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Lo TFOM17  TRAM 3931 FE/04/95 12007000
Preparcd by, SHARGN ABRAHAM SEYRLEEINE o I e e Rl A R
REUCORD AND RETURN TO: _ COOK COUNTY RECORGER
RIVER VALLEY BANK, ¥.5.1,
4316 N. 10TH
MCALLEN, TEXAS TR3Q4 [Space Abuve This Line For Recerding Data)

MORTGAGE Loan No. 210300301

.. THIS MORTGAGE ("Sceurity Insirainent '} is given on May L, 1995
PAUL KREBS and VICTORIA L. KREBS, 'USBAND AND WIFE

t Bnrmwu ). Ihm Su.umy Instrument 18 gwu\ w
RIVER VALLEY BANK, F.5.B.
which is organized and existing under the laws of — pyp UNTTED ETATES OF AMERICA , and whose
address is 4316 N, 10TH, MCALLEN, TEXAS 78504 _ .
e : : (“Lender”), Borrower owes Lender the principal sum of -

One Hundred Five Thousand Four Hundred Fifty and .
na/100 Deiiars (U.S.§ |05, 450,00 ):

This debt is evidenced by Borrower’s note dated (he same date as this Seciriny Instrument (“Note"), which provides fnr‘
monthly payments, with the full debt, if not paid earlier, due and payable on yyne &, 2025

This Security §astrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and atl runcwals.

exiensions and modilications of the Note; (I the payment of all other suws, with intereit) advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the periormance of Borrower's covena/is u ngrecoents under this

Security Instrument and the Note, Far this purpose, Borrower docs hiereby morigage, grant and convey” io-Lender the following

described property located in : CGOK County, Ninois:

e~
2

9&6'9625‘6

-

l';'-lg_

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

R —
/905.1/5&'{ (¢, @olk

" "PIN 04-35-307-044-1005 /'
which has the address of . 1777 DEWES STREET, UNIT E GLENVIEW {Street, City],
Nhirois -+ =~ gpo0 iZip Code] {*Property Address™);

25 ‘
HLLINDI® Single Family FNMAIFHLMG UNIFORM

INSTRUMENT Form 3014 9.’90
m -BR{N) tasom Amended G.§ |
- VP MORTGANE FORMS . (8001621 ;mm{ )5) r
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' mls Sn.cumy {nstrument, Lender may give Borrower o notice identitying the hun Hurmwu ah.ﬂl silisiy the fien or take one or
more of the actions set forth above within 1O days of the giving of nistice.

5, Huzard or Property Insurance, Borrower shall keep the improvements now existing or liercalter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. {f Borrower fails to maintain coverage described above, Lender may, at Lender's
ontion, oblain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give e Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of foss it nol made prompily by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied (o restoration or sepair of the
Property damaged. 40 the estoration or repeir 5 econotnically feasible and Lender’s security is not fessened. 1f the restoration or
repair is not cconoically feasible or Lender's seeurity wauld be lessened, the insurance proceeds shiadl be applied 1o the sums
secured by this Securiry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 5ot aisr/en within 30 days a netice from Lender that the insurance carrier has offered (o setile a claim, then
Lender may collect the inswanne proceeds. Lender may use the procceds 10 repair or restore the Propetty of to pay sums
sccured by this Security Instrurosnt awhether ot niot then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower /otherwise agree i writing, any application of proceeds o principal shail not extend or
posipone the duc date of the munthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquized oy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiionsna!l pass to Lendey to the extent of the sums secured by this Security lnstrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Malmename wng Pratection of the Property; Borrower's Luwn Application; Leaseholds,
Borrower shult occupy, establish, and use the Propenyas gorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 oecupy the Prorerty as Borrower's principal residence for at least one year aficr
the date of ocvupancy, unless Lender otherwise agrees in wiiting, which consent shali not be unreasonably withhield, or unless
extenuating clrcutnstances exist which are beyond Borrower's comtrel. Borrower shall not destroy, damage or impair the
Property, allow the Praperty to deteriorate, or commit waste on sne-Propeny. Borrower shatl be in default if any forfeiure
action or proceeging, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiiure of the
Property or otherwise miaterially impair the tien created by this Security astrument or Lender's seconily inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ine actien or proceeding to be dismissed with a ruling
thai, in Lender's good faith determination, precludes forfeilure of e Borro'ver's intetest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security fvcrust. Borrower shall also be in default if -
Botrower, during the foan application process, gave materially false or inaccurate inforraion or statements o Lender (or faiced
to provide Lender with any maicrial information) in connection with the loan evidenced 917 ihe Note, including, but not timited
t, representations concerning Botrower's occupancy of the Property as a principal residence, 'I'this Security Instniment is on a
leaschold, Borrower shal) comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propenty, the
leasehold and the fee ttle shall not merge unless Lender agrees to the merger w writing.

