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THIS MORTGAGE('secdmy Instrwiient*) isgivenon APRIL 20, 199% . The moNgagor is
'NAUSHAD 8 ALT A MARRTED MAN AND S3ZYB BOGHANI A MARRIND MAX o

(“Borrower”), This Security Instrumentisgivento  NBD MORTGAGE COMPANY,

which is organized and existing mdcr‘thelawsof" THE BTATY ﬂi‘ba'mrm - - ( ,and whose
addressis 900 TOWRR DRIVE, TROY, NI 48098 ;
("Lcndct ) Dortower owes Lendcr thc pr;nclpal sum of

TWO HUNDRED FIPTY EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 258, 000,00 ). This debt is evidenced by Borrower's r.ote dated the same date as this Security
Instrument (“Note*), which provides for monthly payments, with the full debt, i¥ tiot naid earlier, due and payable on
MAY 01, 1997 ~ . This Security Instrument secures to Lendet: (a) the tepayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of th: Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Scorary Instrument; and (c) .
the performance of Borrower's covénants and agreements under this Security Instrument p: el the Note. For this
purpose, Borrowet does hereby mortgege, grant and convey to Lender the following described. reaperty located in
SKOKIR, COOK - ¥ County, lllinois:
PARCEL 2 IN PORTER'S RESUBDIVISION OF THE SCUTE 20,00 FEET OF 10T 1 AND LOTS

2, 3, 4, 5 AND 6 IN ADAM HARRER'S SUBDIVISION OF LOT 1 IN HARMS ROMESTEAD

SUBDIVISION ALSO OF LOTS 13 AND 14 IR CIRCUIT COURT PARTITION OF LOT 9 IN

COUNTY CLERKE SUBDIVISION ALL IN THE NORTHWEST 1/4 OF SECTION 28, TONNSHIP 41

RORTH, RANGE 13, THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO THE

NORTH 1/2 OF VACATED ALLEY LYING SOUTH OF AND ADJOINING LOT 6 IN ADAM RARRER'S
SUBDIVISION AFORESAID, IN COOK COUNTY, ILLINOIS.

' 20-38-104060-0000 L
linois soon ['prCode] ("PropertyAddm'). ‘
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TOGETHER WITH &l the improvements now ar horeaflor crecled on the pn‘;‘pcrly. and all cascments,
apputtonances, and (Ixtres now ot heteafier u part of the property. All feplacements and additions shall also be covered
by this Security Instrument, All of the fomgoinsi:\feferﬁ!sw‘m‘\‘ﬂs Secunty Instrument as the *Property.

BORROWER COVENANTS that Borrower id lawfully selsed of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of eccord.
Borrower warrents and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to upplicable law or to  written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum ("Funds*) for: (a)
rcarl laxes and avsssments which may attain priority over this Security Instrament as a licn on the Property; (b yearly

caschold paymenic ot ground rents on the Property, if any; (c) yearly hazard or property insutance premiums; (d) yeatly
flood insurance preraiias, if any, () yeatly mottgage insurance premiums, if any; and (f) any sums payuble by Borrower
to Lender, in accordanc: with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums,
These items are called *s<row Items.” Lender may, at any time, collect and hold Funds it an amount not 1o exceed the
maximum amount a lender fur 2 federally related mortgage ican may require for Bortower's esctow account under the:
federal Real Estate Settlement Procedures Act of 1974 25 amended from time to time, 12 U.S.C. Section 2601 o¢ seq.

("RESPA”), unless another law. tt = applies to the Funds sets'a fesser'amount. If so, Lender may, at any time, collect and
hoid Funds in an amount not to excee.d the lesser amount, Lender may estimate the amount of Funds due on the basis of
i:urrmt data and reasonable estimates ur <xpenditures of future Escrow llems or otherwise in accordance with applicable

aw,

The Funds shall be held in an institutivn vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituiies}-or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Boirawer for holding and applying the Funds, snnually unalyzing the
escrow account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a charge. However, Leader may require Borrower to pay 8 one-time charge for an
independent real estate tax reporting service used by Lenaer iniconnection with this loan, unless applicable law provides
otherwise. Unless an agreement is made ot applicable law requives interest to be paid, Lender shall not be required to pay
Borrower any interest or eamings on the Funds. Borrower and Leidir may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge. ar annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fur.ds ' was made. The Funds are pledged as additional
security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicakic)aw., If the amount of the Funds held by
Lender at any time is not sufficient to pay the Esctow jtems when due, Lender mey 52 notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shal! make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

