®rrsroucnao | JNOF FIGHA4EOPY

Home Equity Loan AN HLE Mortgage

THIS MORTGAGE ("Security Instrument®) Js glven on __ APRIL 26 , 1995 . The martgagor
Ig __THOMAS J. MADDEN, OfVORCED AND ¥OT WINCE REMAARIED
("Barrower").

This Security instrument I8 given to Tha First National Bank of Chicago

whichisa _National Bank organized and existing urdler the laws of the United SBtates of Amer ica,
whoss address 18 _One _FLray Ne igage ., Winois 60679 (*Lander”). Borrower owan
Lender the principal sum of __TEN THOUSAND XIGHT HUNDRED AND NO/100

Dollars (U.S. § 10.80Q.20 ) This debt is evidenced by Borrower's note dated tho same date as this
Securlty instrumant Note”), which provides for manthly paymems, with tha full debt, f not pak! sariior, due and
payable on 05/1G/05 . This Security instrumernt socures to Londer: (a) the repaymant of the
dett evidenced by tha Note, with interest, and ali renewala, extenslons and madifications; (b) the payment of all
othar sums, with Interest, advanced under paragraph 7 to protect the security of this Security instrument; and
(c) the performance of Borrower's covenants and sgreemaents under this Security instrument and the Note. For
this purpose; Borrower doea hereby mortgage, grant and convay to Lander the following dascribed property

locat COOK County, linots:
edin nty. lllinais DEPT-01 RECORD! #k1.00
TH000 " TRAN :m 0370393 13 ; of

DOK.C&HTY RE(.ORDER B4
DEPT~10 PENALTY 8.00

SEE ATTACHED

JOS6 7(
MALL TO » BDX 352

Parmanent Tax Nao.: 24282100481008, , ,
which has the address of 5008 W. 1322ND
("Property Addresa”):

ALSIP- IL 50658

TOGETHER WITH all the impravements now ot hereafiar ¢re:ted on the property, arxl alf gasemants, rights,
appurignances, rens, royalties, mineral, olf and gas rights anZ profite, water rights and stock and afl fixturas
now or haereaftar a part of the property. All repiacements and addlions shall also be covared by this Security
instrument. Al of the foregoing is referred to in this Security inatrument ps the "Property”. L

BORROWER COVENANTS that Borrowsr ls lawiully salsed of the estaie nareby conveyed and has the right
o mongage, grant arki convay the Property and that the Property la unencur:torad, except for encumbrances
of recard. Borrower warrants and will detend generally the thie to the Property aga'nat ol claims and demands,

subject to any encumbraricas of racord. There is a prior mortgage from Borrower ) J0UACE OHE MORTGARE ..
dated _12/21/92. and recorded with the _¢oQY. . County Recorder of

_SERYICES COf
Desds on _}_2_2_1_@_2_ us document number__34-985863___  (*Prior Mongago").

THIS SECURITY INSTRUMENT cambines uniform covenants lar natlional use and nor-:illorm covenants
with limited variations by Jurisgiction to constilute a securlty inatrument covering real properny

UNIFORM COVENANTS. Borrower and Lender covenant and agroee as tollows'

1. Payment of Principal and {nterest; Prepayment and Late Charges. Borrower shall promptly pay whon
due the principal of ard Iintergat on the debt svidenaai by the Note and any prepayment arxi late charges due
undar the Note.

2. Application of Payments. Unless applicable law provides gtherwlse, all paymant roceived by Lender
under paragraph ! shall bu applied; first, (o acurued Interost; second, to past duu inaurance; third, to current
bitted insurance; founth to past due principal; lifth, to current billed principal; sixth, to charges, sevemh, 1o
principal due; and last, 1o accrued but unbiiled insurance.

3. Charges; Liens. Sorrowar shal! pay all 1axes, assusaments, charges, iines and impositions attributable
to the Property which may attain priority avar this Security Instrument, and toasehold payments or ground
rents, # any. Borrower shali pay them on time dirsctly 10 the person aowed paymen!. Upon Lerdler's reguast.
Borrower shall promptly furnish 10 Lender all notices of amounts to be paikd undar this paragraph and shall
promptty lurrish to Lender receipts ovidencing the paymaeants.

