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JUNIOR MORTGAGE
HOME - HOMEBUYER PROGRAM 9529 V0

Project Number: (718400048

THIS MORTGAGE (“Secuity Jastrument”) is givenon __ APRIL 28, , 1995, The
mortgagor is Ms. Monigue f. LeBeau ("Borrower"), whose address is 1463 Mercury Drive - Uit
508, Schaumburg, {1, 60193, This Security Instrument is given to the County of Cook, [llinois,
a body politic and corporate of the Swateaf [Hinois, whose address is 118 N. Clark Street, Room
824, Department of Policy, Planning i Development, Chicago, lilinois 60602 ("Lender”),

Borrower owes jender the principal suss of Nine Thousand and no/100 U.S. Dollars
($9,000) loaned under the HOME - Homebuyer 1.oan Agreement ("Loan Agreement”) bearing
the same date as this Security Instrument. This debt1s evidenced by Borrower's Note dated the
same date as this Security Instrument ("Note"), which provides that the full debt, if not paid
earlier, is due and payable immediately upon the "alicnation” (Jetined in paragraph 2 of the Note)
of the Property mortgaged by this Securily Instrument.

This Security Instrument secures to Lender: (a) the repaymert of the debt evidenced by
the Note and the Loan Agreement, with interest, and all renewals, extencions and modifications
of the Note and the Loan Agreement; (b) the payment of all other sums, with interest, advance
to protect the security of this Security Instrument; (c) the performance of Borrovier's covenants
and agreements under this Security Instrument, the Note and the Loan Agreement; and (d)
Borrower's compliance with the provisions of the HOME Investment Partnerships Feogram, 24
CFR, Part 92, as amended, ("HOME Program”) and all applicable laws and ordinances and all
rules, regulations, Office of Management and Budgel circulars, and exccutive orders applicable
to the HOME Program. For this purpose, Borrower does hereby mortgage, grant and convey o
Lender the foilowing described property located in Cook County, lllinois:
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LEGAL DESCRIPITON:

UNIT NUMBER S05-1463 MERCURY DRIVE IN THE COUNTRY LANE
CONDOMINIMUM, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: PART OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIP 4]
NORTH, RANGE [0 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBUT 'C* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT #24866317 AND AS AMENDED EROM
TIME TO TIME, TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON FLEMENTS,

PERMANENT INDEX NUMBER; (07-32-100-018- 1260
COMMON STREET ADDRESS: 1463 Mcrcury Drive - Unit 505, Schaumburg, IL 60193

TOGETHER WETH ahl thedipirovements now or hereafter erected on the property, and all
caseients, nights, appurtenances, /ents, royalties, mineral, oil and gas rights and profity, claims
or demands with respect Lo insurance, any and all awards made for the taking by eminent domain,
water rights and stock, and all fixtures now or hereafter a part of the property,  All replacements
and additions shall also be covered by this secunity Instrument,  All of the foregoing is referred
to in this Secunty Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawlilly scised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property zai that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record, ‘Fhere is a prior
mortgage from Borrower to First Eagle National Bank, an lineis banking corporation, dated

B s , 1995 and recorded as document number. and
this Security Instrument may not be subordinated to any other liens.

COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principnl und Interest, Borrower shall immediately pay when due vie principal
and interest on the debt evidenced by the Note and the Loan Agreement,

2. Application of Payments, All payments received by Lender shall be applied first te-interest,
then to other charges, and then to principal,

3. Prior Mortgages und Deeds of ‘Trust; Charges; Liens,  Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's covenants to make payments when
due; Borrower shall not be in default of any provision of any prior morigage.

Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property. Upon Lender's request, Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to Lender receipts evidencing the paymenms.

