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(Amended May, [Y89;

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVALI, OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is ixvade a part of this instrument.

THIS INDENTURE, made this 28TH day of APRIL 1995 | between
RONALD ALLEN, SR., MARRIED TO LISA ALLE?, i172% SOUTH RACINE, CHICAGO, ILLINOIS 60643,
Mortgagor, and FLEET MORTGAGE CORP., 11200 \WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN
53224 a corporation organized and existing under the laws of W'Pi2 STATE OF RHODE ISLAND, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indecwed ‘o the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of we Mortgagee, and bearing even date herewith, in
the principal sum of SEVENTY-SIX THOUSAND THREE HUNDZZD NINETY-EIGHT AND 00/100ths Dollars
($76,398.00) payable with inicrest at the rate of NINE per centum (9.00% per annum on the unpaid butance uritil paid,
and made payable to the order of the Mongagee at its office in MILWAUKEE, WISCONSIN 53224, or at such other
place as the holder may designate in writing, and delivered or mailed to the vinrtgagor; the said principal and interest
being payable in monthly installments of SIX HUNDRED FOURTEEN AND 72/100:ns Dollars ($614.72) beginning on the
first day of JUNE, 1995, and continuing on the first day of each month thereafter un.il tre note is fully paid, except that
the final payment of principal and interest, if not sooner paid, shall be due and payable or. the first day of MAY, 2025.

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said prisriyal sum of money and
interest and the performance of the covenants and agreements herein contained, does by these prescenis MORTGAGE and
WARRANT unto the Morigagee, its successors or assigns, the following described real estate situae, 1ying, and being in (&
the county of COOK and the State of Illinois, to wit: TAX NO. 25-20-413-012 TAX NO, 25-20-413-015 %7

17
ol
b

st Ty G
LOTS 12 & 13 IN BLOCK 30 IN FREDERICK H, BARTLETIT'S GREATER CALUMET G’ T

SUBDIVISION OF CHICAGO, BEING PART OF THE SOUTH 1/2 OF SECTION 20, )
TOWNSHIP 37 !ORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN b=

COOK COUNTY, ILLINOIS,

27

WIZA  Sourn Racine C‘_.‘ﬁ\c.ncbo. T Wnos oLyl /
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TOORTHER with all and singular e rencments, hereditsmenia and appuncnunces |hcn.unm belonging. and the renis,
issues, and profits thereof, and all fixtures now or hereafter nttached to or used in connection with the premises herein
described and in addition thereto the following described household appliances, which are, and shall be deemed 1o be,
fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentionad;

PMCH 10343266

TO HAVE AND TO HOLD the 2bove-described premises, with the appurtenances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, for-the purposes and uses herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Yaws of the State of [Minois, which said rights and bencfits the said Morigagor does

hereby expressly release and waive.
AND SAID MORTGAGOR covenants and a rees:

To keep said premises in goud repair, and 7st to do, or permit to be done, upon said premises, anything that may
impair the value thiereof, or ol the security intendcd o be effected by virlue of this instrument; not to suffer any lien of
mechanics men or material men o attach to said premiscs; le-pay to the Morigagee, as hereinalter provided, until said note
is fully paid, (!)a sum sufficient to pay all taxes and asscssments on said premises, or any tax or asscssment that may be
levied by authority of the State of Illinois, or of the county, town, viilage, or city in which the said land is situnte, upon
the Mongagor on account of the ownership thereof; (2) a sum svfiicient to keep all buildings that may at any time be on
said premises, during the continuance of said indebtedness, insured {rrthe benefit of the Morigagee in such type or types
of hazard insurance, and in such amounts, as may be required by the Moripagee.

In case of the refusal or neglect of the Mortgagor to make such paymeris, or to satisfy any prior lien or incumbrance
other than that for taxes or assessmenis on said premises, or to keep said prewsiscs in good repair, the Mortgagee may pay
such laxes, assessments, and insurance premiums, when due, and may make sucL repairs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preservation thereof, ang 2..y-mponeys so paid or expended shall
become so much additional indebtedness, secured by this morigage, shall bear intercs: at the rate provided for in the
principal indebtedness, shall be payable thirty (30) days afier demand and shall be paid wut o proceeds of the sale of the
mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note 0 notes for the sum or
sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repaic of said premises,
for taxes or assessments against the same and for any other purpose authorized hereunder. Said ncte or notes shall be
secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described
above, Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthly payments for such period as may be agieed upon by the creditor and deb
Failing 10 agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days a
demand by the creditor, In no event shall the maturity extend beyond the ultimate maturity of the note first descnb'ﬂ

above. i- ,
It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that
Mortgagee shall not be required nor shall it have the right 1o pay, discharge, or remove any tax, assessment, or lax lien
upon or against the premises described herein or any part thereof or the improvements situated thereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought in a court
of competent jurisdiction, which shall operate to prevent the coflection of the tax, assessment, or lien 20 contested and the

sale or forfeiture of the said premises or any part thervof to satisfy the same.
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ANL the snid Mortgagor further covenmnts and agrees as follows:

Privilege is reserved w prepay at any time, without premium or fee, the entire indebicdness or nny part thereof not less
than the amount of onc instaliment, or one hundred doltars ($100.00), whichever i fess. Prepayment tn full shall be
credited on the date received. Partial prepayment, other than on an instailmient due date, need not be credited until the
next following instailment due date or thirty days afier such prepayment, whichever is carlier.