Borrower shail promptly discharge any (len which has priorlty over this Security Instrument except {or the
Prior Mortgage unieas Barrower: (a) agrees in wking 1o the paymant of the Sbligation secured by the Hien in a

manner acceptable to Lander; (b) contests In good faith the lien by, or defends against enforcement of the lien
in, legal proceodings which in the Lender’s opinlon operale 10 prevunl’tha enforcement of the lien or forfeliure
of any part of the Praperty: or {c) secures from the holder of the llen'an agreement satislactory to Lender
subordinating the flen to this Securhty Instrumont. If Lander determines that any part of the Propeny |s subject
to & llen which may attaln priority over this Securhy Instrument except for the Prior Mongage, Lender may give
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Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actlons set forth
above with 10 days of the glving of notice.
4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Proparty Insured against foss by fire, hazards included within the term "extended coverage™ and any other hazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shali be chosen
by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.  Borrower fails to maintain
coverage described above, Lender may, st Lender's option, obtain coverage to protect Lender's rights in the
Property In accordance with paragraph 8.
All insurance policies and renswals shall be acceptable to Lendar and shall include a standard mortgage
ciause. Lender shali have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of loas, Borrower shall give prompt
notice to the Insurance carrier and Lender. Lender may maka proof of loss if not made promptiy by Borrower.
Unless Lender and Borrower otherwise agres In writing, Insurance proceeds shall be appiled to restoration or
repalr of the Property damaged, i the rastoration or repair Is economically feasible and Lender's security 18 not
lassened. |f {ne-‘astoration or repair I8 hol economically feasible or Lender's security would be lessened. the
insurance proceeus shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any axcess paid ta Br.rrower. I Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the Insurunce carrer has offered 1o settle a claim, then Lender may collect the Insurance proceeds.
Lender may usa tha proraeds 1o repair or restore the Property or to pay sumas sacured by this Security tnstrument,
whethaer or not then due. “Trs20-day period will begin when the notice s given.
Unless Lender and Bcorrovzer otherwise agres in writing, any application of proceeds to principal shall not
extend or postpone the due dr e of the monthly paymants refarred 1o in paragraph 1 or change the amount of the
payments. if under paragraph 20/in» Propenty Is acqulred by Lender, Borrower's right to any Insurance policies
and praoceeds tesulting from damuge«o tha Property prior to the acquisition shall pass to Lender to the extent of
the suma secured by this Securlty Instrurent immedIately prior to the acquisition.
5. Preservation and Maintenancy of Property; Borrower’s Application; Leaseholds. Borrower shail not
destroy, damage or substantially change the Property, aliow the Property to deterlorate or commit waste.
Borrower shail be In defauit f any forfelture s1'Gh or proceeding, whether civil or criminal, Is begun that in Lender's
good falth [udgment could result in forfelture ot ha propenty or otharwise materially impalr the llen created by this
Security Instrument rr Lender's security intsrest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing thae action or proceeding, to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfaltura of the Borrower's i1xtar2st in the Property or other material impalrment of the lien
creatod by this Security Inatrument or Lender's sacurly 'tarest. Borrower shall also be In detault if Borrower,
during the loan application process, gave materially falae or inaccurate information or stataments to Lender (or
falled to provide Lender with any material information) In connict'on with the loans evidenced by the Agreement. If
this Sacusity Instrumant is on leasehold, Borrower shall comply w'th the provisions of the lease, and if Borrower
acquires fea title to the Property, the lsasehold and fee title shall no* merge unless Lender agrees to the merger In
writing.
8. Protection of Lender's Rights in the Property. It Barrower fals to rerform the covenants and agreements
contained In this Securfty Instrument, or there Is a legal proceeding that ‘nzy significantly affect Lender's rights In
the Property (such as proceeding In bankruptcy, probate, for corndemnatica or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the value <A ¥'ie Property and Lender's rights In
the Property. Lender's actions may include paylng any sums secured by a lien v hicn has priority over this Security
IS Instrument, appearng in court, paying reasanable attorneys’ fees and entaring or. the Property to make repalrs.
' Although Lender may take action under this paragraph 8, Lender does not have to 4o sc.
‘- Any amounts disburand by Lender under this paragraph 6 shall become additiand de bt ot Borrower secured

» by this Security instrument. Uniess Borrower and Lender agree to other tarma of pay.é7a._these amounts shail
‘  bear interest from the date of disburaement at the Note rate and shall be payable, wih irterest, upon notice from
Lender o Borrowsr requesting payment.

