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MORTGAGE

THIS MORTGAGE (“Security lnstrumum") M givun on April 25,
199_5. The mortgagor is Michaal, losephine *
wnose address is 10639 8, B2rc Court, Palog lH].lq. 1L, 60465
(*Borrower™), This Security [nstrument is ¢iven to Centennial Mortgage Company, u Division of Superior Bank FSB,
which is orgarized and oxisting under the lntvs of the United States, and whose address is 9525 West Bryn Mawr,
Rossmont, [Hinois 60018 ("Lender”). Borrower ot/es Lendor the principal sum of One_Hwlred One ‘Ihousand
and no/lGO s —m s -~==== Dollars (U.S, $_101,000,00 )
This debt is ovidenced by Borrower's note dated the saife date ns thig Security Iuslx'umun ("Nolo"%i.whlch provides
for monthly puyments with the full debt, if ot paid eaclier, die and payable on May 1, 2045 .
This Security Instrument secures to Londer: (u) ths repayment of the debt evidenced by the Nole, with interest at a
rate which may vacy from time to time, and ol renowals, extensions snd modifications of the Note; (b) the payment
of all olher sums, with interest at & rate which may vary from time e time, advanced under puragraph 6 to prolect
the security of this Security Instrument; and (c) the peeformance of Borrows's covenunts nnd agresments under this
Security lngtrument and the Note, For these OYgpOses Borrower does hetby riotigage, grant and convey to Lender
the following described property located in . County, [linols:

¥

@ If this box is checked seo Schedule A unnexed hereto and made w part hereot’

which has the address of 10639 &, 82nd Court

. . (Street)

Palos Hills e Hlinols _____ 60465 ("Property Address"):
(City) (Zip Codu)
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TOGETHER WITH all the improvemonts now or heroafter. erectéd on the propeity, and all casements, rights,
appurtenhnesy, renis, royallies, minernl, oil and gas rights and profits, water rights and stock and il fixtures now or
hereafler o part of the property.  All replicoments and mdditions shall also be covered by this Security Instrement,
All of the forogoing iy referred to in this Security Instrumont as the "Property.”

HORROWER COYENANTS that Borrowar Is lawfully seised nf the estnle hereby conveyed and hns the right
1o morigage, grant and convey the Propoerty and thai the Property is unencumbered, except for encumbrances of
record.  Horrower warrants and will defend generally the title to the Property agninst all cluims and demands subject
to any oncumbrances of record, :

Borrower and Lender covensa and agree as follows:

1. Paymout of Principul, Interest and Other Charges,  Subject to paragraph 10, Borrower shall
promptly pay when due the prineipal of and interest on the debt ¢videnced by the Note and any late charges, collection
costs and experaes and dishonored check charges ns provided in the Note,

2, Agolicotion of Payments, Unless applicable Jaw provides otherwise, Lender will apply sach of
Borrower's regular menfuly payments under the Note first (o acerued and unpaid interest under the Note s if the
puyment is made on its uua rlate, regardless of when the payment Is actually received and the remuinder, If any, to
the unpaid principal badance snvdor the Note,  Any late charges, collection costs und expenses, dishonored check
charges and payments made &7 Lender (o eniores the Note and/or to protect Lender's Interests under this Security
Instrumeii will be assessed sepuarately,

k8 Charges; Liens, Borrower shall pay ufl taxes, sssessments, chavges, fines and impositions attributable
lo the Property which may attain priority ovarahis Security Instrument, and leasehold payments or ground rents, if
any. Borrower ¢hall pay these nbligntions on Wime directly to the person owed puyment, Borrower shall promplly
furnish to Lender alf notices of nmounts to be paid under this puragraph, and receipts evidencing such payments.

