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Home Equity Loan Mortgage
THIS MORTGAQGE ("Securlty Instrument®) ls given on ___APRIL 28 . 1985 . Tha mortgagor
8 _MILBERT ALV ] REZ, Hig WIFg
. ("Borrower”).
This Securily Instrument is given to _The First National Bank of Chicage ,
which le 8 _Nstlonal Bank organizad and exiating under the laws of the United States of America,
whoss address is_Qne Tipet National Plaza, chicage ., llinols $0620 ("Lender’). Borrower owes
Lender the principal sum of _TWENTY-TWO THOUSAND AND NO/}00

Dollars (U.S. & 22.000.00 ). This debt ls svidenced by Borrower’s note dated the same date as thi»
Security Instrument ("Nolte"), which provkies for monthly payments, with the tull debt, ¥ not paid sarller, dus and
payable on 05/10/00 . This Security instrument secures to Lander: (a} the repayment of the
debt svidenced by the Note, with lnterest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with inlerest, advanced under paragraph 7 to protect the security of this Security instrument; and
{c} the performance ol Borrower's coverants aiid agreements under this Security instrument and the Note. For
this purpose, Forrower does hereby morigage, grant and convey to Lender the following described property
located in _ . ;00K County, lilinols:

LOT 68 IN JO wNu%,, BEING A SUBDIVIAION OF PART OF THE NORTH WEST 1/4
OF FHRACTIONAL SCC[TON 18, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL M4ARIDIAN, IN COOK COUNTY, ILLINOIS. (;:l’
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Permanent Tax No.: 09-18-117-010, , ., ®
which has the address of 148 E EVERGREEN AVE ONS PLAINES- IL 60016
("Property Address”):

TOGETHER WITH all the Improvements now or herealter ereitid on the property, and all easements, rights,
appurtenances, rents, royaltlas, mineral, ol and gas rights and_r-uiits, water rights and stock and al? fbaures
now or hereafter a part of the property. All replacements and additio’s vhall also be covered by this Security
Instrument. All of the foregoing !s referred to In this Security instrumer. as 1« “Property”,

BORROWER COVENANTS that Borrower Is lawfully seised of the esta\a iwzehy conveyad and has the right
to mortgage, grant and convey the Propenty and that the Property Is unencumbarad, axcept for encumbrances
of record. Borrower warrants and will defend generally the title to the Property ¢ gainst all clalms and demands,
subject to any encumbrances of record. Thare Is a prior mortgage from Borrower {0 (IRSTAR MORTGAGE SERVICING..
dated _Q3/10/93 and recorded with the_COQK .. County Recorder of
Deeds on 93/17/33 ag document numbar__93-198651 __ _ ("Prior Morigage"}:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-v:ilform covenants
with limited variations by jurisdiction to constitute a security instrumant covering real property.

UNIFORM COVENANTS. Borrawer and Lender covaenant and agree as toliows:

1. Payment of Principsl and interast; Prepaymsent and Late Charges. Borrower shail promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless applicable law provkies otherwise, all payment received by Lender
under paragraph 1 shall be appiled; first, to accrued interest; second, to past due insurance; third, to current
billed Insurance; fourth to past due principal; fifth, to current bllled principal; sixth, to charges, seventh, 10
principal due; and last, to accrued but unbilled ingurance.

3. Charges; Lisns. Borrower shall pay ail taxes, assessmenty, charges, finas and imposiilons attribuiable
1o the Property which may attain priority over this Security Instrumant, and laasehold paymaents or ground
rents, H any. Borrower shall pay them on time directly to the person owsd payment. Upon Lendst's request,
Botrower shall promptly furish to Lender all nolices of amounts to be pald undier this paragraph and shall
promptiy furnish to Lender receipla evidencing the paymants.

Borrower shall promptly discharge any lien which haa priority over this Sacurity insirument except for the
Prior Mortgage unless Borrower: (a) agrees In writing to the payment of the obiigation secured by the lien in a
manner acceptable 10 Lender; (b) contests in good faith the llen by, or defends againsi enforcement of the lien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the {ien or forfeiture
‘ of any part of the Property; or (c) secures lrom the holder of the lian an agreement satisfactory to Lender
subordinating the ilen to this Security Instrument. If Lender determines that any part of the Property is subject
| 10 a lien which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give
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Botrowst a notice kentifying the llen. Borrowsr shall satisty the lien or taks one or more of the actions set torth
above with 10 days of the giving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hersafter erected on the
Property Insured against loas by fire, hazards included within the term “sxtendec coverage” and any other hazards,
including floods or flooding, for which Lender requirea insurance. Thia insurance shall be maintained in the
amounts and for the perfods that Lender requires. The insurance carriar providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obiain coverage to protect Lender's rights in the
Proparty In accordance with paragraph 6.