7. inspection. Lender or lta agart may make reasonable sntres upon and inspectionr of the Propeny.
Lender shall give Barrowar notice at the time of or prior to an inspection apecitying reasonacie cause for the
Inspection.

8. Condemnation. The proceeds of any award or claim for damagas, direct or consequantial, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lendar.

in the event of a total taking of the Property, the proceeda shall be appiled to the suma secured by this
Security Instrument, whather or not then due, with any axceas paid 1o Borrower. In the event of a partlal taking of
the Property. unless Borrower and Lander otherwise agree {n writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multipliad by the followlng fraction: (a} the total amount of the
sums secured immediately betore the : 4 'ng, divided by (b) the talr market value of the Property immediately
before the taking. Any bala-ice shall be [ aid to Borrowar.

it the Property is abandoned by Barrower, or i, after notice by Lender to Borrower that the condemnor coffers
. to make an award or settie a claim for damages, Borrower taks to respond to Lender within 30 days after the date
> the notice is given, Lender is authorized to coilect and apply the proceeds, at its option, etther to restoration or
repair of the Property or 10 the aums secured by this Security Instrument, whether or not then due.

Uniess Lendsr and Borrower otherwise agree In writing, any appilcation of proceeds to principal shall not
extend or postpone the due dato of the monthly payments referred to in pamgraph 1 or change the amount of
such payrnents.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor
in intarast of Borrowst shail not operate to release the liability of the original Botrowet or Borrower's successors in
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UNIT 2-8-5%000, A7 DELINFATED O PLAT DF SRURVEY OF CERTAIN LOTS IN

" LARAMUE SOUARE, WCTCRUMBER 1. A SURBIVISION OF GART NF THE NOHTH-
EAST 1/4 OF SECTIRY 20 TOKNSHIP 17 NOKTH, RANSE 11, EAST OF TUE
THERD PRINCIPAL MERIDUAN, IN COUR COUNTY, ILLINDIS: RKHICH PLAT OF
SURVEY 185 ATTACHED AS AXHIIIT "A" TO DFCLARATION OF CONDOMINIUM MADE
HY CHICAGO CITY DANKN AND PVUST POMPANY, N CORVORATLION OF ILLINOLSG.
AL THKUSTEE UNBER TRUST AREEMENT DATFD DECEMBER 27, 1473 AN KHOWN A%
THUST KO, 9842, WHICH SATD DCZLARATION OF CONDOMININM 1S DATLD
NOVEMBEHR . 1976 AND KAS WERORBED WUTH THE RECORDER OF DEEDYS OQF COOY
COUNTY AL BOCUMERT N0. 2114509 Y; (TuntTILER WiTH AN UNIIVIPED PERCENT-
AGE OF THE COMMUN ELEYMENTS AUPUIRGENANT 10O SAID UNIT AS SET FOATH IN
SAID UFCLARATION, A% AMENDEDR FRUM CLUY TO TIME.
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Mortgage

interast. Lander shall not be requirod 1o commance proceedings agalnat any succossor In intorest or rofuse (o
extend time for payment or othurwise modily amortization of the aums aocured by this Securlty Instrumont by
reason of any demand mada by the original Borrower or Borrower's succossors In interost. Any forboarance by
Londer In exercising any right or romedy shall not by a walver of or precludae tha exorcise of any right or remedy,

10. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers, The covenants and
agresments of this Security Instrument shall bind snd beneft the successars and ageigns of Lender and
Burrower, subject to the provislons af paragraph 16. Borrowor's covenanta and agroemants shall be jaint and
sovoral. Any Borrower who co-signs this Socurlty Instrument but does not oxecute tho Nole: (a) is co-aigning
this Sucurity Instrument only 1o mortgage, grant and convay thut Borrower’s intorost in the property urkier the
tormy of this Socurity Instrumant, () Is not parsonally obtigatod 1o pay the sums secured by this Sscurlty
tnsteumont; and (c) agrena that Londor ardd any othor Borrower may agroo to extond, modity, forbanr or make
sny accommadutions with regard (o the torma of this Socurlty Instrumaent or the Note without that Borrawer's
consont.

