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MORTGAGE

THIS MORTGAGE (“Garurily Instrument’) Is givenon Apr b 28, 1o8h . The mortgagor s
THOMAS J CAMPHELL, and JENNIFLRACAMPEULLP-NUSHAND AND WINE

T : " (*Borrower").
This Security Instrument s givents =2 MER h KRAMER MORTGAGE, :

which Is organized and existing under thé laws-af THE UNITED STATES OF AMERICA , and whose address Is
9000 MEADE, MORTON GROVE, 1. 55053 ("Lender?}.

Borrower owes Landar tha principal sum of  Ong Hindred £1tty Two Thousand ne Hundred Uollars and no/1Co
: Dollars (US.$ 152,100.00 ). This debt Is

gvidanced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid eariler, dus anc pavahteon Hay 1, 2002 . This Securlty
Instrument securus to Lender: {a) the repaymant of the debt evidenced by the Note, with imerest, and all renewals,
extensions and modifications of tha Naote; Yb} tha paymen! ol il other surns, with interest, advanced under paragrapt 7
to protect the security of this Security Instrument; and (c) the periormance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Budtuwer does hereby miortgags, grant and convey 1o
Lander the following described property located in ¢ ook

County, llinols: . .

"SEE ATTALHMED LEGAL DESCRIPIION

S H-10-206-016
which has the address of 2001 W. LINCOLN LANE MT., PROSPLCI
. o . [Streat] [City]
iinols 60056 ("Property Address’);
- |2ip Code} : '
- TOGETHER WITH ail the Improvemants now or hereafter erected on the property, and all easements,

appunenancos. and fixtures now or hareafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumant. All of the foregaing Is referred to in this Security Instrument as the "Property.”
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. -~ 8, Hezard or Property Insurence. Borrower shall keap the Improvements now existing or hereatter erected on
the Fropenty Insured against loss by flre, hazards included within the term “extended coverage” and any other hazards,
Including fioods or flooding, for which Lender requires insura.ice. This Insurance shall be maintalnad In the amounts
and for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage lo protect Lender's rights in the Property in accordance with

paragraph 7. . :
“ All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
Landar shall have the right to hold the policles and renewals. If Lender requires, Borrower shaii promptly give to Lender
all recoipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lander. Lender may make proof of logs i not made promptly by Borrower,

Unless Lander and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair
of ths Property damaged, if tha restoration or repair Is econnmically feasible and Lencler's security is not lessened. If the
restoration or repair Is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the ~uns secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lerder that the Insurance carrier
has offered o settlaa zia‘m, then Lender may collect the insurance proceeds. Lander may use the proceads 1o rapair
" or restore the Property o125 pay sums securad by this Security Instrument, whether or not then due. The 30-tlay period
will bagin when the notice Js ziven, _ :

Unlass Lender and Borrowsr etherwise agree In writing, any applicatinn of proceeds to principal shall not extend or
postpone the due date of the ment! ilv payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. i urler paragraph 21-he Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to thi P2ozerty prior to the acquisition shall pass to Lender 1o the extent of the sums
secured by this Sacurity Instrument immediately prior to the acqulsition.

'+ 8. Occupancy, Preservation, Mainteni:nce and Protectlon of the Property; Barrower’s Loan Application;
Leasehokls. Borrower shall occupy, establisn, anii use the Property as Borrower's principal residence within sixty days
after the exacution of this Securtty Instrument an snill continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupsncy, unless Lender otharwise agrees In writing, which consent
shalf not be unreascnably witliheld, cr unless axtenuat.ng ciraumstances exist which are beyond Borrower's control.
Borrower shal! not destroy, damage or impalr the Propert, allow the Property o deteriorate, or commit waste on the
Propery. Borrower shall be In default if any forfalture action ¢! proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmant could result In forfeiture of the Frozerty or otherwise materially impalr the lien created by
this Security Instrument or Lander’s security interest. Borrower nidv-cire such a default and reinstate as provided in
paragraph 18, by causing the action or proceeding to be dismissed v*'; a ruling that, in Lender's good faith
determination, precludes forfelture of the Barrower’s interest in the Property or other material impalrment of the lien

created by this Sacurlty Instrument or Lender's security interest. Borrower shaii-also be In default if Borrower, during the

ioan application process, gave materially false or Inaccurate Information or ctatervents to Lander (or falled ta provide
Lander with any material information) In cannection with the ioan evidenced by (-2 Nots, including, but not limited to,
representations concerning Borrower's occupancy of the Properly as a principal rgeidance. 1 this Securlty Instrument is
on a leasshold, Borrower sha!l comply with alf the provisions of the lease. |f Borrowe: sccuires fee title to tha Propaeny,
tha Jeasehold and the fee thie shall not merge unless Lender agrees to the mergar in writing