b, Upon payment in full of all sums secured by this Security Instrument, Lender shall prorapliy refund to Botrower any
4. Fundsheld by Lender. If, under paragraph 21, Lender shall acquire or se}l the Property, Lende®, rior to the acquisition o
~y  sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as 2 ¢r=dit against the sumst/}
1. secuted by this Security Instrument. ™
3. Application of Payments, Unless applicable law provides otherwise, all payments receives by Lender under "g
* paragraphs 1 and 2 shali be applied: first, lo any prepayment charges due under the Note; second, to amounts payable 3
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undet the Note. o}

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions aitributable to the @
Property which may attain priority over this Security Instrument, and leasehold payments ot ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to
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Lender subardinating the lien 1o this Sccunty Instrument. cermincs that any part of the Property is subject to a
fien which may attain priority over this Security Instrument, Letider may give Borrower a notice identifying the lien.
Borravwer shall salisfy the lien or take one of more of the actions sct forth above wilhin 10 days of the giving of
nolice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by fire, hazards included within the torm “extended coverage” and any ather hosards,
including floods or {loading, for which Lender requires insurance. This insuranice shall be maintained in the smounts and
for the periocds that Lender requires. The insurance carrier providing the insuranice shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. §f Borrower fails 1o maintain coverage described above,
l_;cndcr may, at Lender's oplion, obtain coverage to proiect Lender’s rights in the Property in accordance with paragraph

Al insurence policics and renewals shall be accoplable to Lendor andd shal) include o standard morigege clusse,
Lender shall have the right 1o bold the palicies and renewals, I Londer requires, Borrower shull promptty give to Lender
all receipts af poid premivms and renowal notices. In the cvent of joss, Borrawer shall give prompt notice o the
tnsurance carrier nnd Lender, Lender may make proof of losscif not made prompily by Borrower.

Unless Lerder und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomieally feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with uny excess paid 1o Borrower. Iff
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrjer has
oflered Lo settde u claim, then Lender mnir collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Properiy or ta pay sums secured by this Security Instrument, whetber or not then due, The 30-day period will
begin when the palice is given, L _ )

Unless Lerxlersnd Borrower otherwise agree in writing, any. application of procceds to principal shall not extend or
postpone the due drle of the monthty payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
undcr paragraph 21 tlie D'roperty is acquired by Lender, Borrower's night to any insurance policies and proceeds resulting
from damage to the Feoperty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this
Sceurity Instrument indnredistely prior to the acquisition.

6, Occupancy, Prescrvation, Mainterance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cicy oy, establish, and use the Property as Borrower's principal residence within sixty days
after the execuwtion of this Sesurily Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year aftirine date of occupancy, unless Lender atherwise agrees in writing, which consent shall
not be unreasonably withheld, or unlé«= extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair ty. Propenty, allow the Property 10 deleriorate, or commit waste on the Property.
Bortawer shail be in default if any forfiture action or proceeding, whéether ¢ivil or eriminal, is 'begun that in Lender's
good faith judgment could result in forfei’arc, of the Properly or otherwise materially impair the lien created by this
Sceurity Instrument or Lender’s security interest. Borrower may cure such a default ahd reinstate, as provided 'in
paragraph 18, by causing the action or prrceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Boiesveor’s interest in the Property or other material impairment of the lien
crcated by this Security Instrument or Lender’s s¢ceu i1y interest. Borrower shall aiso be in default'if Borrower, during the

loan applicution process, guve materially false or innscurnte information or statements to Lender (or failed to provide
Lender with uny material information) in connection with-the loan evidenced by the Note, including, but not limited to.gm
represcntations concerning Borrower's occupancy of the, Prc perty as a principal residence. If this Security Instrument is€y
on a leaschold, Borrower shatll comply with all the provizion= of the lease. If Borrower acquires fee title to the Propeity 83
the lcaschold and the Fee title shall not merge unless Lender agy ses to the merger in writing. &