11. Loar Charges. I the loan socurod by thia Socurity Inprumaont lu subjoct to o law whigh sots maximum
ioan charges, und that law Is finally intorprotad so that tho Interest or other loan chargoes collocted or to be
collectad In crnnoction with tho lonn oxcood the psrmitted limits, thon, {(n) any such loan charge shall he
toduced by the aiount necossary to rocdiice the charge 1o the pormittod limit; arkd (b) any sums alroady
collactod from Barowar which excooded punmitted Hmlls will be relunded to Borrower. Landar may choogo 1o
make this rofund oy reducing the principal owed under the Note or by making a diract paymont to Borrower. Il
a refund reduces princ'pel-the reduction will bo treated as & partial propaymoent without any propayment charge
unclar the Note.

12. Legislation Atfecti:y Lender's Rights. It onactmaent or explration of applicabioe luws has the effoct ol
rendoedng any provision of the Kot or this Securlty Instrument unenforcoable according to its terms, Lender, at
its aptian, may roquire Immedio paymont in fadl ol ol sums socurod by this Security Inatrumant and may
Invaka any remadlos permittod by pasagraph 200 11 Landder oxarclses this optlon, Lender shall tako the stops

spatilied in the second paragraph of paragraph 16.

13. Notices. Any natice to Borrowor (orc vided for in this Securlty Instrument shall be given by delivaring it or
by malling it by first class mait unless appticable law raquires uss of another method. The notice shall be
diructod to the Praperty Address ur any othor_Z<ress Borrower daesignates by notice to Lender. Any notice to
Lender shall he glvon by first cluss mail to Lendzr's address stated hereln or any olther addross Lender
designates by notice 1o Borrower  Any nolica providec for in this Sacurlly Instrumunt shall b deemed to have
bewen givan to Borrower or Loncdoer whun givan as provicad! in this paragraph.

14, Govarning Law; Severabliity. Thia Security Inziriment shall be governed by fedoral law and the law of
the jurisdiction in which the Property is localed. In the avent that any provigion or clauee of this Securlly
instrumant or the Note conflicts with appllcable taw, sucn Ccoaflict shall not afiect other provisions of this
Secwily Instrument or the Noto which can be givan effect without the conflicting provislon. To this end the
provisions of this Securlty Instrymant and the Noto aro doclaredio be eavorable.

15. Borrower's Copy. Borrswer shall bo ¢givon one canformad copy of the Note and of this Security
Ingtrurmant.

16. Transfer of the Praperty or a Beneticial Interast in Borrowar. 12/ or any pan of the Property or uny
interest in t is sold or transferred {or (1 o benoficial Interast in Borrower Is so'd of transforred and Borrowoer I8 not
a natural persun) without tLender's prior writtan consent, Lender may, at its ugticn, require Immediate paymaent
in full of alt sums securad by this Socurity Instrument. However, thls optian shal! but be exerclsed by Lender it
axvrcise is prohibited by federal taw as of the date of this Security Instrumaint.

It Lender exorclses this oplion, Lender shail give Borrowar nalice of accelgration. | The nctice shall provida a
period of not less than 30 days fram the date the notice is dellvared or malled within wineiv Eorrower must pay
all sums secured by this Socurity Instrurnont. If Borrawer falls to pay those sums prior 1oibu explration of this
period, Lendar may invoke any romedios permitted by this Securfty fnstrument without furthe! nctlce or demand

on Borrower.
17. Borrower's Right to Reinstate. |l Barrower meets certaln conditions, Borrower shall have tha right to