Borrower shall promptly discharge any lien which lias priority over this Security Instruinent unless Borrower:
{n) sgrees in writing to the pnyment of the obligation secursd v the lien in & menner acceplable 1o Lender; (b)
contests w 225 toith the lien by, or defends aguinst enforcoment o e lien in, legnl procecdings which in Lender's
opinion operale to prevent the enforcement of the lign; or () scovees from the holder of the lien an agreement
satistactory to Lender subordinating the lien to this Security Instrument, i Lender determines that sy part of the
Property is subject to a tien which may attain priority over this Security Inscument, Lender may give Borrower a
notice ldentifying the lien. Borrower shall satisty the lien or take one or mo7: of the actions set forth above within
10 days of the giving of notice,

4. Hazurd or Property lnsurance, Bocrower shall keep the improveniznis_now existing or herenfter

erected on the Pruperty insured ngainst loss by fire, hazards included within the term “ettenred coverage” and any
other huazards, including floods or floading, for which Lender requires insurance, This insuresce sisll be maintained
in the amounts and for the periods that Lender requices, not to exceed the full replacement cost-of the buildings and
improvements on the Propecty. The insurance carrier providing the insurance shall be chosen by Torrower subject
to Londer's approval which shall net be unreasonably withheld. I Borrower falls to  ntaintain coverage described
above, Lender may, at Lender's option, obtain coverage 1o profect Lender's rights in the Property In accordance with
paragraph 6.

All insugance policies und renswals must be acceptable to Lender and must include a standard mortgage clauss
in favor of and In a form acceptabls to Lender. Lender shall have the right 1o hold the policies and renewals. if
Lender requtires, Borrower shall promptly give to Lender all receipts of paid premiums und renewal notices, In the
event of loss, Borrower shall give prompt notice to the insurance earrier and Lender. Lender muy make proot of loss
if nct made promptly by Borrower,
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Unless Londler and Boreowor otherwise agree In writing, Jusurance: prooeeds shull bo upplied 1o gestosution
or rupir of the Property damaged, if the rostortion or repair iy sconomically feusible wad Louder's security Is not
lessened, 1€ the restoration or repair I not economically fensiblo or Londer's security would be Jessened, the insurance
proceeds shall ba applied to the sums sccured by this Socurity Instrument, whether or not then duo, with any excess
puid to Borrowsr, I Borrower abandony the Property, or does not unswer within 30 days u notlee from Lander that
the insuranco currlor has offored to settle a claim, thon Lender may collect the insurance proceeds, Lender may uss
tho procesds W0 ruphir or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due, The 30-day periad will begin when the notice is given,

Uniess Lender and Borrowor otherwise ngree in writling, any appiication of proceeds 1o principal shall not
extend or postpone the due date of the monthly paymonts coferred to In paragraph | or change the amount of the
payments. 1F undor parugraph 17 the Proporty is nequired by Lender, Borrowas's right 10 any insyeance policies and
proceeds resulting from dumage to the Property prios to the nequisition shall pass to Lender 10 the oxtent of the sums
secured by this Security Instrumont lmmedintely prior o the scquisition,

5, Occozaney, Preseevation, Maintenance and Peotection of the Property; Borrower's Loan
Application; Lensehola, Condominlums; Planned Unit Developments,  Unless Dorrower's loun upplication and
Lendors loan approvai i 'ed thi the Property wos not required 1o bo ovcupivd us Borrower's principal residence,
Borrower shall oceupy, cstablisic and use the Property ns Borrower’s principl residence within 60 days after the
oxcoution of this Security Instrtwant and shall continuo to ocsupy the Property ws Borrower*s principal residencs for
at lenst t year nftor the date of occugency, unless Lewler otherwiss ngroes in writing, which consent shall not be
unrensonably withheld, or unless eXteipabing cireumstaness axist which uro beyond Dorrowor's control.  Borrower
shall not destroy, damage or impair the Propery, allow the Property to deteriorte, vr comumit wiste on the Property,
Borrowor shall not permit, or be wlleged te-hrvs permitied, the Property to ba used in conneetion with any illegal
activity. In that regard, Borrowor shall bo in deiva If any forfeiture netion or proceeding, whellier civil or eriminal,
is begun that in Londoer's good falth Judpment covisi zeult In foriehvre of the Property or otherwiso materially Impalr
the fen ereatod by this Seeurity Insteament or Leader's-security intorest.  Borrower shall also be in dofault it
Borrowur, during tho loan upplicution process, gave muteeially falso or innccurate informution or statements to Lender
(or failed to provide Lender with nny material informatica) in connection with the lonn evidenced by the Note,

including, but not limited to, represontations concerning Borsowver's occupancy of the Property us a principal

residence, [t this Security [nstramont is on o leasehold, Borrower3h8ll comply with nll the provisions of the lense,
I¥ Borrower acyuires tee title 1o the Property, the leasehold and the teeithe shull nol merge unless Lendse agrees
the merger in writing.