7. Protection of Lender's Rights in the Property. 1T Forrower fails to perform the covenants and ggreemen
contained in this Security Instrument, or there is a legal procce=Jira that may significantly affect Lender's rights-in theo3y
Property (such as a proceeding in bankruptey, probate, for condeinp.tion or forfeituire or to enforee laws or regulations),@
then Lender may do and pay for whatever is necessary to protect 1ic ' value of the Property and Lender's rights inthe
Property. Lender's actions may include paying any sums sccured £5 a lien which has priority’ over this Sccurity
Tnstrument, appearing in court, paying reasonabile attomeys” fees ang enter’s;g on the Property to make repairs. Althipugh
Lender may take action under this paragaph 7, Lender does not have to da sp.: a

Any amounts disbursed by Lender under this paragraph 7 shall becan.-asiditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of pijymient, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intencst, Gpen notice from Lender to. Borrower
requesting payment. . : ) :

8. Mortgage Insurunce, If Lender required mortgage insurance as a conditior; of meking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortga e insurance in cffeet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be iz, eff~t, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent (o the mortgage insurance previously in cffect, at o cos
substantially equivalent fo the cost to Borrower of the morgage insuranee previously in cffect, from an alicrnae
mortgage insurer approved by Lender. If substantially equivalent morigage insurmance coverage is not ovailable,
Borrower shall pay (o Lender ecach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and reinin these
paymchis us o loss reserve in licu of mort gage insurunce. Loss reserve payments may no longer be required, ut the option
of Lendes, if morgage insurance covernge (in the zinount and Sor 1he period that Lender requires) provided by an insurer
approved by Lender again hecomes nvailable and is obtained. Borrower shall pay the premioms reguired 1o maintain
morgage insutance in ceffect, of o provide a Joss reserve, uniil the requirement for monguge insurance ends in
accordance with any wriften agreement between Borrower and Lender or appliceble 1aw.

9. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ot the time of or frior ta an inspection specifying reasonable cause for the inspection.

10. Condemntion. The prrocecds of nny nword or cluim for damages, direcel or consequential, in connection with
uny condemnation aor other taking of any pirt of the Properiy, or for conveynnce in licu of condomnmiog, are heschy
assigned and shall be paid to Lender,

In the event of a total teking of the Property, the proceeds shall be applicd (5 the sums seeured by this Security
Instrument, whether or not then dne, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sumx secured by this Sccurity Instrument immediately belore the (aking, unless Borrower and Lendes otherwise agree in
writing, the sums securcd by this Sccurity Instrumaent shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amaunt of the sums secured immediately before the laking, divided by (b) the fuir masket
yilue of the Propeny immediately before the 1aking. Any balance shall be paid to Borrower. In the event of o pattiuj
taking of the Proparty in which the fair market value of the Property immedistely before the taking is Jess thun the
amount of the sums sioured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law sihierwise provides, the proceeds shall be applied to the sums sccured by this Secority Instrument
whether or not the sums e then due.

1f the Property is abandoned by Borrower, ar if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a clzua for damages, Borrower fails 10 respond (o Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither 1o restoration oy repait of the Propeny
or to the sums secured by this Secaity Instrument, whether or not then due.

Unless Lender and Borrower SUzerwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc date of the imimthly payments referred 1o in paragraphs 1 and 2 or change the amount of such

yinents.
pa 11. Borrower Not Released; Foitcarance By Lender Not a Waiver., Extension of the time {or payment or
modification of amorntization of the sunis secored by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall notl operate to releise Lhe lability of (he original Borrower or Bortower's successors in inlerest,
Lender shall not be reqguired (o commence prozeedings against any successor in interest or refuse (o exiend time for
payment or otherwise modifly amortization of (thr. sums secured by this Security Instrument by reason of any demand
made by the original Borrawer ar Borrower's suciessos in interesl. Any forbearsnee by Lender in exercising any right
or remuedy shall not be a waiver of or preciude the eacriise of any right or remedy,
. 12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenunts and sgreements of
2 this Sceourity Instrument shall bind and benefit the successors and assigns of Lender and Bofrower, subject 1o the
.4 provisions of paragraph 17. Borrowert’s covenants and agi sements shall be joint and several. Any Borrower who co-signs
% this Security Instrument but does not execute the Note: (a) 1s/co:signing this Security Instnunent only (0 mortgage, grast
- and convey that Borrower's interest in the Propenty under il:¢ f¢tms of this Security Instrument; (b} is nol personally
obligated 10 pay the sums secured by this Security Instrument;'ard (¢} agrees that Lender und any other Borrower may
agree 1o extend, modily, forbear or make any accommodations with 1.gard 10 the terms of this Secunity Instrument or the
Note without that Borrower's conscht.