have enforcement of this Security Instrumant discontinued at any time prior ta the eatlier of: (a) 5 days (or such
other period as applicable law miay speclfy for reinstatement} before sale of the Froperty pursuant to any powaer
of salo containnd In this Security Instrumant; or (b} entry of a judgment enlorcing this Socurlly instrument.
Those conditions are that Barrawer: (a} pays Lendor all sums which then would be due undor this Socurlty .
Instrument and the Note had no acceteration occurred; (b) cures any default ol any other covenants or
agreements: (c) pays all expensos ncurred in enforcing this Saecurity Instrument, including, but not limitad to, -
roasonable altorneys' fees: and () takes such action as Lender may reasonnbly require toc assure that the lien ;;«
ol ihis Securily Tnstiuwment, Londe o Tights i the Mroperty and Dorrowaer's obligation to pay the sumge secured 13
by this Security Instrument shall continue unchanged. Upon rsinstatement by Barrower, thls Security T4
instrumont and the abligations securad herehy shall remaln tully eftective as ls no acceleration had occurrad. 4
However, this right to reinstate shall not apply In the case of acceleration under paragraphs 12 or 18, ’
18. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any lazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do
anything affecling the Property that Is in violation of any Environmantal Law. The preceding two sentences
shall nal apply to the presence, use or storage on the Proparty of small quantities of Hazardous Substances
that are generally racognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender writien nolice of any investigation, claim, demand, lawsuit or cther
action by any governmental or regulatory agency or private party involving the Property and any Hazardous -
Substance or Environmental Law of which Borrower has actual knowledige. |f Borrower laarns, or is notified by
any governmental ot regulatory autharity, that any removal or other remediation of any Hazardous Subslance
atfecting the Property Is necessary, Borrower shall promptly take all necassary remedial actlons In accordance
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As used in this paragraph 18, "Hazardous Substances® are those substancoes defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other lammable or (oxic
petroleum products, toxic pesticides and herbicides, volatlle solvents, materais contalning asbestos or
formaldehyde, and radloactive materials. As used In this paragraph 18, "Environmantal Law" means federal laws
and laws of the jurlsdiction where the Property Is located that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be In dafault of any provision of the Prlor Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedles. Lender shall give notice to Barrower prior 10 acceieration fallowing Barrawer's
breach of any covanant or agreement In this Security Instrument (but not prior 1o acceleration under paragrapshs 12
and 16 unless applicable iaw provides otherwise). The notice shall specity- (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice fs given to Borrower, by which the default
must be cured. and (d) that failure to cure the default on or befora the date specified in the notica may resuft in
acceleration of tha sums secured by this Security Instrumant, foreclosure by judiclal proceeding and sale of the
Property. The rutice shall further Inform Borrower of the right to reinstate after acceleration and the right to as<sert
in the foreclosure picceeding the non-axistence of a default or any othsr defense of Barrower to acceleration and
foraclosure. If the drraiit Is not cured on or befora the date speciied in the notice, Lender at its option may require
Immediate payment in 't of alt sums secured by this Security !Instrument without further demand and may
foreclose this Securlty Inaraiment by Judiclal procaeding. Lendar shall be entitted to collsct all expenses incurred in
pursuing the remedies previd.d In this paragraph 20, Including, but not limited to, reasonable attorneys’ fees and
coats of title svidencs.

21. Lender Iin Possession. 'pon acceleration under paragraph 20 or abandonmant of the Property and at any
time prior to tha explration of any parind of redemption follawing Judicial sale, Lender (in person, by agent or by
judiclally appointed recelver} shall bs e-nitled to enter upon, take possession of and manage tha Property and 10
collect the rents of the Praperty Including inuse past dua. Any renta collected by Lender or the receiver shall be
applied first to payment of the costs of inanagsment of the Property and collection of rents, inciuding, but not
Iimited to, recelver's fees, premiums on reciver's bonds and reasonabie attorne':’ fees, and then to the sums
secured by this Sacurity Instrument.

22, Releass. Upon payment of afl sums sacurr by this Security Instrument, Lander shall relaase this Securlty
tnstrument without charge to Borrower, Borrower ghall p~: any recordation costs.

23. Waliver of Homestead, Borrower walves all riglit of homestead exemption In the Property.

24, Riders to this Security Inatrument. {f one or muieriders are executed by Borrower and recarded together
with this Security Instrument, tha covanants and agresemeniz¢’ each such rider shalt be incorporated into and shall
amend and supplement the covenants and agreements of this-Sesurity Instrument as if the rider (s) were a pan of

this Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants crmelned In this Security
Instrument and In any rider(s) executed by Borrower end recorded with the Security instrumnen..