Together with, and in addilion 1o, the monthfy payments of principal and interest payable under the 1erms of the note
sccured hereby, the Morigagor will pay to the Mortgagee as Trustce under the sermy of this trust as hercinafier stated, on
the first day of each month unti} the said noie is fully paid, the following sums:

(@) Subject to applicable law or to a writien waiver by Mortgagee, Mortgagor shall pay to Morigagee on the day
monthly payments are due under said Note, until said Note is paid in full, a sum ("Funds”) for: (1) yearly taxes
and assessments which may altain priority over this Mortgage as a lien on said Premises; (1) yearly leasehold
payments or ground rents on said Premises, if any, (1) ycarly hazard or property insurance premiums; and
(V) ycarly flood insurance premiums, i any. These items are called "Escrow ltems." Morigagee may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily refated
mortgaze loan may require for Mortgagor's escrow account under the federal Real Estate Settlement
Procedures “Act of 1974 as amended from time to time, {2 U.S.C. § 260) ef seq. ("RESPA"), unless another
law that applivs 1o the Funds sets a lesser amount. 1f so, Mortgagee may, al any time, collect and hold Funds
in an amount no! to exceed the lesser amount. Morigagee may cstimate the amount of Funds due on the basis
of current data w0 reasonable estimates of expenditures of future Escrow [tems or otherwise in accordunce

with applicable law.

{b) The aggregaie of the amcunts payable pursuant to subparagraph (a) and those payable on the note sceured

hereby, shall be paid in a sirgic payment each month, to be applied to the following items in the order stated:
I. ground rents, if any, taxce, assessments, fire, flood, and other hazard insurance premivms;

II. interest on the note secured borehy;
111, amonrtization of the principal of the said note; and
V. late charges.
Any deficiency in the amount of any suth apgregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an’vvent of dcfault under this Mortgage. At Mortgagee's option,
Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any monthly payment of principal,
interest, and cscrow items when paid more than fifteen (15} days after the due date thereof to cover the exira
expense involved in handling delinquent paymeits, but such "laie charge” shall not be payable out of the
proceeds of any sale made to satisfy the indebleduess »ecured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expeases secured hereby.

If the total of the payments made by the Morigagor under subparagra,& {a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mongagee as Trustee for groura rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequeat pzyments to be made by the Mottgagor for
such items or, at the Mortgagee's option as Trustee, shall be refunded to in: Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become dueanz payable, the Mortgagor shall pay
1o the Morigagee as Trustee any amount necessary 1o make up the deficiency. Such piynients shall be made within thirty
(30) days after written notice from the Morigagee stating the amount of the deficiency, ‘which notice may be given by
mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pravisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as Truster. shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining v:er the provisions of
subparagraph {a) of the preceding paragraph. If there shall be a default under any of the provisivns of this mortgage,
resulting in a public sale of the premises covered hereby, or if the Mongagee acquires the property otxervise after default,
thie Mortgagee as Trusiee shall apply, at the time of the commencement of such proceedings or at the time the property is
otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph () as a credit on the
interest accrued and unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign lo the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitled to collect and refain all of said rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyancegp
thereof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gas or mineral lease is directed to pay.
any profits, bonuses, rents, revenues or royalties to the owner of the indebiedness secured hereby. 5

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may'ﬁ.
from time to time require, including flood insurance, on the improvements now or hereafier on said premises, and except®
when payment for all such premiums has theretofore been made, he/she will pay promptiy when due any premiumsie
therefor,” All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Morgagee and have auached thereto Joss payable clauses in favor of and in form acceptable to the

Mortgagee. In event of loss Mongagor
ESCR. 10/93 (page 3 of 5 pages)

1 FMCH 10343266




UNOFFICIAL COPY




U N O F F I C IA L C‘OPYJ a FMCH (1343266

will "give immediate notice by mail to the Mortgagee, who may make proof of oss If not made promptly by Mortgagor,
and cach insurance company concerned is hereby authorized and directed to make payment for such toss directly 1o the
Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any pant thereof, may be
applied by the Morgagee at its option cither to thic reduction of the indebiedness hereby sccurcd or to the restoration or
repair of the properiy damaged. [n event of forcclosure of this mongage, or other transfer of title to the mortgaged
property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Mortgagor in and to any
insrance policics then in force shall pass to the purchaser or granice.