All Insurance policies and renewals shall be acceptable 10 Lender and shall Include a standard mortgage
clouse. Lander shail have the right ta hold the policles and renewals. (f Lender requires, Borrower shall promptly
give to Lender all recelpts of paid premiums and renewal notices. (n the event of loss, Borrower shalt give prompt
notice to the Insurance carrier and Lender. Lender may maka proof of foss f not made promptly by Borrowar.

Unlass Lender and Borrower otherwise agree In writing. insurance proceeds shall be appiled to restoration or
rapair of the Freoerty damaged, H the restoration or repelr is economically feasible and Lendar's security is not
lessened. |f thy restoration or repair Is not economically teasible or Lender's security would be lessened, the
insurance procead= shal! be applied to the sumas secured by this Security Instrument, whether or not then due, with
any excess paii t3 F.orrower. |f Borrower abandons the Property, or doss not answer within 30 days a notice trom
Lender that the Ins';ar.ce carrter has offerad to settle a claim, then Lender may collect the insurance proceseds.
Lender may use the prraeads ta repair or restore the Property of to pay sums sacured by this Security Instrument,
whather or not then dus. Tne 30-day pariod will begin when the notice is given.

Unless Lender and Bcrrewer otherwiae agree In writing, any application of proceeds to principal shatl not
@xtand or postpone the duc <ate of the monthly payments referred to in paragraph 1 or change the amount of the
payments. If under paragraph 27 thve Property Is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damaps to the Property prior to the acquisition shall pass 1o Lender to the axtent of
the suma secursd by this Secutity Inatrninont immediately prior to the acquishtion.

5. Praservation and Maintenance o Property; Borrower's Application; Leassholds. Borrower shail not
destroy, damage or substanially change 'he Property, altow the Property to deteriorate or commit waste.
Borrowsr shali ba in default ¥ any forfelture ariion or proceeding, whether civil or criminal, Is begun that in Lender's
good fakh judgment could result in forfsiture < *.1e property or otherwise materially impair the lien created by this
Securfty Instrument or Lender's sacurity interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action of proceedirg t» be dismissed with a ruling that, in Lender's good fuith
determination, prectudes forfelture of the Borrower's interest in the Property or other material impairment of the lien
creatad by thiz Securlty Instrument or Lender's securty interest. Borrower shall also be In dsfault If Borrower,
during the toan aepplication process, gave materially fais”, o~ inaccurate information or statements to Lender (or
fafled to provide Lender with any material Information) In ccariection with the loans evidenced by the Agreement. If
this Security Instrument s on leasehnid, Borrower shall comriv with the provisions of the lease, and ¥ Borrower
acquires fes title to the Property, the leasshold and fee title shall /12 mergs unless Lender agrees 1o the merger In
writing.

8. Protection of Lender's Rights In the Property. f Borrower { iils 15 perform the covenants and agreements
conained In this Security Instrument, or there Is a legai proceeding trat may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemraion or to enforce laws or regulations),
then Lender may do and pay for whatever s necessary to protect the value of ‘ne Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a llels anich has priority over this Security
tnstrumen, appearing In count, paying reasonable attorneys’ fees and entering cn the Property to make rapairs.
Although Lender may take action under this paragraph 6, Lender does not have tt-Jo sn

Any amounts disbursed by Lender under this paragraph 6 shall become additio/ial cebt of Borrower secured
by this Security Instrument. Uniass Borrawer and Lender agree to other terms of pay~ieiw. these amounts shall
bear Interest from the date of disbursement at the Note rats and shall be payable, with «tssst, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable entrles upon and inspectiors of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasor.aiie cause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conhsequential, in connection
with any condemnation or other taking of any pant of the Property, or o7 conveyante in lisu of condemnation, are
hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pak! to Borrower. In the event of a partial taking of
the Property, uniess Borrowsr and Lender otherwisa agree in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the toral amount of the
suma secured immediately before the taking, divided by (b) the fair market value of the Property immeciately
before the taking. Any balance shall be paid to Borrower.

i the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a ciaim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice la given, Lender ta authorized to collact and apply ths proceeds, at ks option, sither to restaration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thia Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to reisase the ilabitity of the original Botrrower or Borrower's successors in
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irtarest. Lender shall not be required 10 commaence roceadings against any successar in interest or refuse to
sxtend timae for payment or otharwiss modify amortization of the suma sscurad by this Security Instrument by
reason of any demand made by the original Borrower or Barrower’'s sucaessors ih interest. Any forbearance by
Lender in exerclaing any right or remedy shall not be a waiver of ot preciude the oxerciss of any right or remady.