If this Security [nstrumont is on a unit in o condominium or o plunaed unit development, Borrower shull
pertorm all of Borrower's obligntions wader the declaration or covenants creating £ soverning the condominium or
planned unit developmunt, the by-dmws amd regulmtions of the condominium o¢ plianed unit development and
constituent documents, .

6. Protection of Lendor's Rights In the Property, 1f Borrower fulls 10 perfore: e covenants und
agseoments contained in this Securhty Instrument, or there Is o Jegal proceeding that may significariv affect Lender's
rights in the Property (such as a proceeding in bunkeuptey, probate, for condemnation or forfeiture o o enforee laws
or reguintions), then Lender may do and puy for whatever is necessary to protect the value of the Propenty and
Lender's rights in the Peaperty, Lender's actions may inchide paying anv sums secured by a lien which has priority
aver this Security Instrument, paying insurance premivms, appearing in court, prving reasonnbie atlorneys' fees and
entering on the Property 1o moke repuirs. Although Lender may take uctior under this paragraph 6, Leader does not
have 1o do so, -

Any amounts disbursed by Lender under this paragroph 6 shall become ndditionnl debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear
interest from the date of disbursement at the rate then in offect under the Note as such rate may change from time to
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time if permitied by law or, if aot, at the highest lawful rato und shall b&fmynble,‘tbgmﬁur with such inlerest, upan
notice from Londer to Borrower requesting paynient.

7. Inspection. Lender or its agent mny make reusonablo entries upon and inspections of the Propeny.
Lender shall givo Borrower nolice at the time of or prior 1o un Inspection specitying reasonable causs for the
inspection,

8. Condemnation, 'The proceeds of uny award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Peoperty, or for conveynnce in liew of
conclomnation, nre hereby assigned and shall be paid to Londer and applied (0 the amount secured by this Security
Instrument.  Any oxcoss will be paid 10 the persons legally entitled to it

If the Property is abundoned by Borrower, or if, after notice by Lender to Barrower that the condemner offers
to make on award o« settle a claim for damages, Borrower fulis to respond to Lender within 30 days aftor the date the
notice is given, Lencer ls nuthorized 1o coilest and apply the proceeds , ut its option, either to restoration or repulr
of the Property ov tz the sums secured by this Seeurity Instrumeat, whuether or not then due,

Unless Lender g Socrower otherwise agree in wilting, any application of proceeds to principal shall nat
sxtend or postpone the due daa of the monthly payments referred ta in parageaph | or chunge the amount of such
payments, :

9, Borrower Not Relewsor; Forbearance By Lender Not o Waiver,  Exiensions of the dme for
paymont or modifications of amortization At the sums sceured by this Seourity Instrument granted by Leader (o
Borrowor or to any suceessor in interest ef basrsvar shiall not operwto 1o roleass the Hability of the orlginal Borrower
or Borrower's succeasors In Interest.  Loador shart not bo required 1o commence proceedings ngainst aay successor
In Interest or rofuso to extend time for paymsnt or Giosrwise madify wmortization of the sums secured by this Seeurlty
[nstrument by reason of any domand made by the otigize Borrower or Barrowor's suceessors {n interest,  Any
forbearanco by Lender in oxercising auy right or remedy sholl not be w wilver of or preclude the exercise of any right
or remedy,

10 Successors and Assigns Boundy Joint und Seve:o! Linbility; Co-Signers,  The covenanty and
angreemonts of this Seeurity Instrument shuil bind and bonetit the suercssory and nsslgns of Lendor and Borrowes
subjuct to the provisions of paragruph 17 (B). Borrowur's covenunts and ag'recrionts shall be jolnt and severnl, Any
Borrowur who cu-signs this Sccurity [natrument but docs not oxceuts the Meter (0) is cossigning this Securily
Instrumont only to mortgage, gram and convey that Borrower's Intorest in the Propuczunder the terms of this Security
Instrumont; (b) is not personally odligated to pay the sums secured by this Seeurity fustrumont and (c) agrees thut
Lendar and any other Borrowaer many agres to extend, modity, forbear or make my neacmmuditions with regard to
the terms of this Security Instrument or the Note without that Borrowor's consent anl withovd viareby impalring tht
Borvower's obligations snd linbility heeeundur,

