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THIS MORTGAGE ("Security lnstrumem ) ismade o March 8,
The Mortgagor is

PABLO A PEREZ,
JUANITA PEREZ, HIS WIFE

95297272

whine address is
2158 WEST FOSTER AVENUE, CHICAGO, Il 60625
L "Bavioreer™). This Seeurity Instrament is given

o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , nd whase
address is 343 THORNALL ST EDISGN, NJ 08837
J("Lemder™). Borrower owes Leudey the principal sum
of
One Hundred Forty-Five Thousand, One Hundred Ninety-Five and 00/100

Dollars (U.S. $ 145,195.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument (*Noie®), which provides for monthly payments, with the full debi, if not paid earlier, due and payable on

April 1, 2025 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the puytnent of all other sums, with interest,
advanced under paragraph f 1o protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herchy martgage, grant and convey
to Lender the following described property located in

COOK County, lllinois:
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LOT 37 IN SAM BROWN JR, S FOSTER AVENUE SUBDIVISION BETING SURB -
DIVISION OF TIE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST

1/4 OF 'THE NORTHWEST 1/4 OF SECIION 7, TOWNSHIP 40 NORTH, RