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MORTGAGE

TH!S MORTGAGE (“Sccumy hmrumem )w siven on April 26th, 1995 . - . The mungaga:k -

DANIEL J, SULLIVAN and |
PATRICIA L. SULLIVAN, HUSBAND AND Wil'f, AS JOINT TENANTS

{"Borrower"}. Tiis Security Instcument is given to
PALOS BANK AND TRUST COMPANY

: ' ' BT - . . . A T
which is vrganized and existing under the laws of - THE STATE C¢ ".LINDIS S 5 i whipie
address is 12600 S. HARLEM AVENUE L , ‘

PALOS HEIGHTS, IL 60463 . " lr:.uer ), Bormw:r owes. Imulcrumprmcapal sum of

ONE HUNDRED THQUSAND & 00/100 : ohars (US 3 100 000 00 )
This debt is evidenced by Borrower’s note dated the same dae as this Security Instrurier, £"Note™), which provides for monthly

paymnents, with the full debt, if not paid earlier, due and payable on May 1, 2025 .. This -Security
Instrament secures 1o Lender:-(a) die repayment of the debt evidenced by the Note, with inteiestcand all renewals, extensiqns and
modifications of the Note; (b) the payment. of ali other sums, with interest; advanced under patageaph.? o protect the security of
this Security [nstrument; and (c)-the performance of Borrower’s covenants and agresments under this Secr.rity Instrument and e
Note. For this putpose, Borrower does hereby:mortgage, grant and convey to Lcmler the following desciib:g property located in
TAX ID #: 24-27-406-007 VOLUME: 247 COCK - Coumy, Ilinpis:

LOT 7 IN BLOCK 4 IN ALSIP HIGHLANDS SUBDIVISION, BEING A SUBDIVIS’ION OF THE-EAST.
825 FEET OF THE SOUTH:.1584 .FEET (EXCEPT THE WEST 175 FEET OF THE NORTH 792 FEET
THEREOF) AND (EXCEPT.THE WEST.308 FEET K OF THE SOUTH 792 FEET THEREOF) OF THE
WEST 1/2 OF THE SQUTH.EAST -1/4..0F SECTION 27, TOWNSHIP. .37 NORTH, RANGE 13 BAST
OF THE THIRD PRINCIPAL MERIDIAN. IN COOK: COUNTY, ILLINQIS.

9601 Ggg{;; Y s

wmd:hﬁlhnmhkﬁsut 12637 S. KEELER SR ALSIP D ot -iStreet, City),
Minois 60658 . - (Zip Code] (“Property. Address™); : S

1LLANOW - Single Family - « FNMA/FHLMC UN“‘URM

INSTRUMENT Furm 3014 990
A _BRUL) s amrnded §91 p.h“ce
VMP MORTOAGE FORMS - (W02l 24 < - 2 5 U
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puyments may no Jonger he requirsd, at the option of Lender, i morgige insuranee coverage (in the mmount i for the period
that Lemder requires) provided by an insurer approved by Lender agait becomes avallable and Iy obtained. Borrower-shall:pay- the
premiums required, fo maintain moRgage ‘insurance in effect, or to provide 4 loss reserve, uniit the requirement for mongage
insurance ends in :-cordance with any written agreement between Borrower and Leicler or applicable law,

9, Inspection,  Lender or its agent may make reasonable eigrles upon and Inspections of the Property. Lender. uhal) give
Rarrowet notive at the tme of or prior (ot inspection specityiig rendonable causo e e spection,

10, Condemnation,  The proceeds - of any wwnrd or claim for-domages, direct or cunsequentlal, - in wnncctiun wnh liny
codlenmation or other isking of any pnrt of the Property, or fbr conveyance i Iicu of condommation, wre Iu.rehy umimn:d amd
shiald he paid to Lender,

In the event of o tola! takiug of the Property, the proceeds shalt be applied to the swiny sectured hy this bccunly Instrument,
whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vilue of the Property immedintely betore the taking is cqunl th or greater than. the amount: of the sums secured by this Security .
Instrument immediately before the (aking, unless Borrower amd Lemder-otherwise agree in.writing, the sums secured by this
Sccarity Instrument shall be reduced by the amoant of the proceeds multiplied by the following fraction: (a) the total amount of

. . the swins secured wniedintely before the taking, divided by () the fair market value of the Property :immediately before (he

“" taking. Any balance stal* be paid (0 Borrower, In the event of n partial taking of the Property in which the fair niarket value of the
~ Property immediately heiors the faking 8 less than the amount of the sums secured immediately before the taking, unless
Borrower antl Lemder otherwisz rree’ in writing or unless applicable law otherwise provides, the proceeds shatl be .tpphcd tw ihe
sums Secured by this Security Inst-aniznt whether or not the sums are then due.

