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EQUITY SOURCE ACCOUNT® MORTGAGE

In this Mortgage, "You,” "Your® and "ois" meuns cach person signing as morigagor or trustee. "We,” “Us” and "Our”
means CYTIBANK, FEDERAL SAVINCA BANK, 500 W. Madison St., Chicago, 1L 6066). The *Borrower” means
DAVID L. MADIGAN AND JEAN M. MADIGAN, AS JOINT TENANTS, MARRIED

——

———

The "Agreement” means (he Equity Source Account Agiczinent and Disclosure of even daie herewith signed by the Borrower
in connection with this Mortgage. The "Property” wmean: (h? real estate, including the Jeaschold (i any), located o

13237 SQUTH ESCANABA AVENUE, CHICAGQ. I -

THIS MORTGAGE between You and Us is made as of the dute next to your first signature below and has a final
maturity date 25 years and 2 months from such date.

) . : . . K I(.'fiﬂb(?l"
The Agreement provides that the credit secured by the Property is an open-end-revolving line of credit af) a variable rate of
interest, The maximum amount of al) loan advances mace to the Borsower under the Agreement and which may be secured by
this Morigage may not exceed __SIXTY THOUSAND EIGHT HUNDREDR AND 00/100

doliars (8 £0,800.00 } (the "Credis Limit”). At any particular time, the owztanding obligation of Borrower
to Us under the Agreement may be any sum equal 1o or less than the Credit Limit plus interce. and other charges owing under
the Agreement and amounts owing under this Mortgage. Obligations under the Agreement,Morigare and any riders thereto
shall not be released even if all indebledness under the Agreement is paid, unless and untit We cause a ertguge release 1o be

executed and such release is properly recorded.

TO SECURE o Us: (a} the payment and performance of all indebtedness and bligations of the Lorower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums advanced in accordance
herewith to protect the security of this Mortgage, with finance charges thereon at the variable rate described in the Agreement;
and (c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Morigage (herein
"Future Loan Advances®)), and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to
Us the Property.

TOGETHER WITH all the improvements now or hercafter erected on the Property, and al} easements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to You to collect and apply such rents),
royallics, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixiures now or hereafter attached
1o the Property (which, if this Morigage is on a unit in a condominium project or planed unit development, shall include the
comman elements in such project or development associated with such unit), al) of which, including replacements and additions
thereto. shall be deemed to be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAYE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL
TERMS AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING.
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I MORTOAGOR 1S AN INDIVIBUAL: 7

4/26/95 Qoo T M@%

'i')m' Mdgtgagor
DAVID ‘L. MADIGAN , JEAN M, MADIGAN

Murtgagor Mutigagar

"OFFICIAL SEAL"

AMY M. P UONG
STATE OF ILLINOIS /7 4 NOTARY PUBLIC = <1
COUNTYOQF ___. MK MY COMMICGir ﬁ?f{‘},‘;‘,ﬂﬁ b

T RARS

1, thie undersigned, 2 Notarv Public wd Jor said in the State afores EBY CERTIFY lhat
LT /2'///' R e 7 M

personally known 1o tne to bt tte. same person(s) whose namc(s; is(are) subscribed (o ihe foregoing instrument, appearcd
before me this day in person, ‘ard acknowledged that (s)he{ihey) signed sealed and delivered the said instrument as
his(her){their) free and volunary ac'. s the uses and purposes therein set forth,

Given under my hand and official seal, this A day of M W / ? yj
My Commision Expires: &? / / 7/ 9 7 ) W ﬂ / WMW

Notary Pulffic

IF MORTGAGOR IS A TRUST:

not personally but solely as trusice as aforesaid

STATE OF ILLINOIS )88
COUNTY OF ) 95293012

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEKEBY CERTIFY that

, President and , Secreiary,
respectively, appeared before me this day in person, and acknowledged that they signed and deln ¢rea the said instrument as
their own free and volumary acls and as the {ree and voluntary act of the said N

-—

corporation, as Trustee, for the uses and purposes therein set forth, and the said &R
Sccretary did also then add there acknowledge that (sphe, as custodian of the corporate seal of said corporation; did affix the
said corporate seal of said corporation 10 said instrument as his (he) own frec and voluntary act, and as the {ree and voluntary
act of said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of
My Commision Expires:

Notary Pubhic

You covenant that You are Jawfully seized of the estate hereby conveyed and have the right to morigage, grant, and convey the
Property, and that the Property is unencumbered, excepi for the encumbrances of record and any first mortgage. You covenant
that You warrant and will defend generally the title (o the Property against afl claims and demands, except those disclosed in
wriling to Us as of the date of this Mongage.