7. Protection of Lender's Rights In the Property. |f Borrowar falls to perform the covenznis and agreements
contained In this Sacurity Instrument, or there Is a legal proceeding that may significantly affect Lander's rights In the
Property (such as a proceading In bankruplicy, probate, for condemnation ar Inffeltura or to entoice taws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Proparty and Lender's
rights In the Property. Lender's actions may include paylng any sums secured by a fien which has prority aver this
Security Instrument, appearing in court, paylng reasonable attorneys’ fees and entering on the Property tG make
rapalrs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so. ~

Any amounts disbuised by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. , _

8. Mortgage Insurance. If Lander raquired morigage Insurance as a condition of making tho loan sacured by this
Security Instrument, Borrower shall pay the premiums required to malntaln the mortgage insurance in effect. I, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasas to be in effuct, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgane Insurance previously In effect, at a cost
substantiaily equivalent to tha cost 10 Borrower of the mornigage Insurance previously in eftect, from an alternate
mongage insurer approved by Lender. If substantially equivalent morigage insurance coverage Is not avaliable,
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: 18, Goveming Law; Severability. This security Instrument shall be governed by fedaral law and the law of the
ersdlctlon in which the Propenty Is located. in the evant that any provision or clause of this Sacurity Instrument or the
ote confilcts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be gh«i ettect without the conflicting provision. To this erid the provisions of this Security instrument and the

Nots are declared to be severabie. .

_ 18 Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer ~! ine Properly or a Beneficial interest in Borrower. f all or any pan of the property or any Interast
In it is sold or transferred (or If a beneficlal Interest in Borrower Is sold or transferred and Borrowor is not a natural
parsan) without Lender’s prior written consent. Lendar may, at its option, require iImmediate payment in fuil of ail sums
sacured by this Security Instrumant. However, this option shall not be exercised by Lender i exerclse Is prohibited by

federal iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not lass than 3% deys from the date the notice i delivared or mailed within which Borrower must pay ail sums secured
by thiz Securlty Instn:ment. Il Borrower falls to pay these sums prior to the explration of this perlod, Lender may invoke
any remedies permittea iy this Security Instrument without further noilice or demand on Borrower. .

18. Borrower's Rip’ it 1) Reinstate. if Boirawer meets certaln conditions, Borrower shall have the right 10 have
enforcement of this Securit inatrument discontinued at any time prior to the earler of: (a} 5 days (or such other periad
as applicable faw may spacify ‘or reinslatement) bofors sale of the Property pursuant to any power of sale contained in
ts Securlty Instrumant; or (b) ent’y of a Judgment enforcing this Security Instrument. Thase conditions are that
Borrowet: (a) pays Lender all surns whish then would be due under this Security Instrument and the Note as it no
acceleration had occurred: (b) cures amy, dsfault of any other covenants or agreements; {¢) pays all axpenses Incurred
in enforcing this Security Instrument, inciudin, but not limited to, reasonable attetneys' tees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in tha Property and
Barrower's obligation to pay tha suma secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Boriower, this Security Instruniari and the obligations secured hereby shall romain tully effective as if
no acceleration had occurred. Howaver, this right 1o r-instate shall not apply In the case of acceleration under
paragraph 37.

19, Sale of Ncte; Changa of Loan Servicer. The Ncte or a partial Interest in the Note {together with this Security
Instrument) may be sold one or more times without prior nat'ce (o Borrower. A sale may result in a change in the entity
(known as the "Loan Saervicer’) that collects monthty payments dus under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer urrelated 1< 8 sale of the Note. If thera Is a change of the Loan
Servicer, Borrower will be glven written notice of the change in accorriar.ce with paragraph 14 above and applicable law.
The notice will state the name and address cf the new Loan Sarvicer.aii the address o which payments should be
made. The notice wiii alsa contaln any other information required by applicable law.

20. Hazardous Subatances. Borrower shall not cause or permit the presensa, use, disposal, storage, or release of
any Hazardous Substances on ot In the Property. Borrower shall not do, nor allcw anyene else to do, anything affecting
the Property that is In vioiation of any Environmenta! Law. The praceding two sentens e shall not apply to the presence,
use, or storage on the Property of smail quantities ot Hazardous Substances that are gensally recognized to be

appropriate to normal residentlat uses and 10 maintenance of the Property.

