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MORTGAGE
{Ingividuals)

q 0 q o ¥, e" Loant Number: 77-910797-0

THIS MORTGAGE is made APRIL 28, 1995 between the Mortgagor JONATHAN S. KOLOMS AND
LESLIE G. KOLOMS, HUSBAND AN WIFE, AS JOINT TENANTS (herein "Borrower"), and the Morigagee,
AVONDALE FEDERAL SAVINGS BAMK; its successors and/or assigns, a federally chartered savings bank,
whaose address is 20 North Clark Street, Chicago,linois 60602 (herein "Lender"),

WHEREAS, Borrower is indebled to Lender in-the principal sum of TEN THOUSAND---NO/{Q0THS
Dollars
{ $ 10,000,00) "Maximum Amount"), or so much of that suin as may be advanced pursuant to the obligation of
Lender (whichever is lesser), and evidenced by Borrower's(Nrie, providing for monthly payments of principal
and/or interest and, with the balance of the indebtedness, if not'soraer paid, due and payable on APRIL 1, 2005;
("Maturity Date") unless extended pursunnt to paragraph 22 hereof,

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note (Including, but not
limited to, such obligatory future advances ("Future Advances") as are deseaibed in paragraph 18 hereof), the
payment of all other sums, with interest thereon, advanced in accordance herewiin *5 prolect the security of this
Mortgage, and the performance of the covenants and agreements of the Borrower tiet ein’contained, Borrower does
hereby mortgage, grant and convey to Lender the property legally described in the attashed Exhibit "A™ located in
the county of COOK, State of Illinois, which has the address of 915 FAIRFAX COURT EiL.GIN, IL 60120
("Property address"}.

TOGETHER with all the improvements now or hereafier erected on the property, and all eesements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stoc¥, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall
be deemed to be and remain part of the property covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred fo as "Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in
a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that
Borrower will warrant and defend generally the title to the Property against altl claims and demands, subject (o any
encumbrances, declarations, easzments or restrictions listed in a schedufe of exceptions to coverage in any title
insurance policy insuring Lender’s interest in the Property,
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BORROWIR AND LENDER COVENANT AND AGREE AS FOLLLOWS;

I. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay when due without set-
off, recoupment, or deduction, the principal of and the interest on the indebtedness evidenced by the Note, and late
charges as provided in the Note, including the principa! of and intcrest on any Future Advances secured by this
Mortgage.

2. APPLICATION OF PAYMENTS: All puyments received by Lender under the Note and purngraph |
hereaf, shail be 2nplied by lender first in pnyment of interest due on the Nole, then to principal of the Note,
including any amsauts considered as added thereto under the terms hercof.

3. CHAKG®S, VIENS: Borrower shall promptly pay ail obligations secured by o mortgage or trust deed
aftecting the Property, taxes, sasessments and other charges, fines and impositions attributable to the Property which’
muay adtain o priority over this Merignge, and leasehold pnyments or ground rents, if any, when due. Borrower shali
promptly furnish to Lender all notices of amounts due under this parngraph, and in the event Borrower shall make:
paymént directly, Borrower shalf pion mlly furnist to Lender receipts evidencing such payments, Borrower shall
promptly discharge any lien which has pricsity over this Morigage with respect to any sum, including, but not
limited to, Future Advances,

4. HAZARD INSURANCE: Borrows; <iitll keep the improvements now existing or hereafter erccled on
the Property insured against loss by fire, hazards incheded within the term "extended coverage", and such other
hazards as Lender may require and in such amounts wnd ror such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage :xreed that amount of coverage required to pay the sums
secured by this Mortgage and all other morigages and trust deds with respect ta the Property.

The insurance carrier providing the insurance shall be choser, by Berrower subject to approval by Lender;
provided, that such approval shall not be unreasonable withheld. All preriuins on insurance policies shall be paid

by Borrower when due.