You and We covenant and agree as follows:

. Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including,
without limitation, that evidenced by the Agreement. .
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2. Apphication of Payments, Unless applicable aw provides mhcrwm. ull paynu.ms received by Us under the Agreement
will e upplied 1o the priccipnl bidwace and any fnance charges, twe charges, collection costy, and other charges owing whh
respeet to e lndehtediess necured by sils Mortgage [ sueh erder s We mny ¢hoose from time 1o 1ime.

3. Charges; Liens. Except as expressly provided in this Faragraph 3, You shidl pay all 1axes, assexsients and other churges,
lines and impositions sirlbwable 1o the Propenty which may atlain n priority over this Mortgage, and lemschold payments or
ground renis, if any, hy Your making paymenis, when due, directly 1o the payee thereof, In the event Yon make poayments
ditectly 10 the payee thereof, upoin Our request You shall promptly fusnish to Us receipts evidencing such paymenl. We
reserve the right 1o require You or the Borrower (0 pay to 41 eserow aceonst mmounts 1o pay (e and insurance when they wre
due. 1f We require pnyments to be made (o an escrow account, the amount of the payments will be determined [n accordance
with applicable Jaw and We will pay interest on the paymems, if required by applicable law.

You shall make payments, when due, on any indebledness secured by a mortgage or other lien that is prior in right time to this
Morigage (1 “Priorviortgage”). You shall promptly discharge the lien of any Prior Mortgage not disclased to Us in writing at
the Ume af application Zor the Agreement, provided, however, tha You shall not be required 1o discharge any such lien so long
as You shall () in good ith contest such lien by, or deferd enforcement of such Ben i, fegat proceedings which operae 10
prevent the enfercement o2 thy. lien or forfeiture of the Propenty or any part thereal, or (b) secure from the holder of such prior
lien an agreement in form and bstance satisfactory to Us subordinating such lien to this Morigage.  You shall not enter into
any agreement with the holderof o Prior Mongage whmhy such Prior Mortgage, or the indebledness secured thereby is
modified, amended, extended or repmied, without Our prior written consemt, You shall neltber request nor pllow any future
advances o be secured by a Prior Mortguge without Our prior writien consent,

4. Hazard Insurance. You shall keep the improviments now existing or hereafter erecied on the Property insured against loss
by fire, hazards included within the term “extead<d, coverage,” and such other hazards as We may require (including flood
insurance coverage, if required by Us) and in suciiemiounts and for such periods as We may require. Unless We require in
wriling otherwise, iiie policy shall provide insurance <ia replacement cost basis in an amount not less than that necessary to
comply with any coinsurance percentage stipulated in the haze=2 insurance policy. All insurance policies and renewals thereof
shali be in form and substance and with carriers acceptable to Us and shall include a standard morigagee clause in favor of ant
in form and substance satisfactory to Us. In the event of Joss, (Y01 shall give prompt notice 1o the insurance carrier and Us,
We may make proof of loss if not made promptly by You.

if the Property is abandoned by You, or if You fail to respond to Us witkip thirty (30} days from the date the notice is mailed
by Us to You that the insurance carrier offers to seutle a claim for insurance benefiiz. We are awthorized o collect and apply the
insurance proceeds at Gur option either to restoration or repair of the Property, or to sums secured by this Mongage.

