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MORTGAGE

THIS MORTGAGE 'Sty Instrument’) is givenon Apri) 27, 19895 . The mortgagoris
JAKES L. LEWI[S, a-buchelor

(Borrower). -
3

This Security Instrument Is gvento Y0» TGAGE RESOURLCE GROUP,

which is organized and existing under the la'ss ¢! THE UNITED STATES OF AMERICA , and whose address is
7544 WEST NORTH AVENUE, ELWMDAN PARK, IL 60835 (Lender”).
\ Borrower owes Lancier the principal sum of  Seve:ty Four Thousand Seven Hundred Dollara and no/100
f\ / Dollars (U8.§ 74.200.00 I This debt is
gvidencod %Borrowsr‘s nota dated the same date &s this Security Instrument ("Note"), which provides for monthly
payrents, with the full debt, if not pald earlier, due and peyab'eon May 1, 2025 . This Security
Instrument sacures to Lender: (a) the repayment of the deht evijenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of 8 other sums, with interest, advanced under paragraph 7
0 pratect the security of this Security Instrument; and (c) the p(rinimance of Borrower's covanants and agreements
or this Security Instrument and the Note. For this purpose, Bor,ov.er doas heraby mortgage, grant and convey to
wnot; ts}lein foléowing described property located In cook
, flincls:

SEE ATVACHED LFGAL DESCRIPTION

88856256

17-09-415-014-1412
which has the qddress of 300 N. STATE #5304 CHICAGD

Stroet
Wnok Gosie  CPropary addregn) [Cty]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixures now or hereafter a part of the property. All replacamants and additions shall aiso be

covetad by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the *Property.”
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6. Hasard or Property Insurance. Batrower shall keep the improvements now existing or hereafter erected on
the Property inaured against loaa by fire, hazards included within the term "exteried coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withhekd. if Borrower fails to maintain coverage described
above, L?:?er may, &t Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al insurance policies and renewats shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poticies and renewals. If Lender requires, Borrower shall pramptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance oarrier arci Lender. Lender may make proof of loss If not made prompity by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security s not lessenad. If the
restoration or repalr is not economically feasible or Lender's security would ba lessaned, tha insurance proceeds shall
be applied to the ei1‘ms securad by this Security instrument, whethar or not then due, with any excess paid to Borrower.
If Borrower absn...~ the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerci 10 settie 7 cialm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or tn pay sums secured by this Security Instrument, whether or not then dus. The 30-day period
will begin when the notics I8 piven.

Unless Lender and Borrawe” atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the niorarvly .‘Payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 25 Property Is acquired by Lender, Borrower's right to any insurance policles and
* proceads resulting from damage to the Froperty prior to the acquisition shal! pass to Lencler to the extent of the sums
sectired by this Security Instrument imm.ez.ately prior to the acquisition.

8. Qccupancy, Freservation, Maintens.nce and Protection of the Property; Borrower’s Loan Application;
Lessshelda. Borrowar shall occupy, establish, 2id use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument avv! #hall continue to occupy the Property as Borrower's principal
residence for at lsast one year after the date of occure:cy, unless Lander otherwise agrees Ir. writing, which consant
shalf not be unreasonably witnheld, or untess extenuat ng circumstances exist which are beyond Bofrower’s control.
Borrower shall not destroy, damage or impair the Propert:/, alinw the Praparty to deterlorate, or commit waste on the
Property. Borrower shail be in defawit if any forfelture action o7 proceeding, whether civil or criminal, Is begun that In
Lender’s good faith judgment could result in {orfeiture of the \>rurarty or otherwise materially impalr the llen created by
this Securlty instrument or Lender’s security interest. Borrower a2y ~uie such a default and reinstate, as provided in

graph 18, by causing the action or proceeding to be dismissex v a ruling that, in Lender's good falth
determination. preciudes forfefture of the Borrawer's interest In the Fraparty or other material impairment of the lien
created by this Security Instrument or Lander's security interest. Borrower sh=!t also be in default if Borrower, during the
ioan application process, gave materially false or Inaccurate Information or stalements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced Ly ‘"a Note, including, but not limited to,
representations conceming Borrower's occupancy of the Property as a princlpa! tesidence. if this Security Instrument is
on & leasehoid, Borrower shail comply with all the provisions of the lease. It Borrawver acdulres fee title to the Property,
the leasehold and the faa titte shall not merge unless Lencler agrees to the merger in v ting.

