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THIS EQUITY CREDIT LINEMORTGAGE is made this L2th dayol April, 1995
botweenthe Mortgagor, Cherles EB. [evin and Barbara K. Lovin, his wife

{herein, "Mortgagor™),
and the Mortgagee, The Northern Trust Company, an lllinois banking corporation, withits main banking office at 50 South
LaSalle Streat, Chicago, lllinois 60675 (hercin, "Mortgapee”},

WHIEREAS, Mortgagor has entered into The Noctaern Trust Company Equity Credit L.mc Agrcc'mm! {the " Agreement”)
dated  April 12, 1995 » pursvint to which Mortgagor may from time to time borrow from
Mortgageo amounts not to exceed the aggregate outstarding principal balancz of $100,000.00

(the "Maximum Credit Amount”), plusinterest thereon, which interest is payable at the rate and at the times provided for
in the Agreement. All amounts borrowed under the ‘Agzrezment plus inlerest thereon are due and payable on
March 15, 2000 , or such later date as Mortgugre shail agree, but in no event more than 20 years alter the
date of this Mortgage:

NOW, THEREFORE, to secure to Mortgagee the repayment of the Maximum Credit Amount, with interest

thercon, pursuant to the Agreement, the payment of 8il sums, with intcrest thereon, advanced in sccordance herewith to
protect the security ol this Mortgage, and the perlormance of the covenants (nd agreements of Mortgagor herein contained,
Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgages the Property located in the County of
Cock , Stateal Illinois, which has the street adaezs of
416 Grant Place, Unit L, Chicago, I 60614
{herein "Property Address"), legally described us:
UNI'T NUMBER "IV IN 416 WEST GRANT PLAC:H ELYSIAN CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 12 10 17 INCLUSIVE, IN/PORTER'S
SUBDIVISION OF THE MORTIL PARYT OF BLOCK 13, IN CANAL TRUSTEES SUBDIVINHIZN®OF SECTTON
33, TOWNSHIP 40 NORLH, RANGE 14 EAST OF UE THIRD PRINCIPAL, MERIDIAN, WHITH SURVEY
I8 AITACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS LOXTUMENL
NUMBER 85296435, TOGETHER WITH I'lS UNDIVIDED PERCENPAGEL INUEREST IN THE COMMON
ELEMEN'S, IN CQCOK COUNTY, ILLINOIS.

Permanent Index Number 14-33-113-032

TOGETHER with all the improvements now or herealter erceted on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, otl and gas rights and profits, water, water rights, snd water stock, and all
lixtures now or hereafter attached to the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein relerred to as the "Property”.

Mortgagor covenants that Mnarteasa; iy jawfully seized of the estate hereby conveyed and has the right to mortgage,

grant, and convey the Property, and that Mortgagor will warrant and delend generally the title 1o the Propertly against all
" claims and demands, subject 1o any mortgages, declarations, easements, or restrictions listed in s schedule of exceptions
to coverage in any title insurance policy insuring Mortgages's interest in the Property.
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COVENANTS, Mortgagor covenants and agrees ag (ollows:

. Payment of Principal and Interest. Mortgagor
shat! promptly pay when due the principal of and interest
on the indebtedness incurred pursuani to the Agreement,
together with any fees and charges provided in the
Agreement,

2 Application of Paymeats. Unless applicable law
provides otherwise, sli payments received by Mortgagee
under the Apreement and paragraph | hereol shall be
appliect by Mortgagea lirst in payment of amounts payable
to Mortgegee by Mortgagor under thia Mortgage, then to
{ntereat, feca and charges payablc to pursuant lo the
Agreemont, then to the principal amounts outstanding
under this Agreoment,

It Mortgager bus paid eny precomputed financo
charge, upon Morgacor's payment of the entire
outstanding principal brisnce and termination of the
Equity Credit Line, Mortgagor shall be entitled to a refund
o the unearnsd portion of such prepaid finance charge in
an amount not less than tho ripount that would be
calcutated by the actvarial inithod, provided that
Mortgugor shall not be entitled to any scfurd of less than
$1.00. Por the purposes of this purzpraph the term
"actuarial method” shall mean the method i ollocating
payments made on a debt between the outstanding balance
of the abligation end the precomputed lance charge
pursuant to which a payment is applicd first o tho (cerusd
precomputed linsnce charge and eny remainded s
subtracted from, or any deliciency is ndded to ihe
outstanding balance of the obligatian.