If the Property -is abandoned by Lorrowes, or- if,: after notice by Lender to Borrower that the condemmaor ofters to-make an
award or settte a claim for damages, Boreewer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to colfect and apply: the procecds, at its option, cither to restoration or repair of the Pmperty ar to thc sums secared
by this Security Instrunent, whether or.not.then rac,

Untess Lender myd Borrower otherwise agree.in suriting, any application o! pruceedw 0 pruupal shall not cxwud ar postpon:
the due didte of the monthly piyments referrest to-in parassaphs | axd-2 or change the amouit of such payments.

11. Borrower Not Released; Forbenrance By Letdze ot a Waiver.  Extension of the time for:payment or modification
of amortization of the sums secured by this Securiry Instrunent svanted by Lender to any successor in interest of Borrower shall:
not operate (o release the liability of ‘the original Borrower o1 Borower's successors in interest, Lender sball not be required to
commience proceedings against any successor in interest or refuse ro-extend time for payment or otherwise modity amortization of
the swms secured by this Security Instrament by reason of any demarad. made by the. original Borrower or Borrower's successors..
in interest, Any forbearance by Lender in-exercising any right or remedy. shall not bc a waiver of or prechade Lhe EXCICise cn‘ any
right or remedy, ‘

12, Successors and Assigns Bound; Joint and Severad Liability; Co- .5ners ’T!n: covenants  and. dgru:mcnt.\ of .this
Security Instrument shall bind and benefit- the successors and assigns of :Lendir andd. Borrower, subject to-the. provisions of
paragraph 17, Borrower's covenamts: and agreemems shall be joint and. several. Jary, Barrower :who -co-signs this Security .
nstrament but- does :not execute the Note: (a) is co-signing this. Security Instrument ey ie; mongage,: grant. and -convey, that-
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not‘persiaatly obligated to pay the sums
secured by this Security Instrument; aml (¢) agrees that Lender and any other Borrower. iy agise to extend, maedity, forbear oy
nicke any accommodations with regard to the terms of this Security Instrument o the Note without the! borrower's consent,

13. Loan Charges.  [f the loan secured by this Security Instrument is: subject to:a law which et maximum toan charges,
atxl that faw is finally fnlerpreted so that the interest or other loan charges collected or o he collected bi-cimmection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the
pennitted limit; and (b) any sums already collected from Borrower which exceeded: permitted limits will be refurisd.to Borrower, -
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Burrawer, 1F-a refund reduces pnncxpal the -reduction will be treated as a pamal prep'lymem without any prepdymem c!mrg,c
under the Note.

‘14, Notices, Any nolice to Borrower pmwdul for in tlu\ Sccunty lmtrumcm shatl be glvcn by dehvermg it or by nuulmg it
by first class mail unless applicable law requires use of another method. The notice: shall be direcied to the Property. Address or
any other address Borrower designates by:notice to Lender. Any notice (o Lender shall be given by first class mail o Lender’s
address stated herein or any other address Lemler designates by notice to Borrower, - Any notice: provided for in this Sccuruy
Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This . Security Instrument: shall: be . governed by federal law: and: the law of thc
jurisdiction in which the Property is- located: In the event that any provision or clause of is Security Instrument or the Nuole

contlicts with applicable law, such conlict shall not: affect other provisions of this Security: Instrument or the-Note which: can be:.
given effect without the conflicting prova\mn To this end the prnvmnns of this: Security lnsmuucnt :md the Note are-declared to -

be severable,
l-onn o 90
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16 Bovrower's Copy,  Borrower shall be given one wniurmw any nf ﬂw l?cm- w) uf rhm Sct,urlly [nstrwsnes,

17, Transter uf the Property or a Beneficial Interest in Borrower, 16 all or anty past of the Property or any inkerest in it is
sold or tramfcncu (or if & beneficial interest in Borrower is sokd or transferred ant Burriwer is not a hatural persan) without
Lender's prmr wrutcn ww\uu L.ew.!cr may, at its option, require icmediate payment in full of all sums secured by this Security
fstrunieny. l*suwwu. his oﬁm -sball not be excrcised by Lender it exercise is prohibited by federa) baw as of the date of this
Sernfity 1nwlnumnl

I Luu!d' L.(ETLI';I:" 'this Qjmuh Lﬁxnlcr shafi give Borrower notice of acceferation, The notice shall pmwdc a period of not Jess
than 30 d.:yq from the date the notice is-delivered or wailed within which Borsower must pay all sums secured by thiy Security
lnstrument. {F Barrower fails ta pay these sums prior 1o the expiration of tis perind, Lender may invoke any. remedies permitted
by this Security Instrnment without farther natice or demmid on Borrower, -