Borrower shall pay, or causc 1o be paid, when due and payable ail taxes, assessments,
waler charges, sewer charges, license fees and other charges against or in connection with the
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Property and shal), upon request, promptly furnish to Lender duplicate receipts, Borrower may,
in good faith and with due diligence, contest the validity or amount of any such taxes or
assessments, provided that (a) Borrower shall notify Lender in writing uf Borrower's intention to
contest the same before any tax or assessment his been increased by any interest, penalties or
costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires,
unless such contest shall suspend the coliection thereot, (c) neither the Property nor any pan
thereof or interest therein are at any time in any danger of being soid, forfeited, lost or interfered
with, and (d) Borrower shall furnish such security as may be required in the contest or as
requested by Lender. Puring she term of the Loan Agreement, Borrower shall pay all obligations
that if unpaid might result in a lien, cxcept those obligations that are being contested in good faith,
as long as Bor/ower takes all steps necessary W prevent the impositiont of or to conlest the validity
of a lien,

4, Hazard Insurancz. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured afainst loss by fire, hazards included within the term "exiended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance, This
insurance shall be maintaines b the amounts and for the periods that Lender requires,

The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval, which shall not e unreasonably withheld. If Borrower fails to maintain the
coverage described above, Lender may. #Ulender's option, oblain coverage to protect Lender's
QMMMMPmmmmMWWMMcmmmnymhW.MHmmwprMmemwmmmml
include a standard mortgage cause in favor of Lender and shall be scceptable to Lender, Lender
shall have the right to hold the policies and renewaly. If Lender requires, Borrower shall promptly
give Lender all receipts of paid premiums and rencwal-nolices,

In the event of loss, Borrower shall give pronici notice (o the insurance carrier and to
Lender. Lender may make proof of loss if not made promptiv-by Borrower,

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be
applied to restoration or repair of the Property damaged, 7 the restoralion or repiir is
economically feasible, Lender's security is not lessencd, and Borrower i< not in default under this
Securily Instrument, the Note, or the Loan Agreement, If the restosation or repair is not
economically feasible or Lender's security would be lessened, the insurancs proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due; with any excess
paid to Borrower.

If Borrower abandons the Property, or does not respond 1o Lender within 30 &ays from
the date Lender gives Borrower notice that the insurance carrier has offered to scttle & ciaim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds at Lender's option
either to repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due.

If under paragraph *18 Lender acquires the Property, Borrower's right to any insurance
policies and proceeds resufting from damage 10 the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Sccurity Instrument immediately prior (o the
acquisition,

5, Preservation and Maistenance of Property; Borrower's Applieation, Borrower shall keep
the Property in good repair and shall maintain the Property in compliance with applicable
municipal codes and with Property standards under the HOME Program, 24 CFR Part 92,
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§92.251, or as amended.  Borrower shall not destroy, damage, substantially chunge the Property,
allow the Property to deteriorate, or commit waste, Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, iy begun that in Lender’s good faith judgment
could resull in forfciture of the Property or otherwise materially impair the lien created by this
Security [nstrument or Lender's security interest. Borrower may cure such a default ind reinstate,
as provided in paragraph *19, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forieiture of the Borrower's interest in the
Property or other material impairment of the licn created by thiy Security Instrument or Lender's
security interest,  Borrower shull also be in default if Borrower, during the loan application
process, ‘gave malerially false or inaccurate information or statements to Lender (or fuiled to
provide Lender with any materia) information) in connection with the loans evidenced by the Note

and Loan Agree:aent,

6. Hazardous Subsiances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone clse 1U-<o<anylhing affecting the Property that is in violation of any
Environmental Law. The preceding vvo sentences shall not apply to the presence, use or storage
on the Property of small quantities i Hazardous Substances that are generally recognized to be
appropriate to normal residential uses anil to maintenance of the Property.