3. Charges; Liens. Mortgagor shall pay or cause to bo
puid l} taxes, assessments, and other charges, fines, and
impositions attributabla to the Property that ray attaina
priority over this Mortgage, leasehold payments o ground
rents, if any, and all payments due under any mortgage
disclosed by the title insurance policy insuring
Mortgoges's interest in the Property (the "First
Mortgage™), if any. Upon Mortgagee's request, Mortgagor
shall promptly furnish to Mortgagee recaipts evidencing
payments of amounts due under this paragroph.
Mortgagor shall promptly discharge any lien that has
priority over this Martgage, except the lien of the First
Mortgage; provided, that Mortgagor shail net be required
to discharge any such lien sa long as Martgagor shall agree
in writing to the payment of the obligation secured by such
lien in & manner acceptable to Mortgagee, ot shalt in good
{uith contest such lien by, or defend enforcement ef such
lien in, legal proceedings thet operate to prevent the
enforcementof thelien or forleitureof the Property or any
part thereof,
4. lazard Insurance. Mortgagor shall keep the
improvements new existing or herealter erected on the
Property insured sgainst loss by fire, hazards included
within the term “extended coverapge™, and such other
. hazards as Mortgages may require and in such amounts
and [or such periods as Mortgagee may requirs: provided,
that Mortgagee shall not require that the amount of such
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coverape cxceed that smount of coverage required to pay
the total amount secured by this Mortgage, taking prior
liens and co-insiranco into account.

The insurance carrier providing the insurance shal} he
chosen by Mortgegor and approved by Mortgages (which
spproval shall not bo unreasonably withheld), All
premiums on insurance policies shall be paid in a timely
manner. Al! insurance policies and renewals thereof shal!
be in {orm accepieble to Mortgagee and shall include o
standard mortgage clause in favor of and in lorm
acceptablo to Mortgagee, Mortgagor shall promptly
{urnish 10 Mortgages il rencwal notices and all receipts
for paid premiums, In the event of loss, Mortgagor shall
give prompt notice to the insurance caorier and Mortgagee.
Mortgagee may make proof of loss if not msede promptly
by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in
writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, provided such
restoration or repeir is economicelly fessible and the
security of this Mortgage is not thereby impaired. If such
restoration or repair i not economically feasible or if the
security of this Mortgage would be impaired, the insurance
proceeds shull be applied to the sums secured by this
Mortpage, with the cxcess, if any, paid to Mortgagor. Il the
Property is abandoned by Mortgagar or il Mostgagor fails
to respond to Mortgages within 30 duys from the date
notice is mailed by Mortgsges 10 Mortgagor, that the
surance carrier oflers to setile a claim lor insOrance
Yerieliis Mortgages is suthorized 1o collect and apply the
insutriace proceeds at Mortgages's option cither to
restorziisn or repair o the Property or to the sums
gecured bt this Mortgage,

Unless Mortjegee and Mortgagor otherwise agree in
writing, any such pplication of proceeds to principal shali
not extend or postpons the due dute of the payments due
under the Apreemest nr change the amount of such
payeeats. If under par:granh 19 hereof, the Property is
acquired by Mortgages, it vight, title, and interest of
Mortgagor in 8ad to sny iusureace policics and in snd o
the proceeds thereofl resulting {r7in damage to the
Property prior o the sale or scquisition shall pass to
Mortgagee to the extent of the suins eecured by this
Mortgage immediately prior to such sale ¢ acquisition,

