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MORTGAGE. 7 Jo %633y

THIS MORTGAGE IS DATED APRIL 28, 1995, between SHIRLEY J JONES, A WIDOW AND NOT SINCE
REMARRIED, whose addrass N 2230 § YATES BLVD, CHICAGO, Il 60017 (refeived to below. as "Grantor®);
and Beverly Bank Chicago, whose actrens ia 8311 W, 150th, Orland Hills, IL° 80462 (referred o below as
"Lertder”).

GRANT OF MORTGAGE. For veluable coa-ld-rauon. Grantor mortgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and 11" following described real property, together with all existing or
subsequently erecte¢ or aHfixed - buudinga. improvements and fixtures;. aii easemams. rights of way, and
appuntenances; all water, water rights, watercourses ard ditch rights (includfng stock in uzilmas with- duch or

irrigation rights); and all other rights, royafties, and profits refating to the real propeny. Inchiding without timitation

all minerals, ofl, gas, geothermal and similar matters, loca'ed In- CO0K Counw. State of Illinolt (the: "Heal

Propeﬂv') '
PARCEL 1: LOT 14 1IN, BLDCK 1IN EDWARD KOEBEP. 24D COMPANY'S RESUBDMSiON OF LOTS
1,2, 4 TO 17, 19, 20, 21 AND 23 TO 48 IN BLOCK 1 AND LOT 1 YO 48°IN BLOCK 2 IN WHEELER'S
SUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH 1/2 7F THE EAST 1/2 OF THE NORTH EAST
1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, EAST UF T4E THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.' PARCEL 2: TH: NORTH 1 1/2 FEET OF LOT 18 IN
BLOCK 1, IN WHEELER’S SUBDIVISION OF THE NORTH EAST 1/4 UF (ME SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH RANGE 14. EAST OF THE THIRD PRINCIPAL
MERIDIAN iN COOK COUNTY, ILLINOIS.

The Resl Property or its address is commonly known as 8940 S YATES BLVD. CH!CN"C, - mw The Real
Property tax identification number is 25-01- 223-035 8 25-01-223-036.- ‘

Grantor- presently assigns to Lender all of Gramor & right, title, and hueml in and to all Ieases o t** Propeﬂy and
all Renis from the Property. in addition. Grantor grants 10 Lender a Uniform Commercial Code security intereat In

the Paraonal Property and Rents.

DEFINITIONS. The following words ahall have the. follow}ng meanings when used in this Mortgage Terms not
otherwise defined in this Morigage shall have the meanings attributed 0 such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amouma in lawfu! money of the United States of America.

Credit Agreement. The words "Credlt Agreemem“ mean the revo!ving line of credit agreemem dated Apri! 25,
1995, between Lender and Grantor with s ‘crédR limit of $33,600.00, together with all renewals of, :extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is- April. 20, 2002. The imerest rate under the.Credit Agreement is a variable
interest rate based upan an index. The index currently is 8.000% per annum. The Credit Agreement has
tiered rates and the rate that applles to Grantor depends on Grantor's The inlerest rate to be appned {0 the
shall be at a rate 1.000 percentage points above the index for of $35,000.00 arx! under, at' a: rate -0.500
percentage points above the index for of $35,000.01 to $70,000.00, and at a rate equal to the Index for of
$70,000.01 and above, subject however to d_le fol!owing minimum and maximum rates. Under no /
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Loan No (Contimied) :

! AT A IR N
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND- ASSESSMENTS LEVIED ON.THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE I8 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all
3'&?&“{&.‘&%32;;%” this Mongage as they become dupa. and shall strlctlnggﬂorm all of Grar?&%‘r"a obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession se
the Propeny shail be governed by'the.following provisions: o A _ ors : and use of

Possassion anz Use. - Until in default, Grantor may rfemain in possession and control of and operate and
manage the P;opety and collect the Rents trom the Property. DOB ‘ P

Duty to Malntsln. Cianior shali maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and mzrtenance necessary 10 preserve its value. :