I the Propenty is acquired by Us under Paragraph 14 of this Mongage, all of Your tizit, title and inicrest in and i0 any
insurance policies, and in and to the proceeds thereof resulting from damage to the Property prior fo the sale or acquisition,
shall pass to Us 1o the extent of the sums secured by this Morgage immediately prior to such'sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mengige covers a unit in a
condominium project or planned enit development.

5. Prescrvation und Maintenance of Property; Condominiums and Planned Unit Developments. If i Mortgage ison a
unit in a condominium or a planned unit development (herein "Condominium Project”), then: (aj You shall perform all of
Your obligations under the declaration or covenants crealing or governing the Condominium Project, the by-laws and
regulations of the Condominium Project, and all constituent documents (herein "Project Documents”), including the payment
when due of assessments imposed by the homeowners assoctation or other governing body of the Condominium Project (herein
“Owner's Association™); (b) You shall be decmed to have saiisfied the insurance requisements under Paragraph 5 of this
Mortgage if the Owners Assocision maintains in full force and effect a "master” or "blanker” policy on the Condominium
Project which provides insurance coverage against fire, hazards included within the term "extended coverage® and such other
hazards (including flood insurance) as We may require, and in such amounts and for such periods as We may require naming
Us as additional loss payee; (c) the provisions of any Project Documents regarding the application of any insurance proceeds
from "master” or "blankel” policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Monigage to the exient necessary to avoid confiict between the provisions thereof and hereof; (d) You hereby assign 10 Us the
right to receive distributions on account of the Propenty under "master” or "blanket™ policies covenng the Condomxmum
Project (o the extent not applied to the restoration. :
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ot repair of the Property, with any such distributions in excess of the ansount nceessury to satisfy in full the obligations secured by
this Mortgage being paid 0 You; (¢) You shall give Us prompl writien notice of any lapse in any insurance coverage under a
"master” or "blanket” policy on the Condominium Project; and (F} You shall not, without Our prior writien consent, cansent to
cither (i) the abandonment or termination of the Condominium Projeet (except for the abandonment or termination provided by law
i the case of substantial destruction by fire or other casualty or in the case of a taking or condemnation ur eminent domain), (ii)
any inaterka) amendment to the Project Documents (ineluding any change in the percentage interests of the unit owners in the
Condomtndin Projee), o () the effecuntion of any decision by the Owners Assucintion to terminate professional management
and sssume self-manugement of tie Condeminium Praject, I the Property hina rental units, You shill malntain insurance againg)
rent lows in nddition to the viher bisards for which insuraies Ix reguired berein,

6. Protection of Our.Securlty. 1f You fall to perform Your obligatlons under this Monigage, or if any action or proceedings
adversely affects Ouiinierest in the Property, We may, ai Our option, take any action reasonably necessary (Including, withour
limitation, paying experscs and attorney Fees and to have eniry upon the Property to make repairs) to perform Your obligations or
to protect Our interests. Auv amounts disbursed by Us pursuant o this Paragraph 6, with interest thercon i the variable rawe
described in the Agreement, skall become indebtedness secured by this Mortgage (excep) as expressly provided herein). Nothing
contained in this Paragraph 6 shali‘tequire Us to incur any expense or take any action hereunder,

7. Inspection. We or Our ageats mzy enter and inspect the Property, after giving You reasonable prior notice.

8. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or other taking of the Property, o par. thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Us, Neither Borrower nor You wiit e relieved of any obligation 1o make payments if We apply the award received

10 the outstanding balance owed.

I You abandon the Propeny, or if, alter novice by Us to Yor It the condemnor offers to make an award or setdle a claim for
damages, You fail to respond 1o Us within thinty (30) duys atwr the dute such notice is mailed, We are authorized 10 coliect and
apply the proceeds in the same manner as provided in Paragraph 4 neieuf.

9. Forbearance Not a Waiver. Any forbearance by Us in exercising 2uv/vight or remedy hereunder, or otherwise afforded by
applicable law, -hall not be a waiver of or preclude the exercise of any such rigti or remedy in the future. Any waiver by Us must

be in writing and signed by Us. ‘

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covensnts and agreements herein contained shall
bind, and the rights hereunder shall inure to, Your and Our respective successors zid assigns, subject to the provisions of
Paragraph 13 hereof. All Your covenams and agreements shall be joint and several. The cupticas and headings of the paragraphs
of this Mortgage are for convenience only and are not to be used 10 interpret or define the provizions hereof.