Borrower shall pramptly give Lender written notlce of any investigation, clalm, demand, \aws Jit.or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardou:s Substance or
Environmental Law of which Barrower has actual knowledge. {f Borrower leamns, or Is notifled by apy governmental or
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting tha Property is -
necessary, Borrawer shall promptly 1ake all necessary remediai actions in accordance with Environmantal Law.

As used In this paragraph 20, “Hazardpus Substances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or lormaldehyde,
and radioactive materials. As used in this paragraph 20, ‘Environmental Law" means federal laws and laws of tha
jurisdiction where the Property is Incated that relate 10 heaith, satety or environmantal protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph
17 unless ngpllclble law provides otherwise). The notice shail tgacify: (8) the default; (b) the action required to
cwre the default; (c) a date, not lass than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; ang (d) that faillure to cure the defauit on or before tha date specified in the notice may
result In acceleration of the sums securad by this Security Instrument, foreclosure by judiclal proceeding and

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT _  FORM 3014 9/90
ISC/CMDTIL/ /0491/3014(9-90}-L PAGESOF 6
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LOT 5 IN HATLEN HEIGHTS UNIT NO. 2, A SUBDIVISION IN THE SOUTH /2 OF -
THE NORTHEAST 14 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCCORDING TO THE PLAT THEREOF
REGISTERED IN THE CFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ONTEBRUARY 27, 1956, AS DOCUMENT NUMBER 1653233,

IN COOK COUNTY, ILLINOIS

P 1.#08-10-206-016
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BALLOON RIDER LOANNO. 0850683
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madothis 26 th dayal Apry 1, 1445 , and Is Incorporated into
and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Sacurity Instrument”) of the same date given by the undersigned (the "Borrower"} 10 secure the Borrower's

Notaeto KRAMER & KRAMED HMORTGAGE
{the "Lender’)

of the sam« aate and coverting the property described In the Security Instrument and located at:

2004 W, LI{NCOLN LANE MT. FROSPECT,IL BQO5A
[Property Address)

The interest rate sizted on the Note Is called the “Note Rate " The date of the Nate Is called the "Note
Date.” | understand the e der may transfer the Note, Security instrument and this Rider. The Lender or
anyone who takes the Ncte, the Senurity instrumant and this Rider by transfer and who is entitled to recaive
payments ungar the Note is caliad the "Nate Holder.” »

ADDITIONAL COVENANTS. in acldition to the covanants and agreements in the Security Instrument,
Borrowar and Lender further covenait ard agrae as follows {despite anything to the contrary contained in
the Security Instrument or the Note}:

[ ST I

1, CONDITIONAL RIGHT TO REFINANCE JoR LG
Al the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a

new lean ("New Loan®) with a new Maturity Date o 5= 12025 , and whb an Interest rate
equal to tha “New Nota Rate” determined in accordance with Section 3 below if all the conditions provided in
Sectlons 2 and 5 below are met {tha “Conditionat Refiancing Option”). 1f those conditions are not met, |
unclerstand that the Nota Holder Is under no obligation tu<eirance or modify the Nota, or 1o extend the
Maturity Date, and that | will bave t repay the Note from my.Ovn resources or find a lender willing to lend me
the money to repay the Note.

2, CONDITIONS TO OPTION :

if t want to exgrcise the Conditional Refinancing Option at maturity, zanain conditions must be met as of
the Maturiiy Date. These conditions are: (1) | must still be the ownar and orcutant of the propeny subject 1o
the Security Instrument (the "Propurty’}: (2) | must be current in my monthly & ryments and cannot have
been more than 30 days late on any of tha 12 schieduled monthly payments Immeo‘ately preceding the
Maturity Date; (3) no fien against the Praoparty (axcept for taxes and spacial assessments not yet due and
payabie) othet than that of the Security instrument may exist; (4) the New Note Rate caniiot be more than §
percentage points above the Note Rate; and (5} | must make a written request to the Notz Halder as
provided in Section & below. - -

3. CALCULATING THE NEW NOTE RATE

The New iJote Rate will be a fixed rate of intarest equa! to the Faderal National Mortgage Assaclation’s
required net yleld for 30-year fixed rata mortgages subject to a 60-day mandatory dellvery commitment, plus
ohe-half of ong percentage point {0.5%), rounded to the nearest one-sighth of one percentage paint
{0.125%) {the "New Note Rate™. The required net yleld shall be the appllcable net yieid in effect on the date
and time of day that the Nota Holcler recelvas notice of my election to exercise the Conditlonal Refinancing
Option. If this required net yleld Is not avallable, the Note Holder wil determine the New Note Rate by using
comparable information. -

MULYISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT : FORM 3180 12/89
ISC/CRID**/ /0392/3180(12-89}-L. PAGE 1 OF 2
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