HMazardous Substances, ~The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
mhrealenad release ™ & iiaed In this Mongage, shall have the seme menings as sst forh In the
ComPrehenslve Environmentss Response, Cornpensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9801, et 8eq. ("OERCLA®), the Superfund Amendments and Heauthorization Act ot 1986, Pub, L. No.
90-409 ("SARA”), the Hazarcuus Materiais Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and acovery Act, 49 U.S.C. Seclion 8901, et seq., or other appiicable state or Federal laws,
rules, or requlations adoptéd pursuari to any. of the foregoing.  Tne terms “hazardous waste® and *hazardous
substance” shall alsg include, withaut {i;akefion, {)elrolaum and petroleum brproducte or any fraction thereol
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Gramor's ownership

of the Property, there has been no use, generation, manufacture, storage, treaimert, disposal, release" or

threatened release of any hazardous waste o silbstance by any-person on, under, or about the Property; m(%

Grantor has no knowledge of, or reason to bel'ava that there has been, except as previously. disclosed. to

acknowledged b? Lender in writing, () any use, aeneration, manufacture, storage, treaiment, disposal,

release, or threafened release of any hazardous wasté or substance by any prior owners of occupants of the

zrr%)ert{ or (i) any actual or threatened litigation or ¢!aims of any kind \‘na&y “?:rson relating to such matters,
¢ r

i Except as previously disclosed to and acknowlded by Lender , () neither Granior nor any
tenant, contractor, agent or other authorized user of e Property shall use, generate, manufacture, store,
treat, dispose of, o release any hazardous waste or substarce on, under, or about the Property and (i) any
such activity shall be conducted in compllance. with all appiiza%:e federal, state, and local laws, regulations
and ordinances, including without limitation those laws, regulations. and ordinances described above. Grantor
authorizes Lender and its agents.to-enter upan the Property to-jnake such inspections and tests, at Grantor's
expense, as Lender may deem opriate to determine complianc of the Property with this section of the
Mon?age. Any inspections or. tests made by Lender shall be for Lender's purposes only and shall not be
consifued to create any responsibility or liability on the part of Lender 1o Grantor of to any other person. The
reprasentations and warranties contained herein are based on Grantor's Zup ditigence’ in investigating the
Property for hazardous waste. Grantor hereb)‘mga) releases and walves any ;iwre claims against Lender for
indemnity or contribution in the evem Granor becomes fiable for cleanup or o.her costs under any such:laws,
and (b) agrees to indemnify and hold harmless Lender against any and all claims. losses, liabilitles, damages

alties, and expenses which Lender may directly or Indirectly sustain or suffer rosuiting from a breach g
his section of the Mortgage or as a consequence of any ‘use, generation, manulact/e, storage, disposal,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Prop:iy, whether or not
the same was or should have: been known to Grantor. -The provisions of this sectin of the. Mortgage
including the obligation to indemnily, shall survive the payment of the Indebtedness and e 3atisfaction &
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ¢/ a1y interest in
the Property, whether by foreciosure or otherwise. _

Nuisance, Waste. Grantor shall not-cause, conduct of permit-any nuisance nor commit, permit, or suffer any
stripping of or waste on or tothe Property or any portion af the Propany. Without. timiting the generality of the
foregoing, Grantor wiill not remove, or E_rant to any ather he right 1o remove, any timber, minerals
(including oit and gas), soll, gravel or rock products without the prior written consent of Lender. '

Removal of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a-cendition to the removal of any improvements; Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such -Improvements wil
improvements of at least equal value. ,

Lender's nlght to Enfer.. Lender and its agents and representalives may enter upon the Real Property at all
reasonable times.to attend to Lender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and cofditions of this Mortgage. ‘ ‘ :

c lance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmental authonties applicabie to.the use or occy y of the
Property. Grantor may contest in good faith.any such iaw,ordinance, or reguiation and withhold compliance
dusing any proceeding, including appropriate apPeals, $0 long as Grantor has notified Lender in writing prior 10
doing so and so long as, in Lender's sole opinion, Lender's interests in the Propgm‘ are not jeopardized:
g[encfm eg{ Ir_réan\a éﬁ%uiir:taer e;ﬁtamor 10 post adequate securlty or'a surety bond, reasonably satisfactory to Lender, to
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any, shall ba applied 1o the. principal baiance of the Indebtedness, It Lender hoids any proceeds aner
pagmanl In tul of thgqndab!odr?lfu, E&ch proceads n'\a'll be paid to Grantor, : Y *
Unexpired insuranoce sl Sale, - Any unexpired insurance shall inure o the banaflt of, end pass fo, taa
purchaser of the Property covered by this Morigage at ang trustea’s or other sale hekl under the
provisions of this Mortgage, or at any foreclosure gale of such Praperty. :

Complisnce with Existing indebtednsss. During the period In which any Existing Indettedness described

below is in effect, compliance with 1he Insurance ?rovlslons contained In the Instrument avidencing such

Exigling Indabledness consti tf_cn pllance with the insurance provisions under thia Mortgage, to the

oxtant compliance with tha torma of. this ortgugg would constitute a duplication o{ ingurance requirement. It

any procesds from the insurance ba_con'la, pa)‘ 10 on loss, tha pravisions |n this Morigage for divi ?n of

ndogg?gds aass all apply only to.that portlon o wisiing
n ..