11, Notices. Except for any notice required under applicable law to be given in another manner, (&) may adtice 1o You provided
for in this Mortgage shall be given by personal delivery or by maiting such notice by first-class postage puvt; addressed to You &
the address of the Property shown ai the beginning of this Mortgage or at such other address as You may designale by notice 1o Us
as pravided herein, and (b) any notice 1o Us shall be given by personal delivery or by mailing such notice by certified mail, return
receipt requested, to Our address stated herein or (o such other address as We may designate by notice to You as provided herein.

12. Severability. If any term of this Mortgage is found to be unenforceable, all other provisions will remain in full force,

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You arc not a natural person) without Our prior writien
consent, We may, at Our option, requirc immediate payment in full of all sums secured by this Mortgage. However, We shall nat
exercise this option if the exercise is prohibited by applicable law as of the date of this Monigage. If We cxercise this option, We
shall give You notice of acceleration. The notice shall provide a period of not iess than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Morigage must be paid. ) these sums are not paid prior to the expiralion
of this period, We may invoke any remedies permitted by this Mongage withowt further notice or demand on You,
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14. Default. 1T You bresch any tenm b this Mortgage, or i1 Borrower fiile to perform any obligation under the Agrecment,
We may, at Our opthon, declare aff sums secired by this Morigage to be fmmedintely due and payable withou funlier demand
and may invoke the power of sale under this Mortgage and any other retnedies permlited by law. We inay coliect trom You ull
reasottable Costs incurred in enforcing the terms of this Mongage, including atorey’s fees and ullocated conts of Our salaricd
cmployues,

15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided,
however, thit You shall have, prior to acceleration under Parngraph 14 hercof or abandonment of the Propenty, the right 10

collect and retain such rents as they become due amd payable.

{6. Future Loan Advances, Upon Your request, We st Our option may make Future Loan Advances to You or Borrower,
Sueh Future Loan Advances, with interest thereon, shall be secured by (his Mortgape when evidenced by a promissory note or
agrecment stating that snid note or agreement is so secured,

17. Release. Upon_ gavment of afl sums secured by this Mongage and upon (v) expiration of the Agreement or (b} Your
request, We shall releace 2ais Mortgage and You shall pay afl costs of recordation, if any.

18, Appointment of Recelver: - Lender in Possession. Upou acceferation under this Mortgage or abandonment of the
Property, We shall be entitled 1o Fave u recelver appointed by a court to enter upon, luke posscasion of, sl munage the
Property and collect the renis of the Property including those past due. Al rems collecied by the receiver shall be applicd firsi
to payment of the cosis of management of .he Property and collection of rents, including but not limited 1o, receiver's fees and
premiums on the receiver's bonds and reasonah!= atiorneys fees and then 1o the sums secured by this Morgage. The receiver
shall be liable 1o account only for (hose rents cctuady received.

19. Statement of Obligation. We may collect a fee ot furnishing a statement of obligation in an amount noi to exceed the
maximum amount permitted under applicable faw.

20. No Merger. There shall be no merger of the interest or cstate created by this Mortgage with any other interest or estae in

the Property at any time held by or for Our benefit in any capaciy, *vithout Our prior writlen consent.