Borrower shall promptly give Lendur written nolice of any investigation, claim, demand,
lawsuil or other action by any governmental or regulatory agency or private party invalving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thal
any removal or other remediation of any hizardous Subsiaiice affecting the Property is necessary,
Borrower shall promplly take all nccessary remedial actisa in accordance with Environmental
Law,

As used in this paragraph *6, "Hazardous Substances” are‘those substances defined as toxic
or hazardous substances by Environmental Law and the following subsinnces: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbizides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materialy.. As used in this
paragraph *6, "Environmental Law" means federal laws and laws of the jurissiction where the
Property is located that relate to health, safety or environmenial protection,

7. Protection of Lender's Rights in the Property. [f Borrower fails to performlhe covenants
and agreements contained in this Security Instrument, the Note, or the Loan Agreement, or fails
to comply with the provisions of the HOME Program, or there is a legal procceding that may
significantly affect Lender's rights in the Propesty (such as a proceeding in bankruptcy, probate,
for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. lender's
actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees, and entering on the Property
to make repairs. Although Lender may take action under this paragraph, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph *7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
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terms of payment, these amounts shull bear interest from the date of disbursement at the rate of

three percent (3%) per annum, and shall be payable, with interest, upon notice from Lender (o
Borrower requesting payment.

Notwithstanding that immediately upon lease of the Property Borrower shall pay all
principal, interest thereon, and all other swing secured by this Security [Instrument, as additional
security hereunder the Borrower hercby assigns to Lender any rents of the Property until all of the
foregoing sums have been paid.

8. Inspection, Lender and HUD shall have the right to make or cause to be made reasonable
entries uprn and inspections of the Property at all reasonable times and access thereto shall be
permitted iy that purpose,

9, Condemraition, The proceeds of any award or claim for damages, direct or consequential,
in connection #ith any condemnation or other laking of any part of the Property, or for
conveyance in licu o condemnation, are hereby nssigned and shall be paid to Lender,

In the event ofatotal taking of the Property, the proceeds shall be applied to the sums
secured by this Scurity-instrnment, whether or not then due, with any excess paid to Borrower,
In the event of a partial taking o1 the Property, unless Borrower and Lender agree otherwise in
writing, the sums secured by 1S Security Instrument shall be reduced by the amount of the
proceeds multiplied by the foliowing fraction: the tolal of the sumy secured hereunder
immediately before the taking, divided by the fair market valuc of the Properly immedintely
before the laking. Any balance shall be pad to Borrower,

If Borrower abandons the Property, for if after notice by Lender to Borrower that the
condemnor offers lo make an award or settle 4 loim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is giver.-Lender is authorized to collect and apply
the proceeds, al its option either to restoration or repair of-ihe Property or to the sums secured by
this Security Instrument, whether ar not then due,

10. Borrower Not Released; Forbenrance By Lender Nat a Walver, Lxtension of the time
for payment of the sums secured by this Sccurity Instrument greated by Lender to any successor
in interest of the Borrower shall not operale to release the labiliy o the original Borrower or
Borrower's successors in interest. Lender shall not be required to cominerse proceedings against
any successor in interest or to refuse to extend time for payment of Uic sums secured by thiy
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Lender's waiver in one or more instances of any of the ierins, covenants,
conditions or provisions hereof, or of the Note, the Loan Agreement, or any part thereof, shall
apply to the particular instance or instances and at the particular time or times only, & no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other
provisions of this Security Instrument and of the Note and Loan Agreement shall survive and
continue to remain in full force and effect. No waiver shall be asserted against Lender unless in
writing signed by Lender,

11. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the pravisions of paragraph *17 hereof. If there is more than
one party as Borrower, each of Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Security Instrument but does not execute the Note or Loan
Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
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Borrower's interest in the Properly under the terms of this Security Instrument; (b) is not
perscrally obligated to pay the sums secured by thiy Security Instrument; and (c) agrees that
Lender and any other Horrower may agree to extend, modify, forbear or make any
accommodalions with regird to the terms of this Security Instrument, the Note or the Loan
Agreement without that Borrower's consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower'y interest in the Property,

12. Loan Charges, If the loan secured by this Secunity Instrument is subject to # law which
sels maxiraum loan charges, and that law is finally interpreled so that the interest or other loan
charges coliected or (o be collected in connection with the loan exceed the permitted limils, then:
(a) any such’lcan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit;and (b) uny sums already coliected from Borrower which exceeded permitted
limits will be refunsed to Borrower, at Lender's option either by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a relund reduces principal, the
reduction will be treated as 4 rartial prepayment without any prepayment charge under the Note.