IN THE EVENT of defsull in making any monthly payment provided for herein and in the note secured hereby, or in
case of a breach of any other covenant or agreement hercin stipulated, then the whole of said principal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Morigagee, without notice, become immediately

due am payable,

IN THE EVENT that the whole of sald debt is declared 10 be due, the Monigagee shall have the right immediately to
forcclose this meetgage, and upon the filing of any bill for that purpose, the court in which such bill Is filed may at any
time thereafter, eitne: before or after sale, and without notice to the said Mortgagor, or any party claiming under said
Mortgagor, and withou) regard to the solvency or insolvency at the timie of such application for a receiver, of the person
or persons liable for in: payment of the indebtedness secured hereby, and without regard to the value of said premises or
whether the same shall then be.oceupied by the owner of the equity of redemption, as a homestead, appoint a receiver for
the benefit of the Mortgagee, wis» power (o cotlec! the rents, issues, and profits of the said premises during the pendency
of such foreclosure suil and, .ir-case of sale and a deficiency, during the fuli statutory period of redemption, and such
rents, issues, and profits when cotlected may be applied toward the payment of the indebiedness, costs, taxes, insurance,
and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this morteanc by said Mortgagee in any court of law or equity, a reasonable sum shall
be allowed for the solicitor's fees of the complonant and for stenographers’ fees of the complainant in such procecding,
and also for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose of such
foreclosure: and in case of any other suit, or legal procoeding, wherein the Mortgagee shall be made a party thereto by
reason of this morigage, its costs and expenscs, and e reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made parties, for services in such suit of pioceedings, shall be a further licn and charge upon the said
premises under this mortgage, and all such expenses shall become e much additional indebtedness secured hereby and be
allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this-mongage and be paid out of the proceeds of any sale
made in pursvance of any such decree: (1) All the costs of such suit or suis, acvertising, sale, and conveyance, including
reasonable attorneys’, solicitors', and stenographers' fces, outlays for documeinsry evidence and cost of said abstract ang
examination of title; (2) all the moneys advanced by the Mortgagee, if any, forany rurpose authorized in the mortgage,
with interest on such advances at the rate provided for in the principal indebtedazss, from the time such advances are
made: (3) all the accrued interest remaining unpaid on the indebtedness hereby securco: {4) all the said principal money
remaining unpaid; (5) all sums paid by the Department of Veterans Affairs on account of ths guaranty or insurance of the
indebtedness secured hereby, The overplus of the proceeds of sale, if any, shall then be paid 1202 Mortgagor.

If Mortgagor shall pay said note ar the time and in the manner aforesaid and shall abide by, romply with and duly
perform all the covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within
thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or
satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debt
hereby secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any
manner, the original liability of the Mottgagor.

If the indebtedness secured hereby be guarantced or insured under Title 38, United States Code, such Title and
Regulations issued thercunder and in cffect on the date hereof shall govern the rights, duties and liabilities of the parties
nereto, and any provisions of this or other instruments exccuted in conncetion with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto,
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‘T11 COVENANTS HEREIN CONTAINED shall bind, and the benefits arfd advantages shall Inure, to the respeetive heirs,

executors, administrators, successors, and assigny of the parties heretlo, Wherever used, the singutlar number shall include

the plural, the plural the singular, and the erm "Mortgagee” sholl fnchule any payee of the indebtedness herehy secared oy
uny transferce thereof whether by operation of law or olhcrwinse,

¢ day and year flrst above written,

WITNESS the hand and seal of the Mortga
M EAL] [SEAL)

RONALD ALLEN, SR. )

[SEAL] [SEAL)

- o veaa .

STATE OF ILLINOIS, COOK County ss;

1 k—li_q enden AL .{\S@ , @ notary public, in and for the county and State aforesaid, Do Hercby
Certify That RONALD ALLEN, §R., MARRIED TO LISA ALLEN, personally known to me to be the same person

whose name A subscribed to the folego'ng instrument appearcd before me this day in person and acknowledged
that he signed, sealed, and deliverca, the said instrument as Lu_, free and voluntary act for the

uses and purposes therein set forth, including the 7éizase and waiver of the right of Homesicad. C\ —
GIVEN under my hand and Notarial Seal, this 63y day of oIRL! LA

My Commission Expires: ‘}m_o . WQ
\J

This Instrument was prepared by: 'Nolary Public

Pamela Bella 4
for: Fleet Mortgage Corp., 11800 South 75th Avenue, VOFFIEIAL SEAL
2nd Floor, Palos Heights, [ilinois 60463 i DIANE M. TROINIAR
Netuey Public, State of Winois
! Wy Coamission Expires 5]4]91