7. Protection of Lenior's Rights in the Property. I Borrawer fails to perform the covenants and-ayrcenents contained in
this Security [ostrument, or there is a legal proceeding 1hat may sigmificamly affect Lender's rights in‘the Propierty (such as a
proceeding in bankvuptey, probae, for condemnation or forfeiture or to enforce laws or regulations), then Leeder may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which bas oriority over this Security Instrument, appearing i counl, payng
reasonable attorneys' fees and enteting on the Property to make repairs. Although Lender may take actiop under this paragraph
7, Lender does not bave 10 ¢ so.

Any amounts disbursed by Lender under this pacagraph 7 shail becore additional debt of Borrower secured by this
Security Instrument, Unless Bnrmwe. and Lender agice to other terms of puyment, these amounts shall bear interest fcom the
date of disbursement at the Note rate and shall be payable, with intgrest, upon notice from Lender (o Borrower requesting
payment.

8. Mortgage Insurance, If Lt,mlur required mortgage insurance as a condition of making the Joan secured by this 5ccur|ly
Instrument, Borrower shall pay the premiuims required 1o maintain the mortgage insurance i effect, [, for any reason, the
marigage insurance covercgs required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required to

1)
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Lender's address stated herein or any other addrass Leader designates by notice to Borrower. Any notice provided for in this

Security Utstrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Insinunent shall be governed by federa) faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note whicli can be
given effect withou! the conﬂtcung pmwsxon To this end the provisions of this Security Instrument and the Note are dectared
to be severable, :

- 16, Borrower’s Copy. Borrower shall bc piven one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any interest in i
is sold or transferred {or i a benefivial interesi in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by rhis
Secutity Insirument, However, ihis option shall not be exercised by Lender if exercise is prohibited by federal faw as of the due
of this Security Instrument,

If Lender excreines this option, Lender shall give Burmwcr notice of acceleration, The notice shall provide a period of not
less than 30 days Jrum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament. IFBerrower fails to pry these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Janirument without farther notice or demand on Borrower.,

18. forrower's Right t: Reinstate. It Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security tasiranent discontinued at any tme prior (o the cardier oft (@) 5 days (or such other period as
applicable law may specify Yor reingatemen)) before sale of the Property pursuant to any power of sale contained in s
Security Instrument; or (b) epiry ofa Judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be die upder this Security Insttument and the Note as if no acceleration had occurred; ()
cures any default of any other covenants vr agrecments, (¢} pays ali expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atornievs’ fees; und {d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, fendec's rivlits in the Property and Borrower's obligation (o pay the sums secured by
this Sccurity lnstrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Instnoment and e
obiigations secured hereby shall remain fully eifective s /f no acceleration had occurred, However, this right (o reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Secvicer. The Note or)a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Porrawer. A sale may result in a change in the entity (known
as the "Loan Servicer") that coblects monthly payments due under the Mot and this Security Instrument. There also may be one
or mare changes of the Loan Servicer untelated o a sale of the Note. M there'is a change of the Loan Servicer, Borrower will be
given written notice of the change tn accordance with paragraph {4 above wud apriicable taw. The notice will state the name and
address of the now Loan Setvicer and the address to which payments should b mads. The natice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, usc, uisposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor alfow anyai else to do, anything affecting the
Property tha s it violation of any Environmental Law. The preceding two sentences shallinat apply 1o the presence, use, or
sturage on the Propetty of small guantities of Hazardous Substances that are generally recognizes to\be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lendes written notice of any investigation, claim, demand, lawsnit o other action by any
governmental or regulatory agency or privale pasty involving the Property and any Hazardous Substance ar Lnvicosumental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