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision- of this M%?age, Inclugm -any
obligation to maintzin xisting indebtedness in good standing as required below, or if an on of Rroc ng i8
commenced that wouiZ-materially affect Lender's intgrests in the Property, Lender on Grantor's behaif may, but
shall not be required 1r, 13ke any action that Lender deemr appropriate. Anv amount that Lender expends in 80
doing will bear interest & %iia rate charged under the Credit Agreement from m date incurred or paid by Lendei

f

or
the proceeds not payable to the holder of the

to the date of repaymen ov Crantor.  All such expenses, at Lender's option, will' (a) be payable on demand, (b
be added lo tr;egaga!ance ct*na credit lina and be apportioned mo%tg and be payable with an in:ﬁﬂme_m
Paymenta to become due durin.v.:her “(i) the term of any applicablis inauranfe policy or {If) the ramaining term-
he Credit Agreement, or (c) te treated as a balloon” payment which will be due and payable at the Credit
Agreement’s maturity. This Morigage:also will secure payment of these amounts. The rights rovided for in this
ParacPraph shall be in addition to any: &t er rights or any remedies to which Lender may be entitied on account.of
he default. Any such action by Lende: znail not be construed as curing the defauit so as to bar Lender from any
remady that it olherwise would have haa. : . a :

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to.ownership: 6[ the Probeny am'a-part ol lhl_u

Mortgage. :
Tile. Grantor warrants that: (a) Grantor haie good and milrketable title of record 10 the Property .in_fee
simple, free and clear of all fiens and.encumbra ;es other than those set forth In the Real Proﬁe ,descg?uon
or in the Existing Indebtadness saction below or in any title insurance policy; tile report, or final tit
Issued In favor of, and accepted:by, Lender in coineciion with: this: Mortgage, and * (b) Grantor has the full
right, power, and authority to execufe and deliver this wor:gage to Lender.

Defense of Tle. Subject:to the ‘exception in the pargﬁup*.'above. ‘Grantor warrants and will. forever delend
the litle 1o the Property. against. the lawful ciaims of all persuns. in the event any action or proceeding is
commenced that questions Grantor s title or the interest of Luruar under this Mortqage, Grantor ahall defend
the action at Grantor’s expense. Grantor may be the nomina: pary in ,such‘fnroceedmg, but Lender shall be
entitled to cipate in the proceeding and 1o be representea in the roceeding by counsel of Lender's own
choice, Grantor will deliver, or: cause to be delivered, 10 Lender such instruments as Lender may request
from time to time to permit such paricipation. : - _ : : :
Compliance With Laws. Grantor-warranis that the Property and. Grantwr's s of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental audzrities, .

EXISTING INDEHTEONESS. The- following provisions concerning existing indebtedness (the "Existing

indebtedness”) are a pan of this Morigage. ‘ _ .
Existing Lien. ' The lien of this Morigage securing the Indebledness may be secongary and inferior to an
existing lien. Grantor expressly Covenants and agrees to pay, or see to the p2yrent of, the Existing
Indebtedness and to prevent any default on such indebledness, any default under the insuments evidencing
such indebtedness, or any default under any security documents for such indebtedness. - :

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage doed of trust, or
other security agreement which-has priority over this Mortg,aEe %v-which that agreement 18 mociied, amended,
extended, or renewed without the prior written consen! of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
or by an goceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bo on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fées incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall g;omptly take such steps ag may be necessary to defend the action and obtain the award,

Grantor may be the nominal - -in such proceeding, but Lender shall be entitled to pasticipate in the

proceeding .and to be represented. in the proceeding by counsel of its own choice, and Grantor will dellver or

causa plgt %ﬁ,dellveredztp Lender such instruments as may be requested by it from time 1o time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:

. Current Taxes, Fees and Charges. UPon Hretweatalt:)a ‘Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other-action:is requested by Lender to perfect and continue
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repald dlrected !o tha addmm lhown near lhe beglnnln of mis Mort An ma chan hn wdres