(P

County, Illinois,

al
. page

STATE OF ILLINOIS

Filed for Record in the Recorder's Office of
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RIDER

This Rider, attached to and made part of the Mortgage belween RONALD ALLEN, SR.,
MARRIED TO LISA ALLEN (the "Borrower™) and FLEET MORTGAGE CORP, (the "Lender™)
daled APRIL 24, 1995, Supplements the Mortgage us follows:

LISA ALLEN is signing this rider to the :nortgage to waive, disclaim and
release all rights and benefits, if any, under or by virtue of the homestead
exermptions law of the State of Illinois and the Nlinols Marriage ond Dissolution
of Marriage Act, and to subordi | equiteble interests in the property, if

\(p‘any {0 the IWrtgagc.
/7/ i dod yéa«u Ull.

RONALD ALVEN, SR. ' LIS ALLEN -~

-_——

State of ILLINOIS
County of COOK

I, gl Q g | W’\Wﬁé J 4 a notary public, in and for the county and
State aforesaid, Do Hereby Certify T ONALD AL N, SR. and LISA ALLEN personally known

to me to be the same person whose name is subscribed o tii foregoing instrument, appeared before
me this day in person and acknowledged that he/she signed. ~caied, and delivered the said instrument
as his/her free and voluntary act for the uses and purposes therein se: forth, including the release and
waiver of the right of homestead. .

Given,.under my hand and Notarial Seal this XD day of DXL \ .

AD. 19 415S \ .
5 S o4 A NI O

THIS INSTRUMENT WAS PREPARED BY: Notary Pybli ﬁ;*:‘,
PAMELA BELLA FOR: “OFFICIAL SEAL"
Flest Martgage Corp, DIANE M. TROINIAR
11800 SOUTH 75iH AVENUE, 2ND FLOOR Not ~
PALOS HEIGHTS, ILLINOIS 60463 Myalr:yonl:',:?slis%ns “Eﬁ';!r:: gl{lz?;'?a

tg1b6256

Rider 1o Mortgage Walver of Honwestend
{4/RN)




UNOFFICIAL COPY




{
B

UNOFFICIAL COPY,

;:1 &m ¥ 0652212
SECURITY INSTRUMENT RIDER 1omae

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of Trust, Security Deed or
Vendor's Lien (the "Security Instrument”) between RONALD ALLEN, SR. (thc "Borrower”) and FLEET
MORTGAGE CORP. (the "Lender”) dated APRIL 28, 1995, revises the Security Instrument as follows:
|. Due-On-Sale: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan
i established pursuant 10 scction 1814 of Chapter 37, title 38, United States Code,

2. Funding Fee: A fee equal (o onc-half of one percent of the balance of this loan as of the dae
of “trunsfer of the propesty shall be payable at the time of transfer to the loan holder or iis authorized
agent, ac-wzustee for the Secretary of Veterans Affairs. If the assumer fails to pay this fee at the time
of transici. e fee shall constitute an additional debt to that alrcady secured by this instrument, shall
bear inteiest ni-the rate herein provided, and, at the option of the payee of the indebtedness hereby
secured or any ransferce thereof, shall be immediately due and payable. This fee is automatically
waived if the assurier is exempt under the provisions of 38 U.S.C. 1829 (b).

3. Processing Charge:’ Unon application for approval io allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assuraer and subsequently revising the holder's ownership records when an
approved transfer is complews. The amount of this charge shall not exceed the maximum
established by the Veteran's Adminisization for a loan to which section 1814 of chapter 37, litlc 38,
United States Code applies.

4. Indemnity Liabillty: If this obligaticn is assumed, then the assumer thereby agrees to assume
2l of the obligations of the veteran under the teims of the instruments creating and sccuring the loan,
including the obligation of the veteran to indemnidy the Veterans Administration to the extent of any
claim payment arising from the guaranty or insurancé of the indebtedness creaied by this instrurent.

5. The borrower further agrees that should this Secutty In=trument and the note secured hereby
not be eligible for guarantee under the Servicemen's Readjustinent Act of 1944 as amended within 90
days from the date hereof (written swatement of any officer of the Veterans Administration or
authorized agent of the Secretary of Veterans Affairs dated subsequer: to the 90 days time from the
date of this security instrument, declining to guarantee said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Lender or the Holder of the riote may at its option dectare
alt sums secured hereby immediately due and payable.

vaea_2f Mo TS . raalifl W:(iz&w

RONALD ALLEN, SR,

-Borrower

(Seal)

-Borrower

-Borrower

PS$-591 Revised 8/92* Multistate YA Rider
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