10. Succsssors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The covenants and
agieements of this Securlty Instrument shalt bind and beneft the successors arxi assigns of Lendaer and
Borrower, subject to the provisions of paragraph 10. Borrower's covenants and agreemeriia shail be joint and
ssveral. Any Borrower who co-signs this Securlty instrumant but does not executs the Nots: (a) is co-signing
thia Security Instrument only to mortgage, grant and convey that Borrower's interest in the property under the
terma of this Security Instrument; (b) i not personally obligated to pay the sume secured by this Securlty
inatrumaent; and (c) agrees that Lender and any other Boirower may agres to sxtend, modify, forbaar or make
any accommodations with regard to tha terms of this Becurity Instrument or the Note without that Borrowsr's

conaent.

11. Loan Charges. i tha ican securad by this Securlly Instrumant 8 subiect 10 & law which ssts maximum
loan charges, i that law s finally interpreted so that the Interest or nther loan charges collocted or to be
collarted In corection with the ioan exceed the permitted limits, then: (a) any such loan charge shail be
reduced by ths_ amnaum necessary to reduce the charge ta the permitted fimit; and (b) any sums airsady
collactad trom Bosrovier which exceeded permitted (imits will be refurkied to Borrower. Landaer may choose 1o
make this refund by rxiticing the principal owod under the Nate or by making s direct payment 10 Borrowor. 1t
a rafund reduces principa', the reduction will be trested as a partial prepayment without any prepaymen charge
undar the Note.

12. Legistation Affecting /.ender's Rights. If enactment or sxpiration «f applicable faws has the efect of
rendering any provision of the +:0te or this Securlty instrument unsnicrceable according to s tenme, Lender, at
Its optlon, may require iImmediale payment in full of all sums secured by this Sacurity Instrument and may
Invoke any remedies parmitted by e’ sgruph 20. If Lander exercises this option, Lendar shall take the steps
specHled In the second paragraph of pareZzmaph 18,

13. Nctices. Any naotice to Barrowel provided for In this Securlty Instrument shall be given by dellvaring it or
by maliing It by firsl ciass mail unieas aprsicable law reqguires use of another mathod. The notice shall be
directed to the Property Address or any othe: naciress Borrower designates by notice to Lender. Any notice to
Lender shall be ghven by first class mall 1o Lardet's addresa staled herein or any other address Lender
designates by notice to Borrower. Any notice proisided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as prov/Jea in this paragraph.

t4, Governing Law; Severablity. This Security inatruiment shall be governed by federal law and the law of
the [uriagiction in which the Property is located. In tha evant that any provisiocn or ciause of this Sacurtty
Instrument or the Note conflicts whih appilcabie law, suci ronfliict shall not affect othaer provisions of this
Security Instrument or the Note which can be given sfect ‘#*.nout the conflicting provision, To this end the

provisions of this Securfty {nstrument and the Note are declared %0 ',» severable.
15. Borrower's Copy. Borrowar shall be given one confurnes copy of the Note and of this Security

Instrument,

8. Transter of the Property or a Beneficlal intereat In Borrower. ) Ll or any part of the Proparty or any
Intares! In It Is sold or transferred {or if a beneficlal interest in Borrowar la 20’4 or transferred and Borrower s not
a natural person) without Lender’'s prior written consent, Lendar may, at s colion, require immadiate paymant
in full of ait sums secured by this Security Instrument. Howevar, this option stalt (1ot be exercised by Lender i
exerclse is prohibited by tederal law as of the date of this Security Instrumant.

i Lender exercises this option, Lander shall give Borrower notice of acceleration.. The notice shall pravide a
period of not less than 30 days from the date the notice Is delivered or mailed withiiv which Borrowar must pay
all sums sacured by this Security Instrument. If Borrowaer fails to pay these sums prior (o t.e expiration of thig
period, Lender may Invoke any remedies permitted by this Securlty Instrument without fuithar antice or demand
on Barrower. o9 9Y9