/i ~ e
X \.d../.-y/%v./."f?"r’ QA-L’/JJCLM/W

X CE b cem—
-Borrower
This Document Prepared By: VERONICA RHODES
The First Kational 8ank of Chicago
One First National Pimza Suite 7203, Chizage, IL 80670
(Space Below This Line For Achnowlegment)
TATE OF ILLINOIS, Caew County ss:
I, hinpa M HDeuElcmEegT , @ Notary Public in and for said county and state, do hereby

cortify that THOMAS __ MADDEN, DIVORCED AND NOT SINCE REMARRIED

'jperaonally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrumant,
‘mppeared before me this day In person, and acknowledged that Thyya ) *adole - signed and
- dellverad the sald instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand ang

TG LI TR

Tineba a0 o

My Commission explres:
bl Gis.: 2 ol .F'.'J.ml!
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THIS CONDOMINIUM RIDER is made this 26TH day of APRIL , 10 98 , and (s lncorporaied into and shall be
deemnad to wmend and supplement that certain Mongage (ihe “Security instrument”) dated of even date herewith, given by the
undersigned (the *Mortgagor’) ta secure Mortgagor's obligations under that certain Equity Credk Line Agresmaent, dated of even date
herewith, betwean Morigagor and __The First Naticoal Sank of Chicago
(the *Lender*) and covering the proparty described in the Security Instrument and located ot _5008 W, 122ND #28 ALAIP- IL
60658 __. (the*Property’).

The Propanty includes & unit In, togetner with an undivided interest in the common slements of, a condeminium project known a8

LARAMIE SQUARE (the *Condominium Project’).
If the owners association or other entity which acts for the Condominium Project {the "Aesociation®) hoids title to property for the beneft

or use of ks mambars or shareholders, the Propeny also Includes Mortgagor's [nterest In the Asacciation, in the usos, procesds and
benafits of Morigagor's interest,

CONDOMINIUM CGVENANTS. In addition to the covenanta and agresments made in the Securlty Instrument, Montgagor and Lender
lunther covenant and agree a2 foliows:

A. Assessments. Morigagcr she' promplly pay, when due, nii asssssments imposed by the Azsoclation pursusnt 1o the provisions of
the Declaration, by-laws, cods ol-reulations and any other equivalent documents (the "Constituent Documsnts®) of the Condominium

Praject.

8. Huzard Insurance. So iong as the Assadiat'ar maintaing, wih & generally accepted insurance carrier, a "master®, ‘blankst', o similar
such policy on the Condominium Project, which ralicy provides insu;ance coverage against fire, hazarde inclucled within the term
*extended coverage’, and such other hazarcs e Landet may require, and in such amounts and for such poriods as Lencler may require,
the Morigagor's obligation under the Security Instruent o maintain hazard insurance coverage on the Praperty (s deenied snilsfied.

Mortgagor ahall give Lender prompt notice of any lapee i) s1.cP huzard insurance coverage,

In the svent of 8 distribution of hazasd Insurance procesds in ‘ieu of ieatoration of repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable i Martgagor are heraby assigned and shall be paid 1o Lender for
application to the sums secured by the Sacurity Instrument, with the sx2e%a, if any, paid 1o Murtgagor.

C. Lendor's Prior Consent. Mortgagor shall not, except sher notice 10 Leire: and wilh Lender's prior writtan conaent, panition or
subdivide the Property or consent to: T iy
w

(i} the abandonmant or lermination of the Condeminium Project, sxcept for abandor.mer( of termination provided by law in the cane of
substantial destruction by fire or other casusity of In the case of a taking by condemnatior. &/ eminent domain;

(i) any material amendmaent to the Conathueni Documents, Including, but not limited 1o, any amendment which would change the
percentage interests of the unit awnaers in the Condominium Project; of

(iii) the electuation of any decision by the Asscclation to terminate professional management and Rssurid ssli-management of the
Condominium Project.

D. Easemnents. Morigagor aito hersby grants to the Lender, s nuccessors and ausigns, as rights and easemer!a appurtenant 1o the
Property, the rights and sasements for the beneitt of snid Property set forth in the Consiltuent Documents. g

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reseivations contalned in
Constituent Documants the same as though the provisions of the Constituent Documents were recited and stipulated at langth herein

E. Remedies. If Mortgagor breaches Morigagor's covenants and agreements hersunder, including the covenant 1o pay when
condominium assessments, then Lender may invoke any remedies provided under the Sacurlty Instrumaent.

IN WITNESS WHEREQF, Mortgagor has executed this Condominium Ricer,

o, Ry 2
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