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THIS MUOPICAGE ("Security Instrument') is given on APRIL 26, 1995 e
The Mortgagor 15
ARNOLD D. AUSTRIA AND

. CYNTHIA J. AUSTRIL | KIS WIFE EHTANTIIN |

\Fh whose address is 5441 N, EAGT RIVER RD, CHICAG, IL, 60856 _ :
{'Borrower"). This Security Instrument is given to BANCPLUS MORTGAGE CORP.
which is organized and existing wiZer the laws of The State of Texas ~, and

whose address is 9601 MCALLISTER {F<EWAY in SAN ANTONIO, TX 73215“-..___..#__._
{"Lendar"). Borrower owes Lender the pringipa! sum of - e e co e e mmc o
ONE _HUNDRED FORTY FIVE THOUSAND ONE HUNDRED FORTY ONE AND NJ/100-
Dollars (US. $145,141,00 -« =veaun .. This debt is avidencad by Borrower's note dated the

c5ing Jate as this Security instrument ['Note), Wwhich provides for monthly payments, with
the full dabt, if not paid earlier, due and payabie o MAY 01, 2025 . This
Sacurity Instrument sacures to Lender: (a) the rapayrient of tha debt evidanced by the
Note, with intarest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 6 tn _protect the sacurity of this
Security iInstrument; and {cj the performance of Borrower's covenants and sgreements
under this Security instrument and the Note. Fer this purpose.  Borrower does herghy
mortgane. grant and convey to lender the following described -vroperty located in
COUK . ___ County, linois:

LOT 20 AND THE EAGT 1J2 OF LOT 21 1N ELURED'S RESUBDIVISITON UF BLOGLG N THE
VILLAGE OF JEFFERSON SECTION €. TONNSHIF 40 MORTH, RANGE 13, BAST OR/1HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLIMIIS,

G- | DRI OF DYTEVESINTY

Roal Estate Tax (D! §3-0G-302-C12 Tax (DZ: Volume: 220
MAILING ADDRESS:

8450 W. FOSTER aviue (%
CHICAGO, IL 60630~

M=tk 6 03T D)

which has tha address of 5450 W. FOSTER AVt NUE;

CHICAGO o . (Strest, City), llinois 60630 " {Zip ~ Codel,
{"Property Address" / Qe () .
(’]k

FHA Illinois Mortgage ~ 2/91
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TOGETHER WITH all the improvements now or haereafter ersctad on the property, and
all easements, rights, appurtenances, rents, royaltiss, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hersafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in tus Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage. grant and convey the Property and that the
Property is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1. Pryment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, and interest on, the dabt evidenced by the Note and late charges due under

the Note.

2. Monthiy “#ayments of Taxes, Insurance and Other Charges. Borrowser shall
include in sach mont'iy.payment. together with the principal and interest as set forth in the
Note and any late chargas. an installment of any (a) taxes and special assessments levied or
to be levied against tiie Prenerty, (b) leasehold payments or ground rents on the Property,
and Ic) premiums for insurance required by paragraph 4.

Each monthly instaliment fri—temns (al. (b). and (c} shali squal one-tweifth of the annual
amounts, as reasonably estimated Ly Lender, plus an amount sufficient to maintain an
additional balance of not more thar ane-sixth of the estimated amounts. The full annual
amount for wzcii itam shall be accumulzied by Lender within a period ending one month
befcr an item would become delinquent. Lender shall hold the amounts collected in trust
to pay items (a), (b). and (c) before they baione deiinquent.

If at any time tha total of the paymicnis held by Lendsr for items (a), (b), and {c),
together with the future monthly payments for such items payable to Lender prior to the
due dates of such items, exceeds by more “nan, one-sixth the estimated amount of
payments required to pay cuch itams when due, and 17 payments on the Note are current,
then Lender shall either refund the excess over one: sixth of the estimated payments or
credit the excess over ¢ne-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the tctal of the payinents made by Borrower for
item (4}, (b), or (&) is insufficent to pay the item when dus ‘han Borrower shall pay to
Lender any amount necessary to make up the deficiency on or ‘wafore the date the itern
becomes dus. ‘

As used in this Security instrument, "Secretary” means the Secrstary. of Housing and
Urban Davelopment or his or her designee in any year in which the Lenier must pay 2
morigage insurance premium to the Secretary, sach monthly payment shall® also include
aither: (il an instaiimant of the annual mortgage insurance premium to be paid by, Lender to
the Secretary, or (i) a monthly charge instead of a mortgage insurance premicm if this
Security Instrument is held by the Secretary. Each monthly installment of the “mortgage
insuran~< premium shall be in an amount sufficient to accumulate the full annual mortgage
wisurance premium with Lender one month prior to the date the full annual moertgage
insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, esch monthly charge shall be in an amount ecual to one-twelfth of one-half
percent of the outstanding principal balance due on the Note.