.. As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Enviropmental Law and the following substances: gasoline, kerosene, other ftammable or foxic petroleum producis, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radioaciive materials. As wsed in
this paragraph 20, "Environmental Law ' means federal taws and Jaws of the jurisdiclion where the Property is located that
relate to healih, safery Gr envirormental givatection. |, co e

NON UNIF ORM COVi NAN IS, Borrower and Lender further covenant nnd agree =< follows: .
., 21, Acceleration; Remedies, Lender shall give uutice {0 Borrower prior to aceeleration following Burmwer 5 brcmh
uf any covenant or agreement [n this Security Instrument (but not prior to sccelerstion under paragraph 17 unless

[
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LOAN NO«\ 210300301

\
UNLT “"E* IN VPPT DEWES STREET CONDOMININIM, AS DELINEATED ON SURVEY I

LuTS 29 AND 22 TH ULOCK 2 LN DEWES ADDITION TO NAK GLEN BOING (LXCLNT

A-t72 ACRES IN THE NDRYW FAST CORNER OF THE NORTH WEST 174 OF SECTION
7%, TOWNSHIF A2 NORTH. RANGE 12 EAST OF THE THIRD FRINCIPAL HERIDIAN) A

SULDIVISION OF THAT FORTION OF THE NOKTH 1/2 OF THE S0UTH WEST 174 aND
THE EAST 174 OF sall YEOTYON 35 LYING DETWEEN CHICARG, HMILWAUKEL AND

© ST. PAUL RAILROAD AND FURLIC RIGHWAYS RUNNING FRON DAK GLEN TO NILES
guuww ny ::nﬁunUKkbﬂN'ROhD WHICH FLAT WAS RECORDED AUGUST 10, 1891 A
REE#ﬁE@T 1J1‘é0?2 EQGK"51 PAGE EQ.IN CDOK COUNTY, JLLINOLS (MERETNAFTE
- SRRED TO ASAPARCEL" ) WRICH SURVEY 53 ATYACHED AS EXMIELT *&° TO
DE?EARQTTON ﬂﬁh? Y GLENVIEW STATE RONK, A4S TRUSTEE UNDER TRUST
TﬁﬁtﬁﬁhNT.Dﬁ}Eq CHENBER 15, 1964 AND KNOWN A5 TRUZT NUMBER 1194
thﬂhUER YN THE OFFLLE-OF THE RECORBER 0OF DEERS QF COOK COUNTY
jLFIN“ld. AS BOCUMENT' 22061756 TOGETHCR WITH nN UNDIVIDED PCRE&NTHGE
;?TEBEST Iﬁ SQID.FGBCEL TQWFFFTING FrOm SALD FARCEL AL THE FROPERTY
!D JEACE COMFRISING ALL (4C UNITS THERGUF A OEFTHED ARD SET FORTMH TR
$AID DECLARATION AND SURVEY).
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ADJUSTABLE RATE RIDER LOAN NO., 21030030¢

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ist day of May
19 95 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Frust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned {tha "Borrower”) to
secure Borrower's Adjustable Rate Note [the "Nnte"| to
.RIVER VALLEY BANK, F.S5.B.
same da!b und coverlng the property dascribed in the ‘5&{ umy Instrument and located et
1777 DEWES STREET, UNIT E

GLENVIEW, ILLINOIS 60025
{Property Addross]

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENMT. THE NOTE LIMITS THE AMOUNT THE

. BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAY.M UM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINE THE
OPTION TOCONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

{the “"Lander”} of the

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
inetrument, Borrower and Lender further covenant and agree as follows.

A, ADJUSTAﬁiE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial wieiest rate of 7.500  %. The Note provides for changes in the

adjustable intarest rate and the monihly psyriants, as follows:

A4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

. {Ai Change Dates _
- . The adjustable interest rate wsll pay may changf an the first day of June .
.. +938 . | and on that day svery 12th month theraefter. Each date on which my bd}llblﬂb'@ interest rate

could change is called a "Change Data.”

{8} The index
Beginning with the first Change Date, my adjustable wntarest vatas will be based on an Index. The

"Index" is the weekly avaerage yield on United States Treasury secuiiting adjusted 1o 8 constant maturity of 1
year, as rmade avaiiable by the Federal Resorve Board. The most recent \ndex figure avaitable as of the date

45 days bafore each Change Date is called the "Current index.”
If the lndex 18 no longer available, the Note Holdar will choose & how indox that is tmsud upon

comparabie infornatien, The Note Holder will give me notice of this choice.