7. Protection of Lender’s Rights in thie Property. If Borrower falis to perform the covensnts and agreements
contained In this Securlty instrument, or there is a legal proceeding that may significantly affict L ander's rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfalture or to erlor.a ‘aws or
re?‘ulatlons). then Lender may do and pay for whataver i3 nhecessary to protact the value of the Fropzity and Lender's
rights In the Property. Lender’s actions may Include paying any sums securad by a {lan which has prioritv over this
Security lnatrumempeadng in court, paying reasanable attorneys' fees and entering on the Prapent/ i« make
rapalrs. Although er may take actlon under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniass Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lander to
Borrower requesting payment.

8. Mortgage Insurance, if Lender required mortgage Insurance as a condftion of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mongage Insurance in efect. If, for any
reason. the montgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent tn the morigage Insurance previousty in sffect, at a cost
substartially equivalent to the cost to Borrower of the mortgage insurance previously In effgd from an altemate
mortgage insurer approved by Lender. If substantially aquivalent mortgage Insurance coverage is not avaiable,

'
‘
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15. Governing Law; Severabliity. This security instrument shalf be governed by fadaral law and the law of the

urisdiction in which the ggrorty Is lacated. in the event that any pravision ar clause of this Security Instrument or the
ote conflicts with applicable faw, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Secum;y n !ry%g?d the
Naote are deciared to be sevarable. WA COWNIZII0W EYBiY 7; 1:1‘:( R
R TR L <
18. Borrower's Copy. Borrower shall be givan ona conformed copy of Note oy thla Seeurty ingtrument
ISRy st

17, Transfer of the Property or a Baneficlal Interest in Borrowar. if all or any part of thé prgpeny or any Interest
In it Is sold or transterred {or f a beneficial imerest in Borrowaer Is sold or transferred and Borrower Is not a natural
person) without Lender’s prior written consent, Lender may, at Its option, require immediate paymant in full of all sums
secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security instrument.

It Lender exercises this option, Lander shall give Borrower natice of acceleration. The notice shall provide a petiod
of not l9as than 30 uavs from the date the notice is delivered or malled within which Borrower must pay all sums securad
by this Security nstrument. If Borrower faila to pay these sums prior to the expiration of this period, Lender may invoke
any remaeciss permitier’ Ly this Security Instrument without further notice or demanc on Borrower.

18. Borrows:'s Rign’ to Reinstate. |f Borrower meets certain conditions, Borrower shalt have the rignt to have
enforcement of this Bacuriy i trument discontinued at any time prior to the eatlier of: (a) 5 days (or such other period
as applicatia law may specity fur rinstatement) before sale of the Proparty pursuant to any power of sale contalned in
this Security Instrument; or aﬁb) elitry nt a Judgment enforcing this Security instrument. Those conditions are that
Borrower: {a) pays Lender all suivs ‘which then would be due under this Security Instrument and the Note as f no
acceleration had occurred; (b) cures (nv ¢4ault of any other covenants or agreements; (c) pays all expenses incurred
In anforeing this Sacurity Instrument, Inclading, but not limited to, reasonable attomeys’ fees; and (d) takas such action
- as Lander may reasonably require to assure thal the lien of this Security instrument, Lender's rights in the Praperty and
Borrowar's obligation to pay thi sums secured %y this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrumcrt and the obligations secured hereby shall remain fully effective as
no apcrzips;‘re:tl?on iiad occurred. However, this right ic ranstate shall not apply in the case of acceleration under
parag :

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial interest in the Note (to;lethur with this Security
Instrument) may bs scid one or mote times without prior not'ce tn Borrower. A sale may result In a change in the entity
(known as the *Loan Servicer”) that coliects monthly payments Jus under the Naote and this Secuttty Instrument. There
also may be one or more changes of the Loan Servicer unrelated 80 # sale of the Nota. [f there Is a change of the Loan
Sarvicer, Borrower will be given written notice of the change in accurarce with paragraph 14 above and agpllcable law,