13. Notlces. Any notice providea-for in this Sccurity Instrument shall be deemed to have been
given by delivering it or by mailing.it by certified mail, unless applicable law requires use of
another method. The notice shall be dizeoted to the recipient's address stated herein or any other
address Borrower or Lender designates Sy notice to the other,

14, Governing Law; Severability, This Sceutity fnstrument shall be governed by Federal law
and the law of Hlinois, In the event that any provisier oz clause of this Security Instrument or the
Note or Loan Agreement conflicts with applicable ‘taw, such conflict shall not affect other
provisions of this Security [nstrument or the Note or Loan Apreement which can be given effect
without the conflicting provision, To this end, the provisiens £i this Security Instrument, the
Note, and the Loan Agreement are declared to be severable,

18, Assignment by Lender. Lender may assign all or any portion %ty interest hereunder and
its rights granted herein and in the Note and Loan Agreement to any governmental enlity, or to
any person, trust, financial institution or corporation as Lender may detérmine.  Upon such
assignment, such assignee shall thereupon succeed to all the rights, interests, xad options of
Lender herein and in the Note and Loan Agreement, and Lender shall thereupon have no further
obligations or liahitilies thercunder.

16. Incorporation of Note, Loan Agreement and HOME Investment Partnerships Program.
The covenants and agreements of the Loan Agreement and the Nole are incorporated herein, The
provisions of the HOME Program, as amended, are incorporated herein as are the laws,
ordinances, rules, regulations, Office of Management and Budget circulares and exccutive orders
which apply to the HOME Program. Borrower's failure to comply with or other breach of any
covenant or agreement or provision of this Sccurity Instrument, the Loan Agreement, he Note,
or the HOME Program is a default under this Sccurity Instrument,  All remedies provided for in
this Security [nstrument, the Loan Agreement and the Note are distinct and cumulative to any
other right or remedy under this Security Instrument, the Loan Agreement, the Note or afforded
by law or equity and may be exercised concurrently, independently, or successively,

17, Allenation of the Property or a Beneflelal Interest; Due on Sale, If during the applicable
affordable housing period, all, any part of, or any interest in the Property or a beneficial interes|
in & fand trust in which the Property is held is alienated (as that term is defined in paragraph 2 of
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the Note), the full amount of outstanding principal and all other sums due hereunder, and in
addition, a sum equal to ten percent (10%) of the outstanding principal loan amount paid in
anticipation of ar in conjunction with the alienation shall be immediately due and payable, and
further, Lender may invoke any other remedies permitted by this Security Instrument, the Note,
and the Loan Agreement without further notice or demand on Borrower,

18. Acceleration; Remedles. 1pon Borrower's breach of any covenant ur agreement or
provision in this Security Instrument, the Note, the Loan Agreement, or the HOME Program,
Lender shall give notice to Borrower prior (o acceleration, but not prior to acceleration under
paragraph *17 unless applicable law provides otherwise. The notice shall specify: (a) the default;
(b) the action. required to enre the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the data specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right Lo reinstate, if applicable, after acceleration and the right to
assert in the foreclosure procceding the nonexistence of & default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its option may reguire immediate payment in full of all sums secured by this
Security Instrument without further Gerand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to <ollect all expenses and costs incurred in proceedings
pursuing the remedies provided in this rarasraph *[8 including, but not limited to, reasonable
attorneys' fees and costs of documentary evidence, abstracts, title reports, and other title evidence.