21. Fixture Fiting, This Mortage constitutes a financing statement fifra as a fixture filing in the Official Records of the
County Recorder of the county in which the Property is located with respeci'to any and all fixiures included within the term
“Property” as used in this Morigage and with respect to any goods or othe peisonal property that may now or hereafter

become such fixtures,

22, Thivd Party Waivers. In the evem that any of You has not aiso signed the Agres.acnt as Borrower, each of You: (a)
agrees that We may, from time to time, without notice to, consent from or demand on You, aud without affecting or impairing
in any way any of Qur rights or Your obligations, (i) renew, extend, accelerate, comproniie or-change the interest rate or
other terms of the Agreement and any promissory note or agreement evidencing a Future Loan Aldvan:e. and (ii) accept, waive
and refease other security (including guarantees) for the obligations arising under the Agreement or 3.y .promissory nole or
agreement evidencing a Future Loan Advance, and (b) waives (i) any right to require Us to proceed ngaiast any Borrewer or
any other person, proceed against or exhaust any security for the obligations secured by this Morigage o mirsuc any other
remedy in Our power whatsoever, (ii} any defense or right against Us arising out of any disability or other defense or cessation
of liability of any Borrower for any reason other than full payment, {iii) any defense or right against Us arising out of Our
foreclosure upon the Property, even though such foreclosure results in the loss of any right of subrogation, reimbursement or
other right You have against any Borrower, (iv) all presentments, diligence, prolests, demands and notice of protest, dishoror,
and nonperformance, {v) umil payment in full of the indebtedness secured by this Mongage, any right of subragation or the
benefit of any security for such indebtedness, and {vi) the benefil of the statute of limitations affecting the Property to the
extent permitted by Jaw. Any partial payment by Borrower or other circumstance that operates 10 toll any statute of limitations
as 1o such person shall operate to toll such siatute as to You.

23. Choice of Law. This Mortgage will be governed by and interpreted in accordance with the federal Taws of the United
States and where not inconsistent with the laws of the Swate of Illinois, regardless of the state in which You or Borrower

resides,
24. Your Copy. You shall be given one conformed copy of the Agreement and this Morigage.
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25. Loun Charges Legisintlon Affecting Our Rights. [If the Agreement is subject to a law which sels maximum loan
charges, and that law is finally interpreted so thai the interest or other toan charges collected or 1o be collecied in connection
with the Agreement exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the pernitted fimit; and (b) any such loan charge atready collected from You or Borrower which exceeded
permitied s will be refunded 10 You or Borrower; We nuy choose to make this refund by reducing the principal owed
utdes the Agreement or by making a dircer payment « You or Barrower, 17 & refund reduces principad, the redugtion wil) be
reited wa i purtial prepayment without any prepayment charge due, 1T cnactaent or explention of applicalile inws has the offect
of rendering any provision of the Agreement or diis Mortgnge unenforceable according 1o id terms, We may s Dnr oprion,
reguire immedie payment in full of ol sums secured by this Mortgage and may fnvoke any remedies permitted by Paragraph
i4.

26. Walver of Horiestead,  You waive all right of omestead exemption in the Property.

27. Trustee Exculpaticn, )f this Monigage is executed by an Ilinois land trust, You execute this Morigage as lrustee as
aforesaid, in \he exercise-of <be power and authority conferred upon and vested in it as such lrustee, and it is expressly
understood and agreed by Us ind by every person now ar hercafter claiming any right hereunder that nothing contained herein
or in the Agreement shall be consirued! as creating any lability on You personally to pay amounts owing in connection with the
Agreement of this Mortgage or ary/aterest that may occur thereon, or 1o perform any covenants either express or implied
contained in this Morigage, all such Jinkility, il any, being cxpressly waived, and that any recovery on the Mortgage or the
Agreement shall be solely agoinst and ovi of the Property by enforcement of the provisions of <his Morlgage and the
Agreement, but this waiver shall in no way affeet the personal liability of any individual Bortower, co-maker or guarantor of

the Agreement.
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RIDER - LEGAL DESCRIPTION

LOT TWENTY (20} IN BLOCK TWO (2) IN COX THIRD SUBDIVISION, BEING A
SUBDIVISION OF THAT PART OF THE WEST THREE QUARTERS (3/4) OF THE NORTH
HALF {1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER
{(1/4) OF SECIION 31, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MEEIDIAN, LYING NORTHEAST OF THE KENSINGTON AND EASTERN
RAILROAD RIGHT OF WAY, IN COOK COUNTY, ILLINCIS.

N
@
&
&
P
N

26-31-113-011

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
APRIL 26, 1995 A.D.

DPS 048
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