The notice will state the name and address of the new Loan Setvicer.s.. the address to which payments should be
made. The notice wili also contain any other Information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presunsa, uss, dis , storage, orrelease of .
any Hazardous Substances on or In the Property. Borrower shail not do, nor allow zayone else ta do, anything affecting = -
the Property that is In viiation of any Environmental Law. The preceding two senterc2s shall not apply to the presence, = .
use, or storage ~-. wia Propenty of small quantities of Hazardous Substances that ara gerrafly recognized to be A

appraprist. o normal residential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, claim, demand, fawsu' or other action by -
any governmental or requlatory agency or private party invafving the Property and any Hazardous Substance or  © -
Environmentat Law of which Borrower has actual knowledge. if gonower learns, or is notifled by 87 qovemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tia P:aperty is
necessary, Borrowar shall promptly iake alt necessary remedial actions In accordance with Environmamal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the fallowing substances: gasoline, kerosene, other flammabia or loxic
petroleum products, toxic pestickies and herbicides, volatile solvents, materials containing asbestos or formaldetyde,
and radloactive matarials. Ag used in this paragraph 20, "Environmental Law" maans federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Aoosleration; Remedies. Lender shail give notice to Borrower prior to accaleration following Borrowsr's
beaach of any covenant or agreema in this Security Instrument (but not peior to acceloration under paragraph
17 unleas applicab!s law provides otherwiss). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) s dute, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on or hefore the date spacitied in the notice may
result in acceleration of the sums secured by this Security Inatrument, forecioaure by judicial praceeding and

ILLINOIS--SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0481/3014(8-00)-L PAGE 5 OF 6
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007551822 b1

STREET ADDRESS: 300 8. STATE STRSRET UNIT 59504
CITY: CHICAGO COUNTY: COOK

TAXNUMBER: 17-09-410-014-1412

LEGAL DESCRIPTION:

PARCEL 1: UNIT 5904, AS DELINEATRD ON SURVEY OF LOTS 1 AND 2 IN HARPRR’S
RESUBDIVISION. BEING A RRSUBDIVISION OF PART OF BLOCK 1 IN ORIGINAL TOWN OF
CHICAGO IN'SILTION 9, TOWNSHIP 39 NORTH, RANGR 14 KAST OF THE 3RD PRINCIPAL
MERIDIAN, AND O A PART OF BLOCK 1 IN KINZIE'S ADDITION TO CHICARGO, BEING A
SUBDIVISION OF Td% NORTH PRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE 3RD PR/CIPAL MERIDIAN, TOGETHER WITH PARTS OF VACATED STREETS AND
ALLEYS LYING WITHIN 24D ADJOINING SAID BLOCKS (HEREINAFTER REFERRED TO AS
PARCEL) WHICH SURVEY IS ATTACHED AS RXHIBIT ‘A’ TO DECLARATION OF CONDOMINIUM
MADE BY MARINA CITY CORPORATION, A CORPORATION ILLINOIS, RECORDED IN THE OFFICE
OF RECORDER OF DEEDS OF COCL LOUNTY, ILLINOIS, AS DOCUMENT NUMBER 24238692
TOGETHER WITH ITS UNDIVIDED PEF.CWNTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND. SSACE COMPRISING ALL THE UNITS THERROP AS
DEFINED AND SET FORTH IN SAID DECILPATION AND SURVEY), IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS APPURTENANT TO ANL FO©.THR BENEFIT OF PARCBL 1 AFORESAID AS
88T FORTH IN DECLARRTION OF CONDOMINIUM DWNRRSHIP AFORESAID RECORDED DECEMBER
15, 1877 AS DOCUMENT 24238692 AND AS CRRATI.D BY DEED FROM MARINA CITY
CORPORATION, A CORPORARTION OF ILLINOIS, TO FLETCHER M. DURBIN RECORDED FRBRUARY
7, 1978 A® DOCUMENT 24315519 PCR ACCESS, INGRESS AMD EGRESS IN, OVER, UPON,
ACROS3 AND THROUGH THE COMMON ELEMENTS AS DEFINEL 7HRREIN.