11, Loun Charges. 1fthe loan seewred by this Sceurity Instrumeont iy subject to u law orrognlation which
sets muximum loan charges, and that law or regulation 1y tinnlly Interproted so that the interest or othe: iuan charges
collected or 1o bo colleated in connectinn with the loan exceed the permitted limits, then: (o) any such Intorest and/or
other loan chaeges shull be reduced by the amount necessnry 1o reduce the imerest nnd/or other loan oharges to the
permitted limdt; and (b) nny sums alrendy collected from Bocrower which exceeded permitted Jimits will be refwnded
to Borrower, Londer may choose 1o muke this refund by reducing the principal owed under the Note or by making
n direct payment to Borrower, 11 rettind reduces principnd, the reduction will be treated ag n partinl prepayment.

12, Notlees. Any nutieo 1o Borrower providod for i this Security Instrumont shill be glven by deliverlag
it or by muniling it by tirst class mail unless npplicable lnw requires wse of another method. The notice shall be directed
to the Praporty Addresy or any other addiess Bovrower designates by notico 1o Lender.  Any notice 1o Lender shall
be glven by first class mall to Lender's address stated horeln or uny other address Lender designates by notice lo
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Borrower,  Any notive pravided for In this Security Instrument shall bo deemed to have bean glven to Borrower or
. Lender when given as provided in this parngtaph 12,

13, Governing Law; Severnbility, This Security Instrument shall be governed by tederal law, Ilinois
low and any local law thot applies in the place in which the Property Is located. In the event that any provision or
clause of this Seeurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Seourity Instrument or the Note which can be given sffect without the sonflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be severable, '

14, Borrower’s Copy, Borrower acknowledges receipt of photocopy or a conformed copy of the Note
and of this Sevurity Instrument,

15, Sale of Note: Change of Loan Servicer, The Note or a partial Interest in the Note (together with
this Security Instrument) may ba sold one or niore limes without prior notice to Borrower, A sale may result in a
changs in the <atity (known as the "Loan Servicer") that collects monthly payments dus under the Note and this
Security Instrimerd. There also may be one or more chunges of the Loan Servicer unrelated to u sale of the Note,
If there is n change i the Loan Servicer, Borrower wiil be given written nntica of the change in accordance with
paragraph 12 and appicatle-law. The notice will state the name and nddress o the new Loan Servicer and the address
lo which payments should-bemnde, The notice will also contain any other information required by appiicable law.

16.  Hazardous Suostances. Borrower shull not cause or permit the presence, use, disposal, storags, or
release of any Hozardous Substances0: br in the Property, Borrower shall not do, nor allow anyone else to do,
anything nftecting the Property that is in viotition of uny Environmental Law, The preceding two sentences shall not
apply te the presence, use, or storage on vb» Praperty of smull quantities of Hazardous Substances that are generally
recognized to e appropriate 1o normal residentizt-uses ond to maintenance of the Property,

Borrower shall promptly give Leader wnttzn poilce of any investigation, claim, demand, lawsuit or other
nction by any governmental or regulatory sgency or privale party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has nctual Vnewledge, [f Borrower learns, or is notified by any
governmentnl or rogulatory authority, that any removal oc other rémediation of any Huzardous Substance affecting the
Property is necessary, Borrower shall prompily take all necessory répiadial actions in accordance with Environmental
Law,

As used in this paragraph 15, "Hazardous Substances” are thosc-substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gusoline, lead bused paint, kerosene, other flammable
or taxic petrolewm products, toxic pesticides and herbioides, volutile solvenis, muterials containing asbestos or
formaldebyde, and radioactive matzrinls.  As wsed in this paragraph 16, "Environmeatal Law® means federal laws and
Inws of the jurisdiction where the Property is located that relute w health, sufity or environmsatal protection.

17, Lender’s Rights if Borrower Fudls to Keep Promises and Agreements; ' v of the svonis or
condlitions deseribed in subparagraphs (A), (B), (C), (D) ot (E) of this paragraph 17 shall oceur, t.ander, after giving
Borruwer any timely notice of Borrower's right to curv as may then be required by applicable law @) Borrower’s
failure 1o cure within the time period set forth in such notice, may require that Borrawer puy immedintely the entire
mnouat remaining unpaid under the Note and this Security Instrament. This requirement will be called *Immedinte
Payment in Full."