5. Preservotion and Maintenance of Property:
Leascholds: Condominiums;  Plsaned  Uait
Developments, Mortgagor shall keep the Property in
good repair and shall not commit weste nr permil
impairment or deterioration of the Property and still
comply with the pravisions of eny (ease il this Mortgage is
on & leaschold, Il this Mortgage is on 8 unit in @
condominium ar a planned unit development, Mortgagor
shall perform all of Mortgagor's obligatiuns under the
declaration or covenants creating or governing the
condominium or planned unit development, the bylaws
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and reguistions of the condominium ar planned unit
dovelopment, and  constituent documents, 1 o
condominium or plansed unit development rider is
oxecuted by Mortgagor and recorded together with this
Mortpage, the covenants snd agresments of such rider
shall bo incorporatead into and shall amend and
supplement the covenants aad egrecinents ol this
Morigageasil the rider were s part hercol,

§. VProtection of Mortgagee's Security. [ Mortgagor
faila 10 perform the covenants and agreements contained
in thix Mortgage, or il any aclivn or proceeding is
commonced that materially sffects Mortgagee's interestin
the Property, Including, but not limited 1o, uny proceeding
by or on behal! of s prior mortgagee, eminent domain,
insolvency, code enforcement, or arrengements of
proceedinga involving« hank upt or decedent, Mortgagee,
at Mortgagee’s optica,-unon notice to Mortgagor, may
make such appearances, disburse such sums and take such
action s ig necessary tu-pretect Mortgages's interest,
including, but nat limited 19, dichursement of reasonable
attoeneys’ fees and eatry upan whe Property to meke
repairs.

Any amounts disbursed by Mo tgagee pursuant to
this paragraph 6, with interest thereop, chall become
additional indebtedness of Mortgagor seciied by this
Mortgege. Unteas Mortgagor and Mortpagee sgrrs o other
terme of payment, such amounts shall be payable upon
Mortgapeo's demand aad shall bear interest from theJate
of disbursemsnt at the rate payable from time to time oh
outstanding principal under the Agreement. Nothirg
contained in this parsgraph 6 shall require Mortgage to
incur nny expensa or take any action hereuader.

7. Inspection, Mortgages may make or cause to be
made rcasonable ontries upon and inspections o the
Property, pravided that Mortpagee shall give Mortgagor
notlce priot o any such inspection specilying reasonable
caugo therelor rele*.u to Mortpagee's intecest in the
Propecty.

8. Condemaation, The proceeds of any award o claim
tar damages, direct or consequential, in conncetion with
any condemnation or ather taking of the Praperty, or pact
thereol, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Morigagee, In the
avent of s tota! taking of the Property, the proceeds shali be
spplicd to the sums secured by this Mortgage, with the
oxcess, il any, paid to Mortgagor. In the eveat of partisl
taking of tho Property, that fracticn of the procoeds of the
award with & numerator equal tn the total of Luans snd
ather smountssscured immediately befare the taking, and
8 denominator equsl to the value of the Propecty
immediotely before the tuking, shall be applied to the
sums secured by this Mortgege, end the excess paid to
Mortgagor.

It the Praperty is sbandoned by Mortgagor, or if alter
notice by Mortgagee to Mortgagor that the condemnor has
ollered to meke an eward or settle o claim for damages,
Mortgagor fails 10 respond to Mortgagee within 30 days

_after the dato such notice is mailed, Mortgagee ic

authorized to collect snd apply the proceeds, at
Mortgagee's option, either to restoration or repatr ol te
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property or ta the aumesecured by this Mortgage.

Unless Mortgageo and Mortgsgor miherwise sgree in
writing, any such application of proceeds to principal shall
not extend or postpone the due date of the amount due
under the Agreement or change the amount of such
ndyments,

9, Mortgagor Not Relessed. No extension of the time
for payment ar modification of any other term of the
Agreement or this Mortgage granted by Mortgagee to any
successor in interest of the %‘Aortgagor shall opeeate to
eelense, in any manner, the liability of the original
Mortgagor and Mortgagos's successors in  interest,
Mortgages shali not be required to commenco proceedings
against such successor of refuse to exiend time lor
payment or otheswise modily by reason of any demend
made by the original Mortgagoc and Mortgagor's
successors in intecest. '

10. Porcbearance by Mortgagee Not a Waiver, Any
forebearanco by Mortgages in exerclaing eny right or
cemedy under the Agreement, hereunder, or otherwise
afforded by spplicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The
procurement of insuranco or tho payment of taxes or other
liens or charges by Mortgagee ahall not be a waiver of
Muctgagee's right 1o accelerate the maturity of the
indebledness secured by this Mortgage.