All insurance policies and renewals thereof shall be in form acceptabie o lender and shall inciude a
standard mortgage clause in favor of and in form acceptable to Lender. Lender shinll have the right to hold the
policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewai notices and all receipts of
paid premiums. [n the event of loss, Borrower shall give prompt notice to the insuraice carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd te-restoration
of repair of the Property damaged, provided such restoration or repair is economically feasible or if the. security of
this Mortgage would be impaired, the insurance proceceds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by lender 10 Borrower that the insurance carrier offers to
seltle a claim for insurance benefits, Lender is authorized to collect and apply the insurance procceds at Lender's
option either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shallGn
not extend or postpone the due date of the monthly installments referred to in paragraph | hereof or change the®N
amount of such instailments. If under paragraph 18 hercof the Property is acquired by Lender, all right, title andw
interest of Borrower in and to any insurance policics and in to the proceeds thereof resulting from damage to thehl
Property prior to the sale or acquisition shall pass to Lender 1o the extent of the sums secured by this Mongages
itmrediately prior to such sale or acquisition,
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5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS,
PLANNED UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit
waste or permit impairment or deterloration of the Property and shall comply with the provisions of any lease if this
Mortgage is on o leaschold, If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform oil of Borrower's obligntions under the declarntion or covenants creating or governing the
condominium or planned unit development, the bylnws and regulations of the condominium or planned unit
development, and constituent documents. 1 0 Condominium or Planned Unit Development Rider is exccuted by
Borrower and recorded together with this Morigage, the covenants and agreements of such Rider shall be
incorporated i4ito and sholl amend and supplement the covenants and agreements of this Mortgage as if the Rider
were 4 part nersal

6. PRGTECTION OF LENDER'S SECURITY: I Borrower fails to perform the covenants and
agreements contained 1w this Mortgage, or any mortgage or trust deed affecting the property, or if any nction or
proceeding is commenceid wiich materially affects Lender's interest in the property, including, but nct limited to,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's optiun, upen notice to Borrower, may make such appearances,disburse such sums and take
such action as is necessary to prot=.t Lender's interest, including, but nct limited to, disbursement of reasonnble
attorneys' fees and eniry npon the Propert; e make repairs.

Any amounts disbursed by Lendeeguisuant to this paragraph 6 with interest thereon, shall become
additional indebtedness of Borrower secured by e Mortguge. Unless Dorrower and Lender agree 1o other lerms of
paytnent, such amounts shall be considered as so much ndditional principal due under the Note payuble upon nutice
from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to time on outstanding principal uncer ‘he Note unless payment of interest at such rate would
be contrary to applicable law. Nothing contained in this parcgr<ph 6 shall require Lender to incur any expense or
take any action hereunder.

7. INSPECTION: Lender may make or cause to be made reasoacle entries upon and inspections of the
Property, providing that Lender shall give Borrower notice prior to any suh inspection specifying reasonable cause
therefore related to Lender's interest in the Property.

8. CONDEMNATIEON: The proceeds of any award ot claim for damayes, direct or consequential, in
connection with any condemnation or other taking of the property, or part thereof, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suris secured by this
Mortgage, with the excess, if any, paid to the Borrower. In the event of a partial taking of the jiroperty, unless
Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this Moitgage such
proportion of the proceeds as is equal to t1at proportion which the amount of the sum secured by this Mortgage
immediately prior to the date of taking bears to the fair market value of the Property immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the
date such nolice is mailed, Lender is authorized to collect and apply the procceds, at Lender's oplion, cither to
restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall

not extend or postpone the due date of the monthly installiments referred 1o in paragraphs | and 2 hereof or change
the nmount of such installments.

Page 3 of 6

LEILEZSE




 UNOFFICIAL COPY




UNOFFICIAL COPY

4, BORROWER NOT RELEASELD: Exiension of the time for puyment or modification of amonizatfon
of the sums sccured by thiy Mortgage granted by Lender to any successor in Interest of Borrower shall not operate io
refease, in any maaner, the liability of the original Borrawer and Borrower's successors in interest. Lender shal! nol
be required to comimence proceedings against such successor or refuse to extend time for psyment or otherwise
modily amortization of the sums seciyed by this Montgage by reasen of any demand made by the original Borrower
and Borrower's successors in interest.