PARCEL 3: BASEMENTS APPURTENANT TO AND FOR THE BENRFIT OF PARCEL 1 AFORESAID AS
SET FORTH IN GRANTS AND RESERVATIONS OF EASEMENTS RECORUNO)DECEMBER 15, 1377 AS
DOCUMENT 24238691 AND AS DEED FROM MARINA CITY CORPORATION, » CORPORATION OF ]
ILLINOIS, TO FLETCHER M. DURBYN RECORDED FEBRUARY 7, 1978 AS DOCUMENT 24315519 o
IN, OVER, UPON, ACROSS AND THROUGH LOBBIES, HALLWAYS, DRIVEWAYS, PASSAGEWAYS, g
STAIRS, CORRIDORS, ELEVATORS AND ELEVATOR SHAFTS LOCATED UPON THOSE VARTS OF X
LOTS 3 AND 4 IN HARPRR’S RESUBDIVISION AFORESAID DESIGNATED AS ‘BXCLU3TVE 1
BASEMENT AREAS' AND ‘COMMON BASEMENT AREAS' FOR INGRESS AND EGRESS AND AT80 IN
AND TO STRUCTURAL MEMBRRS, FOOTINGS, BRACES, CAISSONS, FOUNDATIONS, COL™NZ. AND
BUILDING CORES SITUATED ON LOTS 3 AND 4 AFORESAID FOR SUPPORT OF ALL STRUCTURES

AND IMPROVEMENTS. g )

.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madethis 27th dayof April, 188§ , and Is
incorporated into and shall be deamed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Security instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrowar'sNoteto MGRTGAGE RESOURCE GROUP

{the "Lender") of the same date and covering the Property described in the Security instrument and located
at:

300 N. STATE #5904,CHICAGD,IL 60610
[Property Address]

The Property inziiwtae a unit In, together with an undivided Interest In the common elements of, a
condominium project \.nawn as:
MARINA CITY CONPO

[Name of Condominlum Project}

{the "Condominium Project”). i i@ owners assoclatlon or other entity which acts for the Condominium
Projact (the "Owners Assoclation®) hoidy title to property for the benefit or use of its members or
shareholders, the Property also Includas Romrower's intarest in the Owners Assoclation and the uses,
proceeds and benefts of Barrower's intar.s

CONDOMINIUM COVENANTS. In addion to the covenants and agreemants made In the Security
Instrumant, Borrower and Lender further covenar’ ari1 agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The*.*Unstituent Documents” are the: () Declaration or any
other document which creates the Condominium Project: (1"} by-laws; (ill) code of regulations; and (iv) other
equivalent docuiments. Borrower shall promptly pay, when o, all dues and assessments Imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Assoclation meintuing, with a generally accepted
insurance carrier, a "master” or "bianket” policy on the Condominiu.w Prrject which is satisfactory to Lender |
and which provides insurance coverage in the amounts, for the parioca ‘and against the hazards Lender
requires, including fire and hazards included within the term “extended covirage,” then: o

® er walves the nrovision in Uniform Covenant 2 for the mo~a 'y payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation undsr Uniform Covenant 5 to maintain haza2 ing'rance caverage on thé
Propert; is deamead satisfied to the extent that the required coverage Is provided by the Dwners Assoclatton

Borrower shall give Lender prompt notice of any lapsa in required hazard insurance 20" érage.

In the evant of a distribition of hazard insurance procaeeds in lieu of restoration or repal folawing a loss
to the Property, whather to the unit or io comman elemaents, any proceeds payable to Borrow(r /e herehy
assigned and shall be paid to Lender tor application to the sums secured by the Securlty Instrument, with
any excess paid to Borrower.

C. Public Liabliity Insurance. Borowaer shall take such actions as may be reasonable to Insure that
the Owners Association mainiains a pubiic liability insurance policy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. Thc proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pan of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu of condemnation, are horebx assigned
and shall ba paid to Lender. Such s shall be appiled by Lender to the sums secured by the Security
instrument as provided in Uniform Covenant 10.

i
&
%~
%

MULTISTATE CONDOMIKIUM RIDER--8INGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140{08-80)-L PAGE 1 0OF 2 Revised 8/91
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ADJUSTABLE RATE RIDER LoanNo.os47orz

1! Yoar Treasury Index--Rate Caps—Fixed Rate Convarsion Option})

THIS ADJUSTABLERAS: NIDER Ismadothis 27th dayof Apritl, 1935, ar is incorporated
into and shall be deomed to sma | and supplement the Mortgage, Deed of Trust or Security Deed (the *Securlty
Instrument™) of the same date gier, by the undersigned (the "Borrowet”) to secure Borrower's Acjustable Rate Note (the

"Note')to  MQRTGABE RETVURLE BROYP
» (the “Lender”) of the same date
and covering the property described in tha Security instrument and located at:
100 N, SYATE #5904, CHICAGD,IL BOS1C