if Borrower tenders to Lender the full payment of all sums secured by this Saecurity
Instrumant. Borrower's account shall be credited with the balance remaining for all
installments for items (a), {b), and {c) and any mortgage insurance premium instailment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lander, Borrower's account shall he credited with any balance remaining
for all installments for items (a), [b), and {c).
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3. Application of Payments. All payments under paregraphs 1 and 2 shall be applied
by Lender as follows

First , to the mortgage insurance premiun to be paid by Lender to tha Sacretary or

to the monthly charge by the Swcretary instead of the monihly mortgage insurance

premium;

Second , to any taxes, special assessments, Ieasshold payments or around rents, and

fire, flood and other hazard insurance premiums, as required;

Third . to interest due under the Note;

Fourth , to amortization of the principsl of the Note;

Fifth , to late charges due undsr the Note.

4, Fira, Flocd wnd Other Hazard insurance. Borrower shall insure afl improvements
on the Piurarty, whether now in existence or subsaequently erected, against any hazards,
casualties, zhd. contingencies, including fire, for which Lender requiras insurance. This
ingurance sha!'.'pa maintained in thea emounts and for the periods that Lender requires.
Borrower shall’dlse-insure all improvemants on the Property, whether now in existence or
subsequently ereciad -sgainst loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and
any renewals shall be hiig by Lender and shali include loss payable clauses in favor of, and
in a form acceptable to, Luncer

In the evant of loss, Bedrower shall give Lender immediate notice by mail. Lender may
make rruof of loss if not made promptly by Borrower. Each insurance company concerned
iz nereby authorized and directed-t~ make payment for such loss directly to Lender, instead
of to Borrower and to Lender jontyy All or any part of the insurance proceeds may be
gpplied by Lender, at its option, either ‘al to the reduction of the indebtedness under the
Note and this Security Instrument, first ‘to aav delinquent smounts applier in the order in
paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the
damaged property. Any application of the procaeds to the principal shall not extend or
postpona the due date of the monthly payments wihich are referred ‘o in paragraph 2, or
change the amount of such payments. Any excess’ insurance proceeds over an amount
required to pay all outstanding indebtedness under iny Note and this Security Instrument
shall be paid to the entity lagally entitled thereto.

in the avent of foreclosure of this Security Instrunient or other transfer of title to
the Property that extinguishes the indebtednass, all right, titaand interast of Borrower in
and to insurance policias in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectior ' of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall co=upy, astplish, and use the
Property as Borrowsr's principal rasidence withir sixty days after the erecution of this
Security Instrument and shall continue to occupy the Property as Borrov.ar's principal
residence for at least one year after the date of occupancy, unless <nu, Secretary
determines this requirement wiill cause undus hardship for Borrower, or unless-rxisnuating
circumstances exist which are beyond Borrower's control Borrower shall notify Lenders of
any extenuating circumstances Borrower shall not commit waste or destroy, damage or
substantially change the Property or afiow the Property to deteriorate, reasonable wear and
tear exceptad. Lender may inspect the Property if the Property is vacant or gbandoned or
the loan is in default Lender may take reasonabie action to protact and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material informationl in connection with the
loan evidenced by the Nots, including, but not limited to, representations concerning
Borrowsr's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lgase. !f Borrower
gcquiras fee title to the Property, the leasehold and fee title shall not be merged unless
Lendar agrees to the merger in writing.
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6. Cherges to Borrower and Protection of Lender's Righis in the Property.
Borrower shell pay al! governmental or municipal charges, finas and impositions that are not
included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's requast Borrower shall promptly furnish to Lender receipts
avidencing these payments.

if Borrower fails to maka these payments or the payments required by paragraph 2,
or fails to perform any other covenants and agreements contained in this 3Security
instrument, or there is & legal proceading that may significantly atfect Lender's rights in the
Property {(such as a proceading in bankruptcy. for condemnation or to enforce laws or
reguations), then Lander may do and pay whatever is necassary to protact the value of the
Property and Lender's rights in the Property, including payment of taxas, hazard insurance
and otheritens mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoms an additional
debt of Borrower and be secured by this Security Instrument These amounts shall bear
intgrest from tha date of disbursement, at the Nota rate, and at the option of Lender, shall
be immediately guu #nd payable.