If Londur requires immedinte Paymont In Full, Lender may bring o lawshit to take away alt of Borrower's
tomuining rights in the Property and to have the Property sold. At this sale Leader or nnother person may acquire
the Praperty. This is known as "forezlosure und sale," If the proceeds of this sale are insufficlent to repay Lender
the amouats due to Lender from Borrowar under the Note nad under this Security Instrument, Lender may, lo the
extent not limited or probibited by law, cbinln  court judgment against Borrower personally for the difference between
all amaunts due from Borrower under the Note and this Securliy Instrument and the sule proceeds, In any Jawsuit for
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forectasure and sule, Londee will have the right 10 collect all costs and sxpenses of the forectosure and guls ullowed
by law. This Includes sttorney's fees and costu of thle evidence permitted by applicabls law and Rules of Court, and
attorney's fees for bunkruptey proceedings (including oftorts to modify or vicato nny automatic stuy or injunction),
All such sums os muy vome dus will be secured by the flon of dids Security Instrumont.

Lender niy reuire Inmedinte Paymunt In Full under this pacageaph 17, if:

{A)  Borrower fuils to make any payment required by the Note or this Security Instrament when it is duy;

() Excopt in those clreumstances in which federni Inw ottierwise provides, nll or any purt of the Property,
or any right in the Property, ls sold or trunstorred whhout Londet's prior written consent (or, If Porrower Is not »
natural person, if o boneficlal intorest in Borrower Is sold or transferred); or

(C)  “Owoppliciwion of Lendor, two or more Insurance compunies licensed to do business in the Stae in
which the Property isusnted refuse to issue policies insuring the buildings and improvements on the Property; or

(D) Barrowes %aidi to keep any ather promise ur agreoment in this Securlty Insteument within the time so
forth, or if no time is set forth/to s Securlty [nstrument, then within the time set forth (i the notice seat to Borcower
by Lendur; or '

(E)  Any representation mads or information given to Lender by Borrower in connection with Borrower's
application for this loan is false or mislend’ng in any material respect,

18, Assipnment of Lenses, Horrower haeeby nssigns to Lender all leases of the Property and all security
deposits made in connection with leuses of the Propecty. Upon Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in this Seeurity Insteument, Loader shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's solediszestion, As used in this paragraph 18, the word "lense”
shull mean "sublease” if the Security Instcument Is on n leasehold,

19,  Assipnment of Rents. Borrower unconditionally ussizns and lransters (o Lender all the reats and
revenues of the Propenty.  Borrower authorizes Lender or Londer's sgenMs) o collect the rents and revenues and
hereby directs each tonant of the Praperty 10 pay the rents to Lender or Lencer's agent(s), However, prior to Lendur's
notice to Borrower of Borrower's breach of uny covenant or agreement in tha Securily Instrumemt, Borrower shall
collect and receive all renta and revenues of the Property as trustes for the benetic-of Lender und Borrower, The
nssignment of rents constitules an absolute assignmont and not an assignment for addiicanl security only.

If Lender gives notice of breuch to Bacrower; (1) alf rents recsived by Borrawer shini be held by Borrower
as trustes for the benefit of Lendur only, to be applied to the sums secured by the Security Insurtiouaiz (i) Lender shall
be entitled 1o collect nrd receive all of the rents of the Propetty; and (i) each tenant of the Propercy shall pay ali vents
dus and uapaid o Lender or Lender's agent(s) on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the renis and hns not and will not perform any act that
wonid prevent Londer from exercising its rights under this paragraph 19,

Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender,
This assignment of rents of the Property shall not cure or waive any defuult or invalidate any othor rights or remedies
of Lender. This assignment of rents of the Prepenty shall terminate when the debt secuced by the Security Instrument
is paid in full,

20.  Appointment of Receiver; Lender in Possession, Upon accelerntion under paragraph {7 or
abandonment of the Property and at any time therzaftor Lender, in person, by agent or by judicially appointed recelver,
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shall be entitled! to anter upon, take possession of and manage the Property and fo col!ccl the rents of the Proporty,
including those past due, pursuant to paragraph 19, However, Lender shall b under no obligation to enter upon, take
control of or maintain the Property. Any renty callected by Londer or the recoiver shall be applied flrst 10 payment
of the costs of management of the Propenty and collection of rents, inoluding, but not Hmited 1o, recelver's fees,
premiums on receivar's bonds and reasonatlo attorneys' fees, and thon 1o the suma secured by this Security Instrument,
Lender and nny receiver shall bo linble to nceount only for those renty actunlly received.