(Property Address]
THE NOTE CONTAINS PROVISIONS AL ZV/ING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LI/ TS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE A7 ANY ONE 7 1Mit AND THE MAXIMUM RATE THE BORROWER
%AgiTFl;gé RT:& NOTE a.SO CONTAINS THE 2PTION TO CONVERT THE ADJUSTABLE RATE

ADDITIONAL COVENANTS. in addition to the covenants anu smements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intersst rateof 7, & 2 5 0 %. The Note pimvidaes for changes in the adjustable 1
interest rate and the monthiy payments, as foliows: § _
o

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES .
{A) Change Dates !
The adjustable imarest rate | will pay may change onthe firstdayol May, 1998 , and on that day

every 12th month thereafler. Each date on which my adjustable interest rate could change Is cai! 2 "Changa Date:” .
(8) The index -
Beginning with the firat Change Date, my adjustable Interest rate wilt be based on an index. The *Indax” isthe ™

weekly average vield 2n United States Treasury securities adjusted to a constant maturity of 1 year, as mide avallable

by the Federal Reservs Baard. The most recent Index figure avaliable as of the date 45 days before each Change Date

8 calied the "Curient Index."

i tha Index is no longer avallable, the Note Holder will choose 5 ew index that is based upon comparabie
information. The Note Holder will give me notice of this choive.

(C) Calcuistion of Changes

Bafore sach Chanoe Cate, the Note Holder will calculate my naw Interest rate by adding  Two and Thrze /

Quarters percentage point{s) ( 2.750 %) tothe Current index. The Note Holder
will then round the result of this addition to the hearest one-eighth of one percentage point (0.125%). Subject tothe
limits stated in Section 4(D) below, this rounded amount wil e my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlant to repay the
ung:g principal that | am expected to owe at the Change Data in full on the maturity date at my new interest rate In
substantially equal payments. Tha result of this calculation wil be the new amount of my monthly payment.

mg%LzLETADJUSTAELE RATE RIDER-ARM PLANS 721/521 & 852/611--8INGLE FAMILY-FNMA UNIFORM

I1SC/CRID**//0302/3113(12-87)-L PAGE 1 OF 3 FORM 3113 12/87
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. UNOFFICIAL COPY

LOAN NO. ns47012

Teanater of the Property or a Beneficial Interest in Borrowsr. I alt or any part of the Property or any
interest in i Is sold or transferred {or if a beneficlal interest in Borrowor Is sold or transferred and Borrower is not a
natura! person) without Lender's prior written consent, Lender may, at Its option, require Immediata payment in full of all
sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise Is prohibited
by federal law as of the date of this Security instrument. Lender also shall not exercise this option If: (a) Borrower
causes to be submitted to Lender Information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impalred by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permkted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may requira the transferea to sign an assumption agreement that s acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrows: will continue to be obligated under the Note and this Security instrument uniess Lender releases
Borrower in writin.

if Lender exerciess the option to require immediate payment in full, Lander shall give Borrower notice of
acceleration. The notice hall provide a period of not less than 30 days from the date the notice is delivered or malled
within which Borrower must 2ay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior
to the expiratlon of this peria3, Lender may invoke any remedies permitted by this Security Instrument without further
natice or demand on Borrower.

2. |f Borrower exercises the Corvarsion Opticn under the condltions stated In Section B of this Adjustable Rate
Rider, the amendment to Uniiorm Covenant 17 of the Security Instrument contained in Section C 1 above shall then
fcmeasa 1o ba in effect, and the provislor.z of Uniform Covenant 17 of the Securlty Instrument shall Instead be in effect, as

fows:
Transfer of the Property or a Benefivial Interest in Borrower.  If all or any part of the Property or any
interest It in is soid or transforred (or if a benofical ‘nterest in Borrower Is sold or transferred and Borrower is nota
natural person) without Lender's prior written congan’, l.ander may, at its aption, require immediate payment in full of ali
sums secured by this Security instrument. However, itiia option shall not be exercised by Lender If exercise I
prohibited by federal law as of the date of this Security Ing*;ument.

if Lender exercises this option, Lender shail give Boriower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered Or 'nalled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior t. the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Ingtrument without further-10ice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
/ L- H P — (SBN)

JAMES L. LEH!C' Borrower
(sw)%

Borrower %

(Seal)
Borrawer

(Seal)
Borrower
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