17. Borrower's Right to Reinstate. i Borrower meets centain conditions, Borrower shall'navi the right 1o
have enforcement of this Securlty Instrument discontinued at any time pricr 10 the earller of: (&) 52y (or such
other period as appiicable law may specity for relnstatement) belore sale of the Property pursuant \c any pawer
of sale contalned in this Securlty Instrument; or (b} aentry of a Judgmen enforcing this Security instrumant.
Those conditions are that Borrower: (a) pays Lender all suma which thaen would be due under this Security
instrument and the Note had no acceleration occurred: (b) cures any default of any other covenants or
agreements; {c) pays all expensas Incurred in enforcing this Securlty instrument, including, but not limited to,
reascnable attornsys’ fees; and (d) takes such actlon as Lender may reasonably requive to assure that the llen
of this Security Instrument. Lender's rights In the Properly and Borrowsr's obligation to pay the sums secured
by this Security instrument shall continye unchanged. Upon reinstatement by Borrower, this Securlty
Instrument and the obligations secured heraby shall remain fully effective as is no acceleration hed occurrad.
Howevaer, this right to relnstate shall not apply In the cuse of acceleration under paragraphs 12 or 16.

18. Hszsrdous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or
retaase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do
anything affecting the Property that is In violation of any Environmental Law. The praceding two aentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residentlnl uses and to maintenance of the Praperty.

Borrower shall promptly give Lander written nolice of any Investigation, claim, demand, lawsult or other
action by any governmental or reguiatory agerwy O private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledgs. it Bommower learns, or [s notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promplly take ail necessary remedial actions in accordance

with Environmentat Law.
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As used in this paragraph 18, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasciine, kerosens, other lammabie or 1oxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materials contalning asbhestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law” means federal laws
and laws of tha jurisdiction where the Proparty ia located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be In detauit of any provision of the Prior Mortgage or any other
montgage secured by tha Property.

20, Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration tollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwisa). The notice shall spacify: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the date tha notice is given to Borrower, by which the defauit
must be cured; and (d) that fallure 10 cure the dafault on or before the date specified in the notice may result in
acceleratlon of the sums secured by this Security instrument, foreclosure by judiclai proceeding and sale of the
Property. The notice shail further Intorm Borrower of the right 1o reinstate aftur acceleration and the right to assen
in the forecion e nroceeding the non-existence of a dafault or any other detense of Borrower to acceleration and
foreclosure. If the dlefault is not cured on or betore the date specified In the notice, Lender at ita option may require
immodiate paymant-'n hull of ail suma secured by this Security Instrument withowt turther demand and may
toreciose thia Secuity Instrument by judiclal proceeding. Lender shall be entitied to collect all sxpensas incurred In
pursuing the remedies p ovided in this paragraph 20, including, but not [imited to, reasonable attormays’ fees and
costs of title avidence.

21. Lender in Possess’on Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the explration ¢/ eay period of redemption foliowing judiclal sale, Lender (in person, by agent or by
Judicialty appointed receiver)-<.iall ba entitied to enter upon, take possession of and manage the Property and to
collect the ranta of the Property ircluding those past dus. Any rents collected by Lender or the recelver shall be
applied first to payment of the cosis of management of the Property and collaction of rents, including, but not
limited to, recelver's feas, premiums on reveiver's bonds and reasonable artomeys' fees, and then to the sums
secured by this Security Instrument.

22. Releass. Upon payment of all surn; sicuted by thia Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borruv er shall pay anhy recordation costs,

23. Walver of Homestead. Borrower walves Pl right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or mare riders are executed by Borrowsr and recorded together
with this Security Inatrument, the covenants and agrec meits of each such rider shall be incorporated Into and shall
ameond and supplament the covenants and agresmem2.of this Securlty instrument as if the rider (s) were a part of

this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavunants contained in this Security
instrument and in any rider{s) exacuted by Borrower and recorded with the Secur ty instrument.

’-/
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X
ﬂ 3 952979 % -Borrower
“HENTHR ALVAREZ
J -Borrower
This Documer Prepared By: VERONICA G. RHODES
The First National Bonk of Chicago
One First National Plaza Suite 0203, Chicago, LL 60470
(Space Below This Line For Acknowiegment)
STATE OF ILLINQIS, ook County ss:
I, ~L£)ag; crrde t'-a-une& , & Notary Public in and for said county and state, do hereby

certity that WILBERT ALVAREZ AND MANTHA ALVAREZ, IS WIFE

personally known to me to be the same person(s} whose name(s) is (ars) subscribed to the foregoing lnstrument:

appeared before me this day In person, and scknowledged that iy signed and
delivered the said Instrurment as_-|&\e 1 free and voluntary act, for the uses and 'purpoaas therein sat forth.
Fe - ‘ s .
Given under my hand and official seal, this _ ¢~ _ day ot (.*fu- € 1995, , ‘
l". - - ’
My Commission expires: Kiaiongt 2 Y ('{’r;m

00O HOTARY FURLIC STATE OF HLAEOE Notary Public
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