13. Loan Charges. If the Joan secured by this Secunty Instruracn?-is subject to a law which sets maximum losn
charges, and that law is finally interpreted so that the inlerest or Ginier loan charges collected or Lo be collected in
cohnection with the loan exceed the permitied limits, then: (a) any suchloar charge shail be reduced by the amoun
niccessary to reduce the charge to the permitted [imit; and (b) any sums atrcasy rollected from Bosrower which exceedoed

T A Vemiie will be refunded to Borrower. Lender may choose Lo make 1070 1:fund by reducing the principal owed

? et to Rorrower, I a refund reduces prinelpsl, the reduction will be treated assa

kAR AT
LN

A

T P Haneine i or by

shall furthes iorf; Securily Instiin il »
ac . . . " kK LEELH o S T o 1 s N . .,
 rniion and foreclosure. If the dcﬁ,,;pw‘"ﬂ the ﬂUh-cxis(cng ¢ et Of the right o i ;us: ;?mb by jidicial
of a dcfaull o any other G . atter acccleriio,
Sums secured by this Sccurit Specified in the notice ‘.'3 fgcorfu?‘? ooar Lo
) A - 2 > . > s 30n
title A th roceeding. Lender rument without furthes option,
e evidence., " Poragraph 21, including, but not 1o e,eed 0 collect all exponses e Paay
A ) mn

reasonable attomeys® fees and cost: of

. 24, Riders ip 1
this Seourity o ni::’suSecuruy Instrumen;, If one

: the mesy

supplement the op 2 agronsand agroe Fder shal

i ‘ reom OF mor . c nled b d

Instrumeny, [Check : nants anc agreements of 15 oF each such ridey « Tearower und o L8

. i bosia this Seeurity Jnstig
Adjustable Ra¢e Rider

Gradoated Puayment Rider Phaorminium e
[
Rider g

OF Inore riders gre

Balloon Rid, r Rnpcd .

. A Unit Deyve

VoA, e Raie lmpn)ven?:::— l;;];mcm
Otheresy [specify )] e

!-.4 Family Ride,

'weekly Payment Rice
Seeond Home Rider rder

BY s1
Instraggs GNING BELOW, B,

' and i ] TOwer accepls
Witmeenont any rider(s) executed by Borrgwe?,;ﬂdaﬁf arijw it TS and covenants
cordod wih NS contained in (h;
. 1his Secyrig
>

0LEVE2S6




UN@FFICIAL COlgy

Lender subordinating the lien to this Security Instrument. if Lender delérmines that any patt of the Property is subject to a
licn which msy attuin priority over this Sccurity Instrument, Lender may give Borrower a notice idenlifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. : . .

5. Huzard or Property Insurance. Borrower shull keep the improvements now existing or hereafier eseeted on the
Property institod agoinst loss by fire, huzsrds included within the torm “extendled coverage” and sny other hozards,
inctuding Noods or looding, for which Lender reguites insurance. Thisinsurance shall be maintuined in the smounts and
for tho periods thut Lendur regniros. The insuranve carrlor providing the insimtice shall bo chosen by Bormwer subjeot 1o
Lendor's approval which shell not-be vnteasonubly whthheld. If Borrower fhilx to taaintain everago doseribed ahove,
Letwler muy, of Lender's option, ablaln coverage 1 protect Lender's righty in (he Proparty in accordaice wilh pamgraph

All insurunce policies and renewals shall be acceplable to Lender and shall includo u standacd inortgage clmwe,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrawer shull promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr ant Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lendot ard Borrower otherwise agree in wriling, insurance proceeds shall be applicd to resioration or repair
of the Property damaged, if the restotation or repait is economically feasible and Lender’s security is not lessened. If the
restoration of repair is ot ezanomically feasible or Lender’s secusity would be lessened, the insurance procecds shall be
applied to the sums scevied ov this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If
Bortower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier, has
offered to settle a cluim, then Leader may colleet the insuranee proceeds. Lender may use the procecds to repair or
restore the Property ot to pay sur sceured by this Security Instrument, whether of not then duce. The 30-day period will
begin when the notice is given,. - - g _ _ ‘ o

Unless Lender and Borrower atherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymenis referred o in paragraphs § and 2 or change the amount of the puyments, I
under paragraph 21 the Property is acquired Ly Londet, Botrower's nght to any insurance policies and proceeds resulting
from damage Lo the Property prior to the agquisiion shall pass to Lender Lo the extent of the sums secured by this
Sccurity Instrument immediately prior lo the acquicitior, . .