21, Relense.  Upon paymont of all sums secured by this Security lnstrument, Londer shall discharge this
Seeurlty Instrumont withowt charge to Borrower.  Borrower shall pay wl costs of recordntlon, if uny.

22, Waiver of Homestend, Borrower waives ol right of homestesd examption In the Property,

23, Use of Property; Compliance with Loaw, Borrower shall not seek, spree to or make a change in the
use of the Propusty or lts zonlng classification, unless Lendwsr has agread In weiting to the change. Borrower shall
comply with & Jevs, ordinances, rugulatieny snd requirements of any governmontal body applicable to the Property,

24, Rlduesio this Securlty Instrument, 1f one or more riders tre exeeuted by Borrower and recorded
together with thiy Securianstrumont, the covanants and agreements of eueh such rider shall be incorporated into and
shall amend and supplemen' di covenants nnd agreemonts of this Security [nstrument as it the rider(s) wers o purt
of this Security Instrument.

(Cheek appilcable box{es)
R Adjustable Rate Rlidur L3 Sardoninium Rider (] 1-4 Fumily

Rider

Cl Geadunted Payment Rider 0 Planned Unit £ Biwcakly
Development Rider Payment
Rider

CONTINUED ON PAGE 8
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1 Othor(s) {(spevity) (3 Rute improvement * - - (3 Seebnd
Rider Home Rider

BY SIGNING BELOW, Borrower nosepts and ngrees to the tarms and covenants contuined in this Securlty
Inatrument and in any rider(s) executed by Borrower and recorded with it

(\K-L-C--g) OL. \.3.- :r—-‘-«-(Scul) ")W")L:M// n"}-/ fl-t—-:k" (Seal)

Borrowsr  Michael A. Tokarski Josiepiine Tokarski Borrower

(Seal} (Seal)
Borrower Borrower
JOSEPHINE TOKARSKI, is signing this Mortgage to
waive disclaim and release all right and benefit
if any, under or by virtue to the liomestead
‘ Exemptions Law of the State of Illinois and the
STATE OF ILLINOIS ) Tllinois Marriage amd Dissolution of Marrtago Aot
)s¢  and to Subordinate all eqitable interests in tha ' §
COUNTY oF  Cook ) property, if any, to the lien of this Morlgage

|, __ < hetieasen SA prvai s 4 e _, A natary gublic | I nnd m said. Coynty and State,
do hereby contify that _Michael A, Tokarsk( . married to Josem no Tokars
personaily known to me 1o be (he same prrson(s) whose-nume(s) is (are) subscribed 1o the toregoing mtrum:.ul,
appenred bofore me tils day in person, snd ncknowledgec tha she (he) (thay) signed and delivered tho said instrument
ng her (his) (their) tree and voluniary net, for the uses and jurposes therein set forth,
*Josephine Tokarski, married to Michael A, Tckapski

GIVEN under my hanat and official seal, this __Zg,Lhd}r o DR , 19935,

f"’* .

. H+ ‘
{ . ’ Notary Public
f\\ inuel .\L,h nm *
M Lulbie Sy o mrmn I

Vv Cot ission § N{Hren 37 a0,

Please Record and Return to:
This lnsmmwm wis propured by
Centennial Mortgage Compuny '
n Division of Superior Bank FSB

135 Chestout Ridge Road

Montvale, Now Jursey 07645

Attr: Recorded Documonts Department

ne.
nd Title companv.
mdoﬂ‘twwarv mawr, Siite 3 30
RoseMAnt, Iinots 6001
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ADJUSTABLE RATB. RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this __25D day of hpril

19_95, and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Doed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rato Note (the "Note™) to __Contennlal Mortgage

Campany, a division of SUPERIOR BANK, F8B, __ (the “Lender")

of the same date and coverlng the property described In the Securlty Instrument and Jocated at;
10629 8, 82nd Court, Palos Hilla, TI 60465

(Property Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT T HE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZ MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEN/NTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial ince'est rate of _10:250 & (ihe "Initial Rate"). The Note
provides for changes in the interest rate and the morthly payments as follows:

This Note is nol payable in Installipents of equal amounts,  Larger
instaliments may be due as provided hereln. The'jucerest rate in effect on the date of
this Note ("Initial Rate") Is _10.250 % per year rvhich, except for any odd days’
interest, will be applied to a 360 day year consisting of 12 manths with 30 days each.