10. FORBEARANCE BY LENDER NOT A WAIVER: Any forbearance by Lender in exercising nny
right or remer'y hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. ‘The procurement of insurance or the payment of taxes or other liens or charges by
{ender shall kot tx o waiver of Lender's right 1o accelerale the maturity of the indebtedness secured by this

Morignge,

11, REMEDIES CUMULATIVE: Al remedics provided in this Mortgage are distinct and cumulative to
any other right or remedy under-this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAPTIONS:
The covenants and agreements herein contained shail bind, and the rights hereunder shall inure 1o, the respective
successors and assigns of Lender and Borrasiez All covenants and agreements of Borrower shall be joint and
several. The captions and headings of the paragrariss of this Mortgage are for convenience only and are not to be
used to interptet or define the provisions hereof.

13. NOTICE: Except for any notice required unver anplicable Jaw to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shall be given-by mailing such notice addressed 10 Borrower by
regular fivst class mail at the Property Address or at such othe: arldross as Borrower may designute by notice lo
Lender as pravided herein, and (b) any notice to Lender shall be given ov. certified mail, return receipt requested, to
Lender's address staled herein or to such other address as Lender may desiziate by notice to Borrower as provided
herein. Any notice provided for in this Mottgage shall be deemed to have heen given to Borrower or Lander when
given in the manner designated hetsin.

14. GOYERNING LAW, SEVERABILITY: 'This Mortgage shall be govemed by the law of illinois. In
the event that any provision or clause of this Mortgage or the Note conflicts with applicatle law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without th- conflicting provision,
and 1o this end the provisions of the Morigage and the Note are declared to be severable. Tiniciz'of the essence of
this Agreement.

15. TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the Praperty or 4. inferest
therein is s50ld or transferred by Borrawer without Lender's prior written consent, excluding (s) the creation of a lien
or cncumbrance subordinate to this Mortgage which does not relate to n transfer of rights of occupancy in the
property, {b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or tenant by the entirety, (d) the grant of any
ieasehold interest of three years or less not containing an option to purchase, (e} & transfer, in which the transferec is
a person who occupies or will accupy the Property, which is (1) a transfer to a relative resulting from Borrower’s
death, (2) a transfer where the Borrower’s spouse or child(ren) becomes an owner of the Property, or (3) a transfer
resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental praperty
settlement agreement by which the Borrower’s spouse becomes an owner of the Property, or (f) a transfer to an inter
vivios trust in which the Borrower is and remains the beneficiary and occupant of the Property, unless as a condition
precedent to such transfer, the Borrower refuses to provide the lender with reasonable means acceptable to the
Lender by which the Lender will be assured of timely notice of any subsequent transfer of the beneficial interest or
change in occupancy, Lender may, at Lender's option, and without notice to Borrower, deciare all the sums secured
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by this Martgage to be immediately due and payable. Lender is hereby subrogated 1o the lien of any morigage or
other lien discharged, in whole or in part, by the proceeds of the loan hereby secured.

16, ACCELERATION, REMEDIES: Upon Borrower's default in the performance of any covenant or
agreement of Dorrower in ihis Mortgage, including the covenants 10 pny when due any sumy secured by this
Murtgnge, Lender may nt i1y option, and without notice to Borrower, declnre due nnd payable all sums seeured by
this Mortgage and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect alter
default, all estimated wnd nctoal expenses incurred by renson of said default, Incheding, but not limited to,
reasunuble ziturney's fecs, and costs of documentory evidence, abstracts, and title reports,