(C} Caloulation of Changes
_ Befare each Change Date, the Note Holder will caiculate my new intarost ratwoy adding  Two and
three quarters parcentage pointis) 2.150 %) 1 the Current
index. Thea Note Hoider wilt than round the result of this nddition 1o the nuatest one-sighth'nf cna percentage
point {0.125%). Subjuct to the limits statad in Saction 4{D) helow, this rounded amount wiit ba my new
intarest rate until the naxt Change Dats.
The Note Holder will then determine the amount of the monthly payment that would be sutficient 10
repay the unpaid principel that | am expected to owe at the Chanige Date in full on the Maturity Date at my new
intarest rate in subsiantially equal payments, The result of this calculation wiil be the new amount of my

monthiy paymant. .
{8} Limlita on interest Ru!a Changea
The interest rata | am required 10 pay at the first Change Date will not be greater than 9.500 9%
%. Thereafter, my adjustable interest rate will never be increased or

or less than 5.500

decreased on any single Change Date by mora than  Two percantage
pointis) 2,000 %) from tha rate of interest | have bean paying 1or the praceding 12 months. My
interest rate will never be greater than 13.500 L c%% which is called the "Maximum Rate.”

My interest rate will never be less than

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER -Singly Family- 1 Yenr Treasury Index- Fannis Mae Uniforns tstzument
Form 3118 1/89 DOC PHEP, INC. 0393
Page 1 0t 3
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LOAN dO. 210300301

UNLI *E® IN 1777 DEWES STREET CONDOAINIUM, AS DELINEATED ON SURVEY Ut

LOTS 2¢ AND 22 TH DLOEX 2 IN DEWES ADDITION TO DAK GLEN BEING (ENCLPT

4-1/2 ACRES IN THE NDRTH EAST CORNER OF THE NORTH WEST 1/4 OF SECTION

3%, TOWNSHIF A2 NURTH, HRANGE 12 EAST OF THE THIRD FRINCIPAL HEKIDIAN) A

SUEDIVISION OF THAT FORTION OF THE NOKTM 1/2 OF THE SDUTH WEST Y/3 anNd

THE CAST /4 OF JRID SECTTON 35 LYING DETWEEN CHICARL, MLILUAUKEL #»MD

ST, PAUL RATLROAD aND FURLTC HIGCUHWAYS RUBNING FROM DaK OLLEN 10D HRILES
e nY ITE WRURLLAN ROAD WHTCH FLAT WAS RECORDED AUGUST 10, 1894 as
fQEQﬁﬁﬂf soTs0e, MODK 59 PAGE 24 IN COOK COUNTY, ILLINOTS (HERETNAFTE
(EPERRED TG 88 *PARCEL) WHICH SURVEY 13 ATTACHEL Af EXHIRIT *a* TO
OECLARATION MALE BY GLENVIEW STATE RONK, AS TNUSTEE UNDER TRUST
AGREEMENT DATRD NOVERBER 15, 1964 D KHOUN &5 TRUST NUNLER =04
H}Lﬂwutg IN THE OEFICE OF THE RECORBER OF DEEDS OF fOOK LOUNTY
ILLTNILE, AS DOCUNENT, 23061756 TOGETHER WITH nN UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEFTING FROM SALD FARCEL ALL (HE FROPERTY
AND SPACE COMFRISTING nLL- 70T UNITS THEREUF AS PEFINED AND SET FORTH IH 8
SAID DECLORATION AND SURVEY] . ) R

- &
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Teansfer of the Property or a Beneficial irterest i Borrower. 1t all or uny pmz of the Proporty or any interesl
in it is sold or transfecred lor if a beneficial interast in Borrower is sold or transfesreu and Borrowor is hot o
natural person) without Lender’s prior wiitien consent, Lender may, at its option, requira irmimediate payment
in full of all surns securad by this Security Instrument. Howevaer, this option shall not be axercised by Lender
it exarcise is prohibited by federai law as of tha date of this Security Instrument. Lender also shal! not exerciso
this optioti i1 (a) Borrower causes to be submitted to Lendar information required by Lender to evatuato the
intended transferee as if a new loan werdg heing made 10 the transteree; and (b) Lender reasonably determines
that Lendar's security will not be impaired by the loan assumption and that the risk ot a breach ot any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption, Lerder also may require tha transferee to sign an assumplion
agresment that is acceptable to Lendsr and that obligates the transteree to keep all the promises and
agreamants made in the Note and in this Security Instrument. Borrower will continue to ba obligatad under the
Note and this Sacurity instrument uniess Lender raleases Borrowar in writing.