11. Successors and Assigas Dound; Joint snd
Scveral Liability, Ceptions, The covensuts and
agreements herein contained shall bind, and the rights
hereunder shall inuce to, the respective successors and
astigna of Mortgages and Mortgagor, subject to the
atovisions of parsgrach 16 hereol. All covenants and
agemgracnts of Mortgagor shatl be jolut and seversl. The
captiosaand headings of the paragraphs of this Mortgage
are forconvanience only snd are not to bo used tointerpret
or define tae provisions hereol.

12. Legistation—Alfccting Mortgagee’s Rights, Il
enactment or cupiriizn of applicable laws has the effectof
rendering any provision of the Agresment or this
Mortgage unenforcesnis o according to its terms,
Morigagee, at its option, <52y sequite immediste payment
in tull of olt sums secured vy this Martgage and may
invoke any remedies permiticd by naragraph 18,

{3, Notice. Bxcept for any! notice required under
applicable law 1o bs given in anoticr manncr, (a) any
natice to Mortgagor provided for in thinMortgage shnil be
given by mailing such notico by certilied mail addressed (o
Mortgagor at the Property Address or ‘ai such other
sddress as Mortgagor may designale by nolice to
Mortgagee as provided herein, and (b) any notice 1o
Mortgagee shall be given by ceclilied mail, return receip!
requested, ta Mortgagee's sddress stated herein or ta such
other address as Mortgages may designste by notice to
Mortgagor us provided herein, Any notice orovided {oc in
this Mortgage shall be deemed ta have been given 1o
Mortgagor or Mortgages when piven in the manner
designated herein,

14. Governing Law: Severability. This Mortgege shail
be governed by the luws of llinois. lo the event that any
provision or clavse of this Me:tgage or the Agreement

b
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contlicts with eppiicable laws, such conflict shali not affect
other provisions of this Mortgage or the Agreement which
can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the
Agrecment are declared 10 be seversbie: provided thel
Mortgages may exercisc its termination option provided
in paragraph 12in thoevent of changesin law alter the dats
of the Morigage,

15, Mortgagor's Copy, Mortgagor shall be [urnished a

conlormed copy of the Agreement and of this Mortgageat

the time ol execution or alter recordation hereof,

16. “Tronsler of ko Froperty; Assumption. To the
oxtant permittea by law, if all or any part of the Property or
an interest therein, including without limitation any gart
ol any benelicia) intorest in any trust holding title to the
Property, is sold or translerred by Mortgagor without
Mortgagee's prios wiitten consent, Mortgagee moy, at
Mortgagee's option, drzlare all the sums secured by this
Martgage to be immediawly due and payable,

17. Revolving Credit s.00n, This Mortgage is given to
secure a revolving credit loar iless and until such foan is
converted to an installment 'oay (as provided in the
Agreement), and shall secure nct raly presently existing
indebledness under the Agreciient _hul also future
advances, whether such sdvancrs are Oblipsiory or to be
made at the option of Mortgagee, or otherwise, n= are made
within 20 years from the date hereof, to the sime extent ss
if such future advances were made on the doie of the
execution of this Mortgage, although there may be no
advance made at the time of executian of this Moripine
and sithough there may be no indebtedness secured hereby
outstanding at the time any advance is made, The lien of
this Mortgage shall be valid as to sil indebtedness secured
hereby, including futuce advances, from the time of its
tiling for record in the recorder’s or registrar's offico of the
county in which the Property is located. The total amount
of indebtsdness sevured hereby rmay increase or decrease
trom time to time, but the total unpaid principal balance
of indebtedness secured hereby {including disbursements
thet Mortgagee may make under this Mortgage, the
Agreement, or any other document with respect thereto)
atany one time outstanding shall not exceed the Maximum
Credit Amount, plus interest thercon, and auy
disbursements made for payment of taxes, special
assessments, or insursncs on the Property and interest on
such disbursements (all such indebledness being
hereinalter referred to ag the mayimum amount secured
hereby). This Morigage shall be valid and have priority to
the sxtent of the maximum amount secured hereby over
al] subsequent liens and encumbrances, includinpgstatutory
liens, excepting solely taxes and nssessments levied on the
Property given priority by law,