6. Occupancy, Preservation, Maintenance auc, Protection of the Property; Borrower’s Loan Applcation;
Leaseholds. Borrower shall occupy, establish, and use the, Property as Bortower's principal residence within sixty days
after the exccution of this Security Instrument and shail-continue to occupy the Property as Barrower's, principal
residence for at lcast one year after, the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating citcumstances exist which arc beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, allow the Propenty %5 deteriorale, or commit waste on the Property.
Borrowet shall be in default if any forfeiture action or proceeding, whithar civil or criminal, is begun that in Lender’s
good fuith judgment could result in forfeiture of the Property or otherwiss waterially impair the licn created by this
Security Instrument or Lender's sectifity interest, Borrower may cure such p/defauft and reinstate, as provided in
paragtaph 18, by causing the aclion or procceding to be dismissed witl & uling that, in Lender's good faith
determination, precludes forfeittire of the Borrower's interest in the Propetty or runw: material impairment of the lien
crealed by this Security Instrument or Lender’s sccurity interest. Borrower shall also o2 itvdefault if Borrower, during the
loan application process, gave materially false o inaccurate information or statemente 1o Lender (or failed to provide
Lender with any matetial information) in connection with the foan evidenced by the Note, ibciuding, but not limited to
representations conceming Barrower's occupancy of the Propetty as a principal residence, I this Security Instrument i1
on a [caschold, Borrower shall comply with al) the provisions of the leasc. If Borrower acquiresies trile to the Property, 8
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. @

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agfccmcm%
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in'theg}
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeitute or to enforce laws or regulations),@
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Propetty. Lender's actions may include paying any sumis sccured by a lien which has priority: over this Security
Tnstrutnent, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Althiough

Lender may take aclion under this paragraph 7, Lender doces not have to do so.

Any amounts dishursed by Lendet under this paragraph 7 shall become additional debt of Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) besr intetest
from the date of disbursemient at the Note rate and shall be payable, with intercst, upon hotice from Lender to Borrower
requesting payment. ' S

8. Mortgage Insurance, If Lender required montgage insurance as a condition of making the Joan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
teason, the mortgage insutance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums requited to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost {o Borrower of the monigage insurance previously in effeet, from an alicmate
mottgage insurcr approved by Lender. If subsiantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium heing
paid by Borrower when the insurunce coverage lapsed or ceased 1o be in effect, Lender will aceept, use und setain these
puyments as  loss reserve in liew of mortgoge insurance, Loss tfoserve payments may ne longer be tequied, w the aption
of Lender, if mongage insurmnce coveruge {?n the umount and for the peniod that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premioms required to maintain
morgage insumics in effect, or 1o provide a foss reserve, untll the reguirement for momtgage insutunee ends in
acenrdunce with uny written agreement between Borrower and Lender or applicable law,

9, Inspectlon. Lender or ity ugent may make reasonable entries upon and inspections of the Property. Lemder shall
give Borrower nolice at the (ime of ::;:Erinr toan inspection speeifying reasonable cause for the inspection,

10, Condemnntion. The proceeds of any award or claim for dumages, direet or conseguentinl, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall ke paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether oriict then due, with any excess patd to Borrower. In the event of a partial taking of the Property in
which the fair market vaine of the Property immediately before the taking is equal o or greater than the amount of the
sums secured by this Secusiey instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sceurcd by ihis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
{ollowing {raction: () the total ainount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Properly immediately before the laking. Any balance shall be paid (o Botrower, In the event of n partial
tuking of the Property in which the fair pwrkel value of the Properly immediately before the taking is less than the
amount of the sums sccured immediately before the taking, unless Borrower and Lender otherwise ngree in writing or
unless applicable law otherwise provides, the proceeds shull be applied to the sums secured by this Sceurity Instriment
whether or not the sums are then due.