18, Horrower's Right (0 Reinstate,  If Horeower pieets certain comditions, Borrower shall have the dght o lave
enfurcement ol this Secutite lnsirmient discomtinued wany tioe prlor to the carlier af: (1) 5 days (or such other period as
applicable w may speaify bor peinstaement) before sale of the Prupenty pussuant to any power of sale contained in this Secarity
Instrument: or (h) eptdy of 4 judgment cafureing this Security tnstrument. Those conditions ate tut Borrower: (a) pays Lender.all
sws which then sonfd 22 due goder this Secority Insirument awd the Note as if o aceeleration had ocourred; (b) cures any
defuult o any other covenmis or agreciuents; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not findted to, reasonable ateareys” fees; and (d) takes such action as Lender miay reasonably reguire to assure that the lien of ihis
Security Instrumens, Lender’s (rigats in the Property amd Borrower’s obligation to pay the sums secured by this Security
lstrument shall contiue unchiangedUpon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Serviezr, The Note or a patial interest in the Note (together with this Security
lustrument) may be sold one pr more times witheot prior totice to Borrower, A sale may resuit in a change in the entity (kuown
as (he "Loan Servicer™) that callects monthly paymicatilue under the Note ancd this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sl oi the Note. I there is 4 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with piiap anh 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paysients should be made, The notice will also confain any other
information required by applicable law.

20. Hazardous Substances. Ba'rowe.r shall not cause or pinmd the presence, use, disposal, \lorag.e or release of any
Hazardous Substances on of in the Property. Borrower shall nnl do, riorallow anyone else to-do, anything affecting the Propery
that s in violation of any Environmental Law. The preceding two sententes obnli not apply to the presence, use, or storage on the
Propenty of small quantities ot Hazardous Substances that are penerally recogaized to be appropriate to normal residentiaf uses
and to maistenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, clim, Zemand, lawsuit or atlicr action by any
governmental or tegulatory agewcy of private party involving the Property amd any Hazatdous Substance or Environmental Law
of which Bosrower has actual knowledge, If Borrower leamns, or is natified by uny govermmetital or regulatory authiority, that any
remnoval or other remediation of any Hazardous Substance affecting the Propenty is necessan), Burrower shall promptly take .all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic Jr nazardous substances by &
Environmental Law and the following subsiances: gasoline, kerosenme, other fammable or. foxic peisricum products, toxic Ny
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As wsed in 13 "=
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property ss: lacated thar relate -

to health, safety or environmeneat protection, d-l
§;

L]

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant ar agreement in this Security Instrument (but net prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the default; (c)
2 date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauls on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the natice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt upenm incurred in pursuing the remedies provided in this paragruph 21, inchuiling, but not
limited to, reasonable attorteys’ fees and msts ol’ title evidence.
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ADJUSTABLE RATE RIDER

(1 Year Treasury tudex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is nuwle this ~ 26th day of April 1995
el i incurporated it anil shall be deented to amensd and supplement the Morgage, Deed of Trost or Security Deed
(e “Security (nstoument”) of the sane date given by the undersigned (the "Borrower") 0 seenre lhmnw:ru
Adjustable Rate Note (e "Note") to PALDS BANK AND TRUST COMPANY

(the “Lomdnr™y of the swne date and coveting me pmpeny

L]

dheseribad b the Secorlty Toateament wid heed an;

12697 5. KRBLER ALSIP, [LLINOLS 60658
(Property Addresa]

THE ‘NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST “DATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT TitZ BORROWER'S INTEREST RATE.CAN CHANGE AT ANY ONE TIME
AND THE MAREME™ RATE THE BORROWER MUST PAY,

ADUITIONAL COVENANTS,  In addition (o the covenants and agreements made in the Security instrument,
Borrower and Lender farther coverary and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nuke provides for an'initial interest rate-of ~8.100 %. The Note provides for changes in
the inerest rae and the monthly p.lymcm:. a8 1w ' C ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of May . -~ 2000 - and on that
day every 12th month thereaﬁer ‘Bach date on which my interes; a2 ~oulil change is called a *Change Date

{B} The Index

Bepinning with the first. Cbange Date, my interest rate will be based a4 an Index. The “Index” is the weekly
average yield on Unired States Treasury securities adjusted to a constant uaturiy of 1 year, as made availahie by the
Federal Reserve Boand. The most: recent Trlex figure available as of the dat ai days before each Change Dale i
called the "Cugreni Index. "

If the Index is oo longer available, the Note Holdet will LhOOSC 4 fiew ndex \/hich is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes . :

Betore each Change Daie, thé Note Holder will calculate my new interest rate by addmg

TWO AND THREE-FOURTHS percentage  point(s) ( 2,750 . %) to the Currer. Zadex, The ch

Holder will then.round the resultiof this-addition 10 the: nearest; one-eighth of one percentage point (i, 1.5%). Subject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until tny. v xt Change
Date.

The Note Holder will then detemnne ihe amount_of the manthly paymem tlut would bc suﬂicnem to repay the
unpaid principal that | am expected o owe at the Change Date in full on'the Maturity Date at my néw interest rate in
substantially cqual paymums The result of this calculation will be the new amount of my motithly payment,

MULTINTATE ADJUSTABLE RATE RIDKR - ARM 52« Single Fatuily — + Funnle Mue/Feaddiv Mas Uniform tharument Focm JELL 1S
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