7. Condemnaticn. _The proceads of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property. or for convayarncs ia place of condemnation, ere hereby assignad and shall be
paid tc Lender to the extert of the fuli amount of the indabtedness that rernsins unpaid
under the Notc and this Security Instrument Lender shall apply such proceeds t¢ the
reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent emounts applied in tha orde’ provided in paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or pastpons
the due date of the monthly payments, whizn ore referred to in paragraph 2, or change the
amount of such payments. Any excess prorcgeds over an amount required to pay all
outstanding indebtadness under the Note and thiz Security Instrument shall be paid to the
entity legally entitlad thereto.

8. Fees. Lender may collect fees and charges autnzrized by the Secratary.

9. Grounds for Acceleration of Debt.

a. Default. Lendor may, except as limited by regulaticiis) issued by the Sacretary in
thae case of payment defaults, require immediate piyment in full of all sums
secured by this Security Instrument if:

{) Borrower defaults by failing to pay in full any mantaly paymant required
by this Security instrument prior to or on the due date or the next monthly
payment, of .
) Borrower defaults by failing, for a period of thirty davs,. to parform
any other obligaticns contained in this Security Instrument.

b. Sale Without Cradit Approval, Lender shall, if permitted by applicac law and
with the prior approval of the Secretary, require immediate payment in full of ali
the sums sacured by this Security Instrumant if:

(i} All or part of the Property. or a beneficial interest in a trust owning all
or part of the Froperty, is sold or otherwise transferred (other than by
devise or descent! by the Borrower, and

i} The Property is not occupied by the purchaser or grantee as his or her
principal residence, or the purchaser or grantes does so occupy the
Property but his or her credit has not been approved in accordance with
tha requiraments of the Socretary.

. No Waiver. {f circumstances occur that would permit Lender to require
immediate payment in full, but Lender does not require such payments, Lender
does not waive its rights with respect to subsequent events.

d. Ragulations of HUD Socretary. In many circumstances regulations issued by the
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Secretary will limit Lender's rights in the case of payment defaults to require
immadiate payment in full and foreclose if not paid This Security instrument
does not authorize acceleration or forsclosure if not permitted by regulations
of the Secretary.

Mortgage Not iInsured. Borrower agrees that should this Security Instrument
and the Note securad thereby not be eligible for insurance under the National
Housing Act within 60 days from the date hereof, Lender may at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all
sums secursd by this Security Instrument A writtan statement of any authorized
agent of the Secretury dated subsequent to 60 days from the date hereof,
declining to insure th:s Security Instrument and the Nota secured thereby, shall
be deamed conclusive proof of such inaligibility. Notwithstanding the foregoing.
‘nis option may not be exercised by Lender when ihe unavailahility ot insurance
Is” solely due to Lender's failure to remit a mortgage insurance premium to ths
Sacratary.

10, Reinstateent. Borrower has a right to be reinstated if Lender has required
immadiate payment-in-full because of Borrower's failure to pay an amount due under the
Note or this Security Jactrument This right applies aven after foreclosure proceedings are
instituted. To rainstate-ie Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Bocrower's account current including, to the extent they are
obligations of Borrower undsr this Security Instrument, foreclosure costs and reasonable
and customary attorneys' fees anc expenses properly associated with the foreclosure
proceading. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain in effeci as if Lender had not required immediate payment in
full. However, Lender is not requireo te-permit reinstatement if: i} Lender has accepted
r@instatement after tha commencement offoreclosure proceedings within two years
immediately preceding the commencemert of a current foreclosure proceeding, (i}
reinstatement will preclude foreclosure on( different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security
Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the
time of payment or modification of amortization of the suras secursd by this Security
Instrument granted by Lender to any successor in interast of Borrower shall not operate
to release the lisbility of the original Borrowsr or Borrowe'z successor in interest
Lendsi shall not be required to commence proceedings against” a7 successor in interest
or refuse to extend time for payment or ctherwise modify amortzaton of the sums
secured by this Security Instrument by reason of any demand riude by the origiral
Borrower or Borrower's successors in interest Any forbearance by Lehder in exercising
any right or remedy shall not be a waiver of or preclude the exercise ©of snv right or

remady.