ﬂx notices und Tcane px giving Ior itten not o 10 the mngtge Y g gg s

;lhﬂ% w‘ocr?n:.omif ?ﬁ'} ongage lhall bt:“s:m oL cen a’ l?, "mrc:: o forec shown n:.lr?gle beginnin ro: a'#“’ Megnwhlch
addre r m

For notice purposes, Granior agress 10 keep Lender Informed at ah timea of Grantor's current agdo . gage

MISCELLANEQUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, | hef wilh am; %lq Do& ants, conmwm the entire understanding and

agraement of the parties as to the malters set Torth [n thia Mortgage. No aiteration of or ame t 10 this

onga shall be effective uni gwan n writing and signed by the party or parties sought to be ¢ arged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been deliverad to Lender and accepled by Lender in. thl suu of
mm: This Mortgage shall be governed by and construed in acoordanu with the laws of the Siate of
HHino

c n Meadin Caption headln in-thin Mon are for convenlence rposes onl nnd are not io be
10 lmmpmu;f “Migg the provla?o'na of this Moﬁ%gego - y

Mo;r« There shili ' no merger of the interast of estate crested by this Morigage wl‘h any other. lntarest ar
in the Prope.tv #>-any time held by ar for the benefit of Lender In any capacity, withoul the writen

consent of Lend

Severabll ﬂ a court .o rompatem jurisdiction finds an mg provlsion of this Monqage 10. ba Invalld or
unenforceable as 10 any Pa':an or crcurmtanca. such finding shail not tendar th | ovision invalld’ ¢
unenforceabie as lo any o 30N8 or tfrcumstances i fteasible, any such gmvlsion shali be
deemed to mo? hir e imlts of enforceability or vaildlty. howaver, u the oitending provision
cannot be 80 modified, it shalf @ siricken and all other provisions of this Mortgage in all other rcepoc!s shall
remain valid and enforceabls.

Successors and Assigns. Sublect to the nnitauons stated in this Mort age on transfer of Grantor'a imarest
this Mortgage shall be binding upon and tiw’e lo the benefi fit of the parlies, their successora and aseigns. if
ownershlf of tha Property becomea vested - erson other than Grantor, Lender, without notica to' rantOr
with Grantor 5. successors with reverence to this Morgage and the Indebtedness by way
:grdt{'%s:ra%nnce or extonslon wﬂhout raleaaing Grantor ‘roid the obligations of this Mortgage or liability under lhe

Time Is of the Essence, Tlme is 0! the essence in tha pzrformance of this Mortgage.

Walver of Homestead Grantor hereby reiapsos and walves ail rights and benefits of the
homestead exemption laws of the State of lilinoig as 10 ali Indekt~dness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed {o have wa "41 .an rlghu under this Mortgape (or under
the Related Documents) uniess such warver is in writing and signed No delay ‘or omission on the
part of Lender in euevcmln#1 an'\';, o'?m shalt ate as a walver of suc‘\ r m or any.:other right, A walver by
any panty of a pr age shal nol constitute a waiver vi rrrejudlt:a the party's right otherwisa
to demand stnct compllance with t at provlsion of any other provision. a prior waiver, by:Lender, nor any
course of dealin g between Lender antor, shall constitute a walver £1:2/y of L ‘s rights.ar. any of
Grantor's: obli ons-as to an future transactions Whenever consent by Leivser is required in.this Mortgage,
the granting of such consent by:Lender. in any instance shali nat constitute contiming consem to subsequem
instances a such conaent i requlred .

GRANTOR Acxuomsocss HAVING READ ALL THE PROVISIONS OF THIS MORTGAG ~AND GRANTOR
AGREES TO ITS TERMS.
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04-26-19965 MORTGAGE” ~ . 2 7 0
Loan No {Continued)

This Mortgage prepared by: BEVERLY BANK
417 S, Water St.
Wiiminglon, IL 80481

INDIVIDUAL ACKNOWLEDGME -
"OFMICIAL RRAL'
Kalhorins Nnine

A :
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COUNTY OF B DA )

On this day before me, the undersignsa Notary Public, personally appeared SHIRLEY J JONES, to me known to
be the Individual described in and why oxecuted the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary ani and deed, for the usey-and purposes therein mentioned.

/ ' ’
Given under my hand and official seal this -y 7 i_/ day of L{, el , 19 fZ’S .
L ___Residing at
Notary Public in and for the State of %&é/‘ze‘:ﬁzgvg’

My commission expires é - §- 4 7 D
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