The Interest rate | will pay may chango on the fiest day of_,__November
19, 23and on thut day every 12th month thereafter, Each date on wiich my interest rate
could change is called a "Change Date,"

56

Beginning with the first Change Date, the interest rate will be basea on 54 Index.
The “Index” Is the weskly average yield on United States Treasury Securitiee a2iusted
to 4 constant masurity of one year a5 published by the Federal Reserve Board in Lederal
Reservc Statistical Release H.15 (519). The "Current Index” is tha most recent [ndex
value available as of the date forty-five (45) days before each Change Date if such date
falls on & Wednesday or, f such date does not fall on a Wednesday, then the "Current
Index" is the most recent Index value available as of the Wednesday immediately
preceding the date forty-five (45) days before cach Change Date. Before each Change
Dato the Note Holder will calculate the new interest rate, which, except for any odd
days’ intorest upon prepayment in full, will be applied to & 360 day year consisting of
12 months with 30 days euch, by adding ___6,100  percentage points (“the Margin")
to the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the level monthly
payment that will be sufficlent to repay the then unpaid principal in full by the mawrity

zE0TF

-
-
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date of this Note, assuming that all delinquent payments are mado and that all fiture
payments are made whon dus,

At the first Change Datn, the interest rate will not be Increased 1o more than two
(2) porcontage polms higher than the Initinl Rate and, ot all subsequent Change Dates,
tha Interest rate will never be Inceeased or docraased on any single Chango Date by more
than two (2) percentuge poiats from the rate of interest charged during the preceding
twebve (12) months, The interest rate will nover be grentor than 16,250 percont per
year, nor will it over ho less than the Initial Rate ducing the entire term of this [oan and
at no time during the term of this loan will the tate bo Increased above the rate permitted
by law. The now intavest rate will become effective on the Change Date, The new
monthly payment will begin on tha first monthly payment dute after the Change Date and
will remain in offect umill the monthly puymont changes again, The Note Holder will
deliveriby maif to mu « notice of any change in the interest rate and the amount of the
new manthly payment at loast twenty-five (25) days beforo the offective dats of any
puymont_cpange, The notice will include information vequired by law and possibly
certain otar mformation as well,

Except in‘the case of n Curcent Index and Margin less than the Initial Rute and
subject to the 2 percestage point limbtlon on vmte chunges described above, rate
decreases will be mandziory wpon deereases in the Index determined on Change Dates,
but rate increases based upsn increases in the Index will be optional with the Note
Holder, However, the faetthei-the Note Holder may not have mads a permissible
increase tn whole or in part wili-eacbo considered a waiver of the Note Holder's right
subsequently to mako any other percsissible increase within the limits stated in this
Section 4,

Adjustments in the iate will be giver-eficet by changing the dollar amounts of
remaining equal incubly installmants so that the'tsa! amount due urdler this Note will,
If all definquent payments are made and all future puyiaents are made when due, be paid
by the original maturity dite of this Note. As stated in Secrion 2, however, interest will
accrus until payment in full is actually made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard zovenants contained in this
Adjustable Rute Rider,

1 . NP's's
A 200 N2 s

Michaei A, Tokarskl — porover

{Seal)

Borrower

(Seal)

Borrower

{Seal)

Borrower

IL IST/ADI. RATR 1 YR OR LESS/0 YR, TRRM MTQ, RIDER PAOR2OP 2 CRIGIAA.ILA
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Legal Description:

8 10T 261 IN FRANK DE LUGACH'S WOODED HILLS, BEING A SUBDIVISION OF
THE SOUTH HALF OF THE NORTHEAST QUARTER OF SECTION 14, TOWNSHIP
37. NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

C/R/N: 10639 S, 82nd Courl, Palos Hills, IL  GOA6S5
P.IN: 23-14-213-067
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