17. AS5IGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As
additional security let2under, Borrower hereby assigns to Lender the rents of the Property; provided, that Borrower
shall, prior 1o acceléreiion under paragraph 16 hereof or abandonment of the Property, have the right to collect and
retain such rents as they kecome due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, and at any time prior to the
expiration of any period of redesariton following judicial sale, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to zier upon, take passession of and manage the Property and to collect the
rents of the Property including those past due, Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of thi Prorerty and collection of rents, including, but not limited to receiver’s
fees, premiums on receiver's bonds and reasosnbie attorneys' fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable to account anly for those rents actually received,

18. FUTURE ADVANCES: The Holder of fiic)Note secured by this Mortgage is obligated to make
advances of principal as requested from time to time for a period no longer than the maturity date stated on the
reverse side, or unless extended pursuant to paragraph 22, unless the amount requested when added to the then
outstanding principal balance would exceed the Maximum Amurit, or there shall then exist a default under the
terms of the Note or Mortgage, or there shall then exist a federa!, state, or local statute, law, or ordinance, or a
decision by any tribunal which (in the reasonable opinion of any Holder of tlie Note) adversely affects the priority
or validity of the Note or this Mortgage, or the Borrower shall no longer cmm the Property, or the Borrower is
involved in bankruptcy or insolvency proceedings. At no time shall the principal amount of the indebtedness
secured by this Mortgage, not including sums advanced in accordance herewith ia protect the security of this
Mortgage, exceed the Maximum Amount.

£9. RELEASE: Upon payment of all sums secured by this Morigage, Lender shull rmiease this Morigage
without charge to Borrower and also pay all costs of recordation, if any.

20. WAIVER OF HOMESTEAD: Borrower hereby waives all right of homestead exeraption in the
Property.

21. REDEMPTION OF WAIVER: Except where this Mortgage covers any land which, at the time of
exccution thereof, is improved with a dwelling for use by not more than six families or is given 1o secure a loan to
be used, in whale or in part, to finance the construction of dwelling for use by not more than six families and except
where this Mortgage covers any land which, at the time of execution thereof, is used or intended to be used for
agricultural purposes, the Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage, on behalf of the Borrower, the Borrower's estate and all persons beneficially intcrested
therein, and each and every person to the full extent permitted by the provisions of applicable law.

22. RIGHT TO EXTEND: The Maturity Date, from time to time, may be extended for such time and

upon such conditions as may be mutually agreed upon by Lender and Borrower: provided, however, in no event
shall the maturity Date be extended beyond a dale more than twenty (20) years from the date of this Mortgage.
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NOTHING CONTAINED HEREIN SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY
EXTENSIONS OF THE MATURITY DATE. ‘The extension of the Malurity Date, if any, shall not, unless
otherwise agreed to, affect any of the terms, covenants and conditions of this Mortgage which shall remain in full
farce and effect throughout any of said extension periods.

IN Wl INESS WHEREO //.yormwc iy oxceuted this Murigngn

L

}dNATHAN‘: KOLOMS

. “‘H?m)o

SLIEG. KoLars

N/A

NIA

STATE OF ILLINOIS )

COUNTY OF Qﬁb\ 2

1, the undersigned, a Notary Public in and for said county axd state, do hereby
certify that JONATHAN S. KOLOMS AND LESLIE -G. KOLOMS,
HUSBAND AND WIFE, AS JOINT TENANTS, personally kraw?. to me to be
the same person(s) whose name(s) is/are subscribed to the foregoirg instrument,
appeared before me this day in person, and acknowledged that-ne/shethey
signed and delivered the said instruments as his/her/their free and voluntry act,

for the uses and purposes therein set forth,
;& day om_ "._\,)

"OFFIC",_ rlu_n
REVA 13 Croose
% { Nolary Public, Stary'of
Notary Public Signature My Commissmn Expiv:

T

diinnis
15°9/9107

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:
Avondale Federal Savings Bank

20 North Clark
Chicago, IL 60602
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LEGAL
EXHIBIT" A"

LOT 141 IN COBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION OF PART OF SECTION 7,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PIN NUMBYER: 06-07-206.016-0000 ( l G k\LS“\:\ e/c*u’

g Faorfor CT T\~ 603D
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