It Lender-exerzises the option 16 requira immadiate payment in full, Lender shall give Borrowar notice
o! neceleration. ‘Thanotice shall provide o pariod of not less than 30 days rom the date the notice is delivered
or mailed within whini Borrawar must pay all sums secured by this Sacurity Instrument. I Barrower fails to
pay thase sums prior 1o feanxpiration of this period, Lender may invoke any remadies permitted by this Sacurity
Instrumant without furthar'nodce or semand on Borrower,

2. | Borrower exercises ine Convarsion Dption under the conditions stated in Section 8 of this
Adjustable Rate Rider, the smendmare <o Unitarm Covenant 17 of the Security Instrument contained in Section
C 1 above sha!l then cease to be in effsct, and Uniform Covenant 17 of the Security Instrument shall instoad
be in atfect, as follows:

Transier of the Property or » Benafiosi interest in Borrower, (f all ar any part ot the Property of any
interest in it is soid or transterred [or if a bensiicial interest in Barrower is sold or transferred and Borrower is
not & natural person} without Lendar's prior writtan-consaent, Lender may, at its option, require immadiate .
payment in full of all sums secured by this Security Instrument. However, this option shall not be exerc.aed“"
by Lender if pxercise is prohibited by tederal law as ofthy date of this Security Instrument. B

it Lender exercises this option, Lendar shall give Borrower notice of acceieration. The notice shalt
provide a pariod of not less than 30 days from the date the notice s dolivered or mailed within which Borrower
must pay all sums secured by this Sacurity Instrument. 1f Borrower fails to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies parmitted by inis Security instrument without further -

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agraes to tha terms any cevenants contained in this
Adjustabla Rate Ridor.

1 (;’...f {Saul}

Bairower

PAUL KREB

Tedipl e s

VICTORIA L. KREBS Barrcwer

{Seal}

Borrower

{Soal)

Horrower

DOC PREP, INC. Form 3118 1789 Page Jof 3
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Loan # 210300301

. CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of May . 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower™) ta secure
Borrower’s Note to

RIVER VALLEY BANK, F.S.B.
(the "lLendes™)

of the same date and covering the Propeniy described in the Security Instrument and located ar:

1777 DEWES STREET, UNIT E, GLENVIEW, ILLINOIS 60025
[Propeny Address)

The Property includze i unit in, together with an undivided interest i the common elements of, a condominium
project known as:
1717 DEWES STREET CONDOMINIUM
[Nume of Comdominium Project]

(the "Condominium Project™). £ Hie owners association or other entity which acts for the Condominium iju.!
(the "Ovwiers Association™) holds tirie 1 property for the benefit or use of its members ur sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Ui/ radition 10 the covenanis and agreements minde in the Secirily
Instrumert, Borrower and Lender further covenint and agree as follows:

A. Condominjum Obligations. Borrowe: shall perform all ol Borrower's obligations under the
Condominium Project’s Constitvent Dovuments. The “Constitgent Documeitts” are the: (13 Deelaration or any
other document which creates the Cendominium Project’ (1), by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due/ g4 dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maiziains, with a generally accepted insurance * |

carrier, a "master” or "blanket” policy on the Condominium Project whick is satisfaciory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and againse e bazards Lender requires, weluding
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mcmhiy payment 1o L(.mh,r of the
yearly premium installments for hazard insurance on the Property; aml

(il Borrower's obligation under Uniform Covenam 5 to maintain hazard fasuiance coverage uu the
Property is deemed satisfied 1o the extem that the required coverage is provided by e Uwners Asseciation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a disiribution of hazard insurance proceeds in lieu of restoration or repair fotlowing a loss to
the Property, whether to the unii o1 to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Insirument, with any excess paid ta
Borrower. _

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public Lability ipsurance policy acceptable in form. amoumt, and extem of
coverage to Lender.

-
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