12, Sugcessors and Assigns Bound: Joint and Several Liability; Co-Signmis. The
covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9b. Borrowar's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Saecurity Instrument but does not executa the Note {a) is co-signing this
Security Instiument only to mortgage, grant and convey that Borrowar's interest ir the
Property under tha tarms of this Security Instrument; (b) is not personelly obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrumant or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail uniess applicable law requires
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use of another method. The notica shall be directed to the Proparty Addrass or any other
address Borrower designatas by notice to Lender. Any notice to Lender shall be given by
tirst class mail to Lender's address stated hergin or any address Lender designates by
notice to Borrowar. Any notice provided for in this Security Instrumsnt shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Saverability. This Security Instrument shall he governed by
Faderal law and the law of the jurisdiction in which the Property is located in the avent
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sacurity Instrument or
the Note which can be given effact without the conflicting provision To this end the
provisions of this Security Insirument and the Note are declared to be severable.

18. Bor:ower's Copy. Borrower shall be given one conformed copy of this Security
Instrument.

18. Assignment of Rents, Borrowsr unconditionally assigns and transfers to Lender
all the rents and revunvas of the Property. Borrower authorizes Lender or Lender's agents
to collect the ronts znc revarues and hereby directs sach tenant of the Property to pay
the rents to Lender or Lendar's agents. However, prior to Lender's notice to Borrowser of
Borrower's breach of any ~cvinant or agreement in the Security instrument, Borrower shall
collact and recaive all rents” anf-ravenues of the Property as trusiae for the benefit of
Lender and Borrower. This assignmuent of rents constitutes an absolute assignment and not
an assignment for additional securi’y only.

If Lender gives notice of breach ‘o Borrower: (3] all rents racaived by Borrower shall
be held by Borrower as trustae for Lunafit of Lender only, to be applied to the sums
sacured by the Security instrument; (b) Lenser shall be entitled to collect and receive all of
the rants of the Property, and (¢} sach terant-of the Property shall pay all rents due and
unpsid to Lender or Lender's agent on Lenders written demand tu the tenant

Borrower has not executed any prior assigimiant of the rents and has not and will
not perform any act that would prevent Lander /rrom exercising its rights under this
paragraph 16.

Lender shail not be required to enter upon, take conural of or maintain the Property
before or after giving notice of breach to Borrower. Howaever, Lender or a judicially
appointed receiver may do so at any time there is a breach. Ary application of rents shall
not cure or waive any default or invalidate any other right or ‘emady of Lander. This
assignment of rents of the Froperty shall terminate when the debt secured by the Security
Instrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and egrar-as follows:

17. Foreclosure Procedurn. If Lender raquires immediate payment ‘i Tuil under
paragraph 9, Lender may foraclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expanses Incurred in pursuing the remodias
provided in this paragraph 17, Including, but not limited to, reasonable attornays’ fees
snd costs of title evidence.

18. Release. Upon paymeni of all sums secursd by this Security Instrument, Lender
shall releasc this Security Instrument without charge to Borrowaer. Borrower shall pay any
receruation costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the
Property.

20. Riders to this Security Instrument. !f one or more riders are executed by
Borrower and recorced together with this Security Instrument, the covenants of sach such
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rider shall be incorporated into and shsll amand and supplement the covenants and
ggreamsits of this Security Instrument as if the rider(si wera a part of thls Security

ingtrument.

Chack applicable box(es)

[:] Condominium Rider D Graduated Payment Rider
D Planned Unit Development Rider {j Growing Equity Rider
D Other {Specify)

BY SIGNING BELOW, Beorrower accepts and agress to the terms contained in this
Security anst'ument and in any rideris} executed by Borrower and recorded with it

Borrower(s): / /)
de 5 é (Saal)

ARNOLD 1. AUSTRIA

\Nimess(as):

‘ /),*éu(} (/(é nru (Seal)

ey UG SEANESE )

CYNTHIA ). AUSTRIA p

Witnesslas)y

(Seal

Witnasslaes):

Witness(esk

f')
STATE OF ILLINCIS, | ).} ™\- County ss:
L[l vadee s ool . 8 Notary Public in and for said county

i b

and state do hareby certify that & | iz 70, cho iy Shancd
Coyatpes A Al N e et Y Sk

personally known to ‘me io be the same’ person(s)"whOSé'naMB(SJ “subscribed “to  the
foregoing instrument, appeared before me this day in person, and acknowledged that | /)«
signed and dalivered the said instrument as | j, ¢ free and voluntary act, for the uses
and purposes herein set forth. R

Given under my hand and official seal this _)_(,.*: day of LIy 0 LlJ L _‘i’jjf_ .

L) -~ \\ -

OFFICIAL t‘.fAL- N o Gy o
o , { Susan M. Grant ANSLSES ISR & 5 j

My Commission Expire Nﬂfafr Public, State of (flinofs Natary Public

This Instrument was uﬁaﬂ KRG0S
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