If the Praperty is abandoned by Borrower, of i), sfter notice by Lender to Borrower that the condenmor offers to
make an award or settle a claim for dumages, Borrow<; {ails to respond (o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the procacds, at its oplion, cither (o restoration or repair of the Property
or lo the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, ary applicalion of proceeds (o principal shall not extend or
postpone the duc date of the monthly payments referted to in paragraphs 1 and 2 or change the amount of such
paymenis.

11, Borrower Not Released; Forbearnnce By Lender Not 4 "Aaiver, Extension of the time for payment or
modificalion of amortization of the sums secured by this Sccurity lnstrument grunted by Lendes to any successor in
interest of Borrower shall not operate to release the liability of the original Eorroveer or Borrower's suecessors in inkerest.,
Lender shall not be requited to commence proceedings apainst any successarn inferest or refuse tc extend time for
puyment or otherwise modify amottization of the sums secured by this Secuntiy Ligttument by reason of any demand
made by the original Borrower or Borrower’s successors in inlerest. Any forbearanse by Lender in exercising any right
or remedy shall not be a waiver of ot preclude the excreise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ¢ovenants and agreements of
this Sccurity Instrament shall bind and benefit the successors and assigns of Lender and Forrower, subject to the
provisions of paragraph 17. Borrower’s covenants and sgreements shall be joint and several. Any Fosrower who co-signs

-

. this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument c:ilyto mortgage, granl
% and convey Lhat Borrower's interest in the Property under the terms of this Secunty Instramenl; (h)i: nol personally
" obligated o pay the sums secured by Lhis Sccurity Instrument; and (c) agrees that Lendet and any olirer Bosrower may
. agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Sccurity Instrument or the

Naole without that Borrower's consent.

13. Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, und that law is finally interpreted so that the interest or other loan charges collecied or o be collecled in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced hy the amount
necessary 1o reduce the charge to the permilted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded Lo Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note ot hy making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
purtial prepayment without uny prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muailing it by first class mail unless applicable law requites use of another method. The notice shall be directed 1o the
Property Address or any other address Botrawer designates by notice to Lender. Any notice to Lender shali be given by
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first chuss mail to Lender's adkdress statecd herein or any other uddress Lendeér desighates by notice to Borrower, Any notice
provided for in this Sccurily Instrument shall be deemud to have been given to Barrower or Lender when given as
provided in this paragraph. ‘ - . :

_ 15, Governing Law; Severability. This Secunity Insirument shall be govemned by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event this wny provinion or clouse of this Seeurity. Instrument or the
Note conflicls with applicable law, such ¢onflict shall not uffect other pravisions of this Seoursity Inslrument ot the Note
which can be given efleet without the conflicting provision, To this end the provisions of this Security Instrument and the
Nute are declared to be severable. :

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficlal Interest in Borrower., Il u}l or any part of the Property or any interes!
initissoldor transferred (o if w beneficiul intgrest in Bortowet is sold ot transferred and Borrowet is not a natural person)
without Lender's prior writlen consent, Lender may, at s option, réquire immediate payiment in tull of’ all sums sccured
by this Seeutity Instrument. Howevet, this oplion shall not be exercised by Lender if exercise is prohibited by federa) law
us of the date of this Security Instrument,

If Lender exedtises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days {tom the date the notice is detivered or mailed within which Borrower must pay all sums sceured
by this Security Instnzaent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy this Security Instrament without furthier notice or demand on Borrower. - -

13. Borrower's Right ‘o Reinstate. If Bottuwer meets certain conditions, Bosrower shall have the right to have
enforcement of this Security ipsttizinent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for izinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceutity Instrument; or (b) entry ot a jurloment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender olf sums which then wouls:h¢ duc under this Security Instrument and the Note as if no aceeleration had
oceurred; (b) cures any default of any other-cavenants o agrecments; {c) pays all expenses incurred in enforeing this
Sccurity Instrument, including, but not lim:ted 10, reasonable attorneys' fees; and (d) takes such action.us Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ohligation to pay the sums sceured by this Secury” Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurily Instrument and the obligatiors secured hereby shall remain fully effective as if no aceeleration
had occurred. However, this right to reinstate shall not appiy it the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc si a partial interest in the Note (together with this Security
Enstrument) may be sold one of more times without prior novize o Borrower. A salc may result in a change in the entily
(known as the "Loan Servicer”) that collects monthly payments <z under the Note and this Security Insirumetit, There
also may be onc or more changes of the Loan Scrvicer unrelated te/» sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordince with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and th. ad:lress to which psyments should be made.
The notice will also contain any othet information required by applicable law