19. Borrower's Right to Relnstate, I Borrows: zacets certain conditions, Borrower shall have
the right to have enforcement of this Security [nsirument discontinued at any time prior to the
entry of a judgment enforcing this Security Instrument.” Those conditions are that the Borrower:
(a) pays Lender all sums which then would be due under this-Seeurity Instrument, the Note, and
the Loan Agreement had no acceleration occurred; (b) cures.any default of any other covenants
or agreements or provisions contained in this Security Instrument, iie Note, Loan Agreement, or
the HOME Program; (c) pays all costs and expenses incurred in enforei:ig this Security Instrument
and in enforcing Lender's remedies as provided in paragraph *18 hereof, iacluding but not limited
to reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure thal
the lien of this Security Instrument, Lender's rights in the Property and Borrowzi's obligation to
pay the sums secured by this Security Instrument shall continue unimpaired; and.{e)-not use this
provision more frequently Lhan once every five years. Upon reinstalement by boriower, this
Security Instrument and the obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph *17.

20. Lender in Possession. Upon acceleration under paragraph *18 or abandonment of the
property and at any time prior to the cxpiration of any period of redemption following judicial sale
and at any time prior to repayment of all sums secured by this Security Instrument, Lender (in
person, by agent or by judicially appointed recciver) shall be entitled to enter upon, take
possession of, manage the Property, and (notwithstanding that upon Borrower's lcase of the
Property Borrower shall pay all sums secured by this Security Instrument) collect the rents of the
Property including those past due. Any rents Lender or the receiver collect shall be applied first
to payment of the costs of managing the Property and collecting rents, including, but not limited
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10, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the
sums secured by this Security Instrument,  Nothing contained herein shall be construed ay
constituting Lender a morigagee in possession absent Lender taking actual possession of the
Property pursuant to this paragraph *20. In the exercise of the powers herein granted Lender, no
liability shall be asserted or enforced against Lender; Borrower hiereby expressly waives and
releases all such liability.

21, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall
release this Security Instrument without charge te Borrower,  Borrower shall pay all costs of
recordatior..if any.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

23. No Of”se's by Borrower, No offset or claim that Borrower now has or may have in the
future against Lender shall relieve Borrower from paying any amounts due under the Note, the
Loan Agreement o thiz Security Instrument or from performing any other obligations comained
therein.

24, Riders to this Securhy Cistrument, 1t one or more riders are executed by Borrower and
recorded together with this Securizy iwstrument, the covenants and agreements of each such rider
shall be incorporated inta and shaii smend and supplement the covenants and agreements of this
Security Instrument as if the rider(y) veere s part hereol,

28, Acknowledgement of Debt, Borrower slal! furnish from time to time within fifteen (15)
days after Lender's written request, a written stiiesnent, duly acknowledged, setling forth the
amount secured by this Security Instrument and wheipuy any alleged offsets or defenses exist
against the indebtedness secured by this Security Instrueient.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and r:co_rgal with-thi&iccuriiy
Instrument. /’f’ oo
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STATE OF ILLINOIS, Cook County SS:

I RHONDA 1. SIMS . Nmary Public in
and for said county and state, do hercby certify that _ MONLQUE 1. LEBEAU
, personally
known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoirg
instrument, appeared before me this day in person, and acknowledged that _ SHE
signed and delivered the said instrument as __ HER free and voluntary act, for the uses and
purposes fiicrein set forth, including the release and waiver of all right of homesiead.

lecn ur.der my hand and official seal, this 28TH __ day of _APRIL
1993

My Commission expires. 3/ 1//99 ﬁ

Nolary\l’ubllc

This Document Prepared By: '

Dominique Martin, Assislant State's Attorney NOTARY Hﬁﬁ'%"nsmﬁmols
Office of the Cook County State's Altorney MY COMMISSION EXPIRES 3/17/99
500 Richard J. Daley Center

Chicago, Illinois 60602

(312) 443-3368

fulhAfth\jrmort




UNOFFICIAL COPY