18, Acceloration; Remedics, Upon Mortgagor's breach
of any covenent or sgreement of Mortgagor in this
Mortgage, including the covenunts to pay when due any

4 s -1 !
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sume secured by this Mortgage, or the cccurrence of an
Lvent of Detault under the Agreement, which Byents ol
Default ore incorporated herein by this reference ag though
set farth in full herein, Mortgagee, at Mortgagee's option,
may dsclare all of the sums secured by this Mortgape 1o be
immediately due and payable without lurther demand,
may terminate the avsilability of loans under the
Agreement, and may lorectoss this Mortgage by judicia)
proceeding;  provided that Mortgagee shall notity
Mortgagor at least 30 days beforo instituting any action
Jeading 1o repossession or fureclosure {except in the case of
Mortgsgor's sbandonment of the Property or other
extreme circumstances), Mortgagee shall be entitled 1o
collect in such proceeding olf expenses of foreclosure,
includiag, but not limited to, reasonable attorneys’ fecs,
and costs of documentary evidence, abstracts, snd sitle
reports.

All remedies provided in this Mortgage are distinct
and cumulative to any other right or remedy uader this

Mortgage, the Agreement, or afforded by law or equity, *

and may be escrcised concurreatly, independently, or
sUCCLsstvely, .

19. Assignment  of  Rents;  Appointment  of
Receiver; Mortpapee in DPossession, As additional
security  hereunder,  Mortgagor  hereby  assigns o
Mortgagee the rents of the Property, provided that
Mortgagor shall, prior to accelesation under paragraph 18
hereol or abandonment of the Property, have the right 1o
collect and retain such rents 88 they become due and
payable.

Upon sceelerstion wnder paragraph 18 hereol or
sbandonment of the Property, and at any time prior to
judicial sale, Mortfagee, in person, by apent, or by
joricially appointed receiver, shall be entitled to enter
upcinwke possession of and manage the Propesty and w0
cotlect'thie rents of the Property including those past duc,
All rents “ziiected by Mortgagee or the receiver shall be
applied firstto’payment of the costs of management of the
Propecty and colleniion of rentsincluding, but notlimited
to receiver's fecs piemiums on receiver's bonds, and
reasonable attorneys' fees, and then to the sums secured by
this Mortgage, Mortgages and thereceiver shall t ljabie to
account only for those rents cciually received.

M. Release, Upon payment’in full of all amounts
seeured by this Mortgage uwod” scrmination of the
Agreement, Mortgagee shall releass thus Mortgage without
charge to Mortgagor. Mortgages shali pay ail costs of
recordation of the release, if any,

2. Waiver of [Homestead. To the extent permitted by
law, Martgagor hereby releases and waives all rights under
and by virtueof the homestead exemption Jaws of lilinots.

IN WITNESS WHEREOF, Mortgagor has exceuted
this Mortgage,

X

4

A

CRATIES o TAawTn

Morigagor
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Eibara KoTevin

Mourtgagar
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State of Illinois ”
Caunty of $»

1, the undersigned . a Notary Public in and lor said county and state, do hereby

cectily that Charles E. Levin and Barbara K, Levin appeared before me this duy in
person, and acknowledged that  they signed and delivered the said insiroment as  their

(res and voluntary act for the uses and purposes therein sat forth.

Given vader my hand and official seal, this /.7 (K day of ﬁ/ou/ ez

My commission expires
S/ HOTARY PULLIC

Mail To: The Northern Trust Company e »
Aun: Home Loan Centel - Post Closing B-A R Siane
50 South LaSalle Street OFFICIAL SEAL
Chicago MARILYN A. PEARRE
Wlinois 60675 Notery Pubiic, State of Hiinois
My Commission Expires Sept, 27, 199g

e i R 2 T P, e

This Document Prepared By:
The Northern Trust Company

30 South LaSsile Street
Chicago, Winais 60675
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