N 20. Hazardous Substances. Borrowet shall not cause or permit the presence, nise, disposal, storage, or relcase of any
.. Hazardous Substances on or in the Propetty. Botrower shall not do, nor allow anyop< else to do, anything affecting the
" Property that is in violation of any Envifonmental Law: The preceding two sentences shatl not apply to the presence, use,
aa or storage on the Propetty of small quantities of Hazardous Substances that are generally recognized to be appropriate to
“! normal residential uses and to maintenance of the Property.
b Borrower shall promptly give Lender written natice of any investigation, claim, demand, lav/snit or othet action by
‘any governmental or regulatory agency or private party involving the Property and any Huzzrdous Substance ol
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental o
regulatory authority, that any removal: or other remediation of any Hazardous Substance affectit'g _he Property. is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

{s - Asused in this paragtaph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances el
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products,
loxic pesticides and herbicides, volatile solvents, malerials conlaining 2sbestos or- formaldehyde, and radicactive
materials. As used in this paragraph 20, "Envitonmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covénant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notlce is given to
Borrower, by which the default must be cured; and (d) that failure (o cure the defauit on or before the date
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speciticd in the notice may result in secelorition of the sums seeuted by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shull furthet inform Borrower of the right to reinstate after sceclention
and the right to assert in the foreclosure proceeding the non-existence of a defoull or any othet defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the dute specified in the notice, Lender, ol 315 oplion,
iy recquire immedinte payment in full of all sums sccured by this Security Instrument without further demand and may
foreclose this Secutity Instrument by judicial proceeding, Lender shall be entitled i collect ull expenses incurred in
pursuing the remedies provided in this paregraph 21, inchiding, but not limited to, teasonable attomeys® fees und costs of
lithe evidence,

22. Release, Upon payment of all sums secuted by this Security Instrument, Lender shall refease this Security
Instrument without charge to Borrower. Borrowcr shall pay ahy recordation costs,

23, Waiver of Homestend, Borrawer waives all right of homestead exempfion in the Property.

24, Riders to this Sréurity Instrument, If one or more riders are execuled by Borrower and recorded together with
this Sceurity Instrument, e <ovenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants anr agreements of this Sccurity Instrument as if the rider(s) were a pant of this Sceeurity
Instrument. |Check applicable boxies))

[ Adjustable Rate Rider (] Condominium Rider ) 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider L_] Biweekly Payment Rider
Butlloon Rider Rate Improvement Rider
V.A. Rider Giher(s) [specify)

I Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrecs ‘o the terms and covenants contained in this Security
Inslrument and in any rider(s) exccuted by Bortower and recordd »#ithiit,

Witnesses: m Z,jﬁ J \S‘% p (Seal)

NAUSHALD & ANl -Bormower

. £ ~
2L 1R Bl HAAS (SealF R
SAQIB BOGHANT -amwug
]
wafy o
(Scal) -]

-Borrower

o

* STATEOFILLINOIS, (oo Countyss:

o I, THS (WS 160 , & Notary Public in and for said county and stute do hereby
s certify that NAUSHAD 8 ALI A MARRIED MAN AND
SAQIBR BOGHANI A MARRIED MAN

, personally known to me to be the same person(s) whose
name(s) subscribed to the {oregoing instrument, appeared before me this day in person, and acknowledged that
TheY signed and delivered the said instrumentas  7H#5/R free and voluntary act, for the uses and purposes
therein set forth,

Given under my hapd ‘ind el s v dayof APRIL , 1995
y hopd g ERR TG . 1! /) )
My Comimission Expirest ALDREA KELLEHER \YESOLOWSKI (_w—'é’ﬁ,{L_...;M

3-2¥-47 $ OTARY PUBLIC, STATE OF ILLINOSS S Notary Public
This Instrument was prqé{@j WSLII g SR
@R 6RIIL) 3<osi ‘ Form 3014  §/80
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