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Stute of Minois MORTGAGE ‘ 131: 7848899 729

77-123%0

THIS MORTGAGE (* Secunty {nstrGmant) is givenon FEBRUARY 6, 1995 . The Mortgagor s ’
MICHAEL L. MOTTYS AND REEHCCA A, MOTTYS, HUSBAND AND WIFE T

-Ocaf/?é§

8751 WEST ROBINHOOD DRIVE, ORL&NL‘ DARK, ILLINO'IS 60462
("Borrower"). "This Sceurily Instrument § 8 givun o

FAMILY MORTGAGE, INC.

which is organized and existing under.the lawsof  THE STATE € ILLINOIS Co  ,and whosc
addressis 815 NORTH LARKI}I AVEHUE-STE. 208 '
JOLIET, ILLINOIS - 60435 : ("Lende: "} ‘iotmwar owes Lender. the prmcspal sumof
ONE HUNDRED NINE THOUSAND THREE HUNDRED AND- 00100 I
‘Dnxs(U.S. % 109, 300 00 )
This debl is evidenced by Borrower's nole dated the same date as this Security {nst.ument ("Note” ). which provides for
monthly paymeats, with the full debt, if not paid earlier, due and paysble on MARCH 1, 2025
This Security Instrument secures to Lender: (8) the repayment of the dubt evidenced by the-Nite, with interest, and all mnuwnla,
extensions and modifications; (b) the payment of all ather sums, with interest, advanced under pavagraph 6 10 protect the
security of this Security Instrumeat; and (c) the performance of Borrower's covenants and agrecar.uts. under this. Security
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender -the: following
described property located in COOK County, 1llinois:
LOT 192 IN FERNWAY UNIT NUMBER 3, A SUBDIVISION OF PART OF THE WEST 60
ACRES OF THE SOUTH WEST 1/4 OF SECTION 23, ‘TOWNSHIP 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL H‘ERIDIAN IN COOK COUN'I‘Y, ILLINOIS. : o
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060#632
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27-23-307-001

which has the address of - 8751 WEST' ROBINHOOD DRIVE, ORLAND PARK-
INinois . 60462 . - Zp Cede ("Property Address®);
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wfuned fo in pmrageaph 2, or change the amount of such payments, Any exvens procesdly bver wn amount roquinsd to pay il
ovtstanding indebtestnes under this Note andd this Security Instrumont shall bo pmd te tho vatity Iogally unulied thoreto.

8, Fees. Lender nuy collect focn and _chumcs‘ authorized by the Secrolary,
9, Grounds for Acceleration of Debt, *

(1) Defaull, Lendor may, oxcupl limited by rogulations issued by the Secrelary in the case of payment-defaults,
require immediate payment in full of ull sums secured by thia Security Instrument if:
(i) Borrower defaulty by fallmg to pay in full any monthly payment required by this Secuniy lnulrument prior {0 or
on ihe duo date of the next monlh]y payment, or
(ii) Borrower defuults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument,

{b) Site Wittout Credit Approval Lender shall, if pormitted by applicuble law and with the prior apprnvnl nflho
Secrotary, requize immedlate payment in full of all sums secured by this Security Instrument if:
{1} All or pricof the Prnperty, or 8 benoficial intercat In 4 trust owning sll or part of the Pmpc.rty, i uold or
otherwise transior-od (olher than by devise or descent) by the Borrower, and
(i) The Property i ot occupned by the purchuser or grantee us his or her prmmpul residenco, or the
purchaser or grantee doer 50 occupy the Property but his or her credlt has not becn approv-:-d in accorduncu w:th the 4
requirements of the Secretary oy

* {c) No Waiver. If circumstances oceur it would permit Lender to réquire immediate payment in full, but Lender doey gq;
not require such payments, Lender doe: not waive its rights with respect to subsequent events. :

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Leader's .
rights in the case of payment defaults to require immediate payment in full and foreclose i not paid. This Secusity g

Instrument does not authorize acceleration or foreclo/mre (f not permitted by regulations of the Secretary.

(¢) Mortgage Not Tnsured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withina0 deys from the date hereof, Lender may, at its option

and notwithstanding anything in paragraph 9, require immediate’ pr.yment in full of all sums secured by this Security
Instrument. A written statement of any suthorized agent of the Secretsr; dated ‘subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securd theraby, shall be deemed conclusive proof of -~ .
such mehgxb:hty Notwithstanding the foregoing, this option may not be s ised by Lender when the unavmhbnhty

of insurance is solely due to Lender's failure to remit a mortgage insurance premiurs to the Secretary.

10. Reinstatement., Borrower has a right 1o be reinstated if Lender has required imirediate payment ‘in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right rppiies even after foreclosure
proceedings are instituted. To reinstate the Secunty Instrument, Borrower shall tender in a lamp <z <l amounts required to
bring Borrower's nccount current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shuli Jemain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding: the
commencement of a current foreclosure proceeding, (ii) reinstatement will precltde foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lten created by lh:s Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Wmver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any Successor in interest of Barrower shalt
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made: by the' original Borrowsr or Borrower's
SUCCessors m interest. Any fnrbearance by Lender m exemsmg any right or mnedy shall not be ' wajver of or preclude the
exercisa of ar. v right'or remedy,

@D 4RIL) macc)
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20, Riders to this Security Irotrument. If one or more riders are executed by 'Borrower and recorded together with Is%
Security Instrument, the covenanis 4f <ach such ‘rider shl] be incorporated into and shall émend and wupplement the cows%(n
und agreements of this Security Instrumesii'as if the rider(s) were a part of thin Security Instrument, :
{Check applicable box(es)]
] Condommmm Rider ‘ Graduated Payment Rider Eﬂ Other [Specify] Adjus! table Eﬁte
Planned Unit Development Rider l.__ Growing Equity Rider ‘ “Rider 7

BY SIGNING BELOW, Borrower acccpls and agrees to th le con ihed in this Security Instmment and in any ndcr(ﬁ)

MI HAEL o MOTTYS

REBECCA A. MGTTYS

STATE OF ILLINOIS, JAXL " Countyss:

I, _t ww . , & Notary Public in and for sand county and state do herehy certify
that U) ' ' o

MICHAEL L. MOTTYS AND REBECCA A. MOTTYS, HUSBAND AND WIF!:.

, perwnnlly known to me to be the same pcrson(a) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and aclmuwledged that he
signed and delivered the said mslmment as : . and pu rposes : fo th,
Given under my haggd g ' . : N4 G

" OFFICIAL SE.AL

% JANE E. MENZEL.
NOTARY PUBLIC. STATE OF ILLINO!S
MY COMMISSION EXPIRES 674736

Th:sInstrumantw&spv yRIRAROBERSON ‘ o '
+ @ -4RiL) weoes LT SR C " ppsisu
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 6TH day of
FEBRUARY , 1985 , ant) is incorporsted into and shall bo deemed to smend and supplement

the Mortgage, Deed of Trust or Security Deed (**Securlty Instrument'’) of the same dste given by the undersigned
(*'Borrower"’) to secure Borrower's Note {*'Note'') to
FAMILY MORTGAGE, INC.

(the **Lender*'} of the same date and covering the property described in the Security Instrument and locsted at:

8751 WEST PUBINHOOD DRIVE, ORLAND PARK, ILLINOIS 60462

Praperty Address

THE NOTE CONTAYSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MUMUHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORP.GWER MUST PAY,

ADDITIONAL COVENANTS. In addiiiza to the covenants and agreements made in tbe Security
Instnument, Borvowér and Lender further covenmut ard agres as follows: |

INTEREST RATE AND MONTEH.Y PAYMEN.{' CI4! J"‘ES

(A) Chunge Date: - : S : ,

The interest rite miy chiange on the first day of JULY 0,199 , and on that day
of each succeeding year. Changa Date” means each date on whn.h th interest mate could change.

(B) The Index

Beginning with the first Chmgo Date, the interest rate w:ll be based o7 w Index, 'ludex means tho weekly
average yield on Urited States Treasury Securities adjusied (o & constant mntviiiv of one year, as made available
by the Federal Reserve Board. "Current hdex means the most receat Index. fij ure available 30 days before the
Change Date. If the Index (as.defined abGVe) is ne longer available, Lender will ust as a new index any index \% 3
prescribed by the Secretary. As used in this Rider, “Secretary means the Secretary of Housmg and Urban ’}
Development or his or her designes,” Leader will gwc Borrower notice of the new Index. : “

(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of “wo and Tha ee;”

Quarters kAxdkkkikkiohikhkhkhhkakkkkiks peroeatage pomx(s) (FRhIRERRHRZ TSk kkk B)tothe .
Current Index and roundmg the sum to the nearest one-eighth of ope percentage point (0.125%). Subjecl to the .f
limits stated in pamgnpb {D) of this Rider, this rounded lmount will ‘be the new mlcresl ‘rafe unti] the next .

Chnnge Date.

{D) Limits on Inlerest Rale Changes
The interest rale will never increase or decrease by more than one pcrcentagc pom! (l 0%) on any single

Change Dale, The interest rale will never be more than five percentage poinls (5.0%) higher or lower than the
initial interest rate. - - :

e | C beetez mmmuutemgajerlz;s
% 591ts10310 : VMP NORTGAGE FORMS - (31312030100 - (300165 1:7281 - "m' F A
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