not mada
within the time revalrad b e note evidencing such indebtednoss, or should 8 default cccur under the
inatrument securlng Bt Indebtedueae and not be cufed during any a%pl cable grace period therein, then, at
the -option. of -Lender, Ing ‘adabledness secure«d by thla Mongaga uhall 9coma Immediately due and pavablal
and this Mortgage ahall be«n default:. . -

Mo Madification, - Grantar Gisall nat antee into any weamam wl\h tne hotder o! any mortfaqe o(??ed o! trust. or
other &/ Nﬁumy ngreement which/nes v rlority over this Mon aea tav which that aci‘re?ment fied, amended
or renewed withoul e hu\or written consenl 51 ender. Grantor shall neither request nor accepi

any future advances under any auc recitily agraement without the prior written consent of Londer, - .

CONDEMNATION. ' The foilawing provisloss r3lating to condemnation of the Property &re a pan of this Mungaga

Amloauon of Noi Proceads, it all or any purt of the Properlv is condamnad by eminent domain progsedings
- roceeding of purchass. in Iieu ! mnd? eﬁnm on, en or mav at lts eluc!lon raqulre that all or ang
ortion © he net procoeds of the award be appl to the in ebi naaa or the repair or restoralion ol th
roperty. The net procaeds of the awa\_d sha niean the aw % alter pavmenll ol all reasonable costs,
axpenses, and anornays tees incurred by ander ¢conheclion with the condermnation. .

Rroceedings, u an voceading In condemnation b i, Grantor ahan prompuy notlly Lender in wrmnq. an
rantor shall iy, taka uuch sl !pn as may be nacusaary to defend trb ? ag n,n the ‘awvard,

. ramor may a nom nm n such pmf»edlng ot Lender shall be entliled lo partich nw in ‘the

proceeding an eaen Pe proceeding by courdnl of ke own cholkce, and Granior will dellver or

cause 10 be do Everad 10 undar such instruments as ay by reguested by it from lime to time te pormit auch

parictpation,

IMPOSITION OF TAXES, FEES, AND CHARGES BY GOVERNMENTAL A%THORITIES, The folowing provisions
relallng to governmental {axes, fees and chmgoa are & part of this Mortgeg s

rr nt Taxn. Foes antd Char Gn rocweit by Lender, Grantur mall oxacuto uuch docyments In
Edd J ? his Morigage and (W e wha aver o‘ ar action Ia requeatod ¢ Londer lu rruct an continue
ar's lien on trl odl P{opon QGrantor ahfi\l raimbureo rfora tmu-:e. as tes Pﬂ I? other
with all expenses-incurred In racording, Demact ng or continu nnl 18 Mortgage, Inciu nq without fimitat an all

taxes, foes, documsantary stamps, and other charges for recording o registering this Mortgage. |

Taxes. The following shall uonamuta taxe to e’\ghich this aectlon apgnes {8) & Bpsuitic tax upon this type of
Monga&a Or upon all or aery parn of l a indebtedness secured by thi onu%ge. 15) (] aracmc tax nGramor
Morigane (o L‘.S}:‘Sﬁ'é‘.a e ol hon ‘3 O O O o Mot B ()
nr:%?gﬂic 1ax on: an or anyvgortlon of Th 3 mdgb?egb eaa%? on payments ol principa qam. ‘.'.tlermn 'mndo Lv

Subsaquent 'l'axu. t a tax to whlch "hts saction appnaa in an tcled c?uPa eéwent to the tate of this
Martgage, this evenl a all ve the samo effect A an Event of Dofault (as deofinad below), and Lender may
exercla any or a¥l of s availabie namedlaa for an Event of Default as p rovldact balow un eas Gra?lor ellher
’?ays the tix before it becomes dalinquent, of h contesls tho tax as ove in the ‘faxes and
Ia saGnon and deposlts wi:h Lenclor cash or a sufficient corporate surety bond or ot or qacurity aatiafactory

- 1o Lender.
secunm/ AGREEMENT. anﬁllﬁi STATEMENTS. Tho foltowing provisions relaling to this Morigage as &
security agreamem are & part of ortgage.

Security Agreemant, This instrumant shall conatllute a socurity agreement to the extant any of the Propen
caon Rr qwures or o har orsonal property, and Lender uhallyhase all of the rights of a ser{lred pany?ﬁladesr’
me form Commercial Coda as amended from time to tima,

n% lnto esl, pun request by Lender‘ Grantor shall execute financing a!mtrmems tak%whalavar
ot or action a requesied by Londer to po ect an cont nue Lender's securlty interast n the Rents and
- Personal Prapens‘ In addll on 1o recmdln&tha Mongage nega rent propery regords, Lendsr may, at a rly
. tima and without turthor authorizatlon _from Grantor, file executed counterpans, coples or raproductions of i

‘Mortgage as a financing statement. Gramor ahal relmburaa Lender for all expenses incurred in perfecl ng or

- -
> fd S

re

o Feg
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Loan No {Continued)

Events Atfacting Guarantor. Any of the praceding events occurs with respact to any Guarantor of any of the
indebtedness or any Guarantor diss or becomes incompetent, or revokes or disputes tha validity of, or'liabliity
under, any Guaranty of the Indebtedness,

Insecurlty. Lender reasonably deams Itsalt insecure.

RIGHTS AND REMEDIES ON DEFAULT. - Upon the occurrence of any Event of Deraul‘ and at any time thersafter,
{snder, al.lts option, may exercise any ane or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale’ 'I't'idalithc‘non.- Lender shall have the fight at its option without notice to Granior to declare the
‘?gg&" ch%gbgggnm' mmediately due and payable, [ncluding any prepayment penalty which Grantor would be

UCC Remeules. With respect to all or any pan of the Personal Property, Lender shall have all the rights and
romadies of a secured party urkler the Uniform Commerciai Code.

.. Collect Ronta. Lendar srall‘\ have lhe right, without notice to Grantor, to take possession of the Property and
" cellact the Fens, Includ ng' .gmnunls\past due and unpaid, and apply the net proceeds, ovor and abave
Lender's costs, 2qainst the Indebledness. In furtherance of this right, Lender maﬁ require ‘any tenant: or G;ﬁhtar
uger of the Prope:v to make payments of rent or use fees directly to Lender, (f the Rents are collect by
Londer, than Giar.es Irrevoc?hlr deslgnates Lender as Grantor's attorney-in~fact to endoree instruments
received in paymeit ‘hereof in the name of Granor and to negotiate the seme and coilect the proceeds,
Pamema by tepants o nther users o Lender (h Tesponse to Lender's demand shall natlaty the obligations for
which the payments are qide, whether or not' any proper grounds for the demand ex(stod. Lender may
exercise Its rights under thia subparagraph either in pareon, by agent, or through' a receivar, - . oo T

Morigeges in Possession. Lender shall have the right to. be placed as morgagee in possession of to.have a
recelver appoimed to 'ak?, gose sgplon of all or any pﬁrt of the Propenty, with Ine power 10 ‘fro 8ct and praserve
the Property, 10-operata the Proje”y preceding laraclosure or sale, and to collact the Rente from the Rraparty
and- apply the. proceads, over. and -avove the cost of the -recelvership, a%alnst the indebledness. The
morigages: in. pcesession or receiver may serva without bond i [perm ed by law. Lenders right 1o the
tﬂ: Bti’mmesm ol a raceiver shall exisi wrether or not the a ﬁanl valug of the Propeny axceeds the
iecawtee'dnoaaxby a substantial Amount. Erzicyment by Leader shall not disqualify 8 person from sarving as &

i’#glg”n gr?;enloaure. Lender may obtain a judicie! decree foreciosing Grantor's interest in ali or any pan of

Deficlency . Judgmen), |f permitted hy applicable taw, Lender may oblain & judgment for any deficienc
remalnlngyin the'in ebtedne%a' ue to’Lgndg? after apgatation of all aynoumare_cellv from tho'gxgy_ctsg 0'_“.‘%

rights provided in thie sectien. " ‘

. ' B

Other Remedies. Lender shall ave all other rights and ramedies provided in this-Mortgage or the Nate of
avallable at faw or In equity.

Sale of the Pro . To tha extent permitted by applicable law, drentor hers%waivea any and all right to
have the-properly marehalled. .In exercising its rights and remediea. Lender shall be frae to gell all or any pan
of the Property together or geparately, in one sale or by separate saied—!.ender shall be entitied to bid at any
public sale on all or any portion of thiy Property. o ‘ B h

Notice of Sale. Lender shall give Grantor reasonable notice of the time zad nlace of Em bu'bllc' sarof' oi mé
Parsunal Property or of the time after which any private sale or other Iinundsd disposition of the Pargonal
f’.{é’%%‘.?;i? é?a ggs"ﬂmn. .Raasanama- notice ahal mean natice givon at least ten (10) daya before tho time of

. Walver; Sleotian of Remediea, A walver by any party of a breach of a provision-of S4a M
constitute & walver af or prejudice the party's rights oiherwise to demand 1tncl comP:.af.oa with that provislon
or any other pravision, - Election by Lender 10 pursue any remedy shall not exciuge pursull of any other
emedy, angd an election to maxe expenditures or take act‘?n to perform an obligation ct Geantor under thia

ortgage after fallure of Grantor 10 perform shail not affect Lender's right to daclare & defavh und exerclae s
remedies under this Martgage. ' - : R

Attornoys' Fees; Expenses. It Lender institutes any sul or action 1o enforce any of the terms of this
Mortgage, Lender shall be anlitied to recovar such sum ae the count may adjudge réasonable as atorneys
faos at. Jlai and on. any gppaal. . Whether or not any court action ia Invoived, &l reaTanabla expenges incurred
by Lender that in Lénder's opinion are necessan‘ at agg time for the protection of It Interest or the
enforcament. of I}s rights. shall become a gan of the Indebtedness pﬁyable on demand and shall bear intarest
from the dato of ex ndltur&un‘il.re gid at the rate provided for In.ihe Nofe. Exrana 8 covered hy. thig
Paragfag include, withoul imitatlon, however subject to any limite under &g‘p icable law, 'Landar'q allormays
88 and Lender's lagal expanses whalhar or nol there |s a_lawaui‘. including fmornefm feas. for bankruplc
roc?aﬁln 8 {(Includl enon? t? modily or vacate any automatic atay of Injunct Ql'" appodls &n c’an
D e 8 o e i 3 SR Sl b
appl ca%ie law. Grantor also will pay anv suunt Egsle. in addition to all other aums'prov1 od bylaw. . ...,

NOTICES TO GRANYOR AND OTHER PARTIES, Any Potic under this Morntgage, 1neh1§1|ng without limitallon J’nr
nolice of dafault and any notice of salo 1o Qranor, ahall be n writing, y‘ be be som by telefackimiie, and shall
be eflactive when actualig delivared, of when deposited with a nattonalx t?com]izod ovgrnight courier, or,
mailed, shall be deemed effective when deposited In the United States mail ret Clans, registared mall, postage
propald, directod 1o the addreases shown near the heginning of this Mortpage. Any party may change its & dross

Ll T

TR L BT
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UNOFFICIAL COPY

02-28-1095 MORTGAGE'
Loan No (Conllnuod)

This Morigage prepared by: NLSB
12747 W, 143rd Sireet
Lockport, Ilinols @0441

INDIVIDUAL ACKNOWLEDGMENT

STATE OF -~ ILLINGLS

COUNTY OF VL

On this day before me, the und::usgnéd Notary Public, personally appeared JOEL P. GILMAN and CHRISTINE M. "
GILMAN, 10 me known to be the Ingividirals described In and who executed the Mortgage, and acknowledged that
thay signed tha.M rtgage as mair e¢ and voluntary act and _ oses therein mantioned.

Given un and snd al whis . 7TH : 994,

@c()//

Notary Public in and for the State of __TLLINOTS Abehishd

My commission axplres 6-12-95 /2
T T e e W e e iy s
LASER PRO, Reg. U.S, Pat, & T.M. Off., Ver, 3,19a (c) 1995 CFi Ptozivices, Inc. All rights resarved.
(IL~-G03 E3.19 GILMAN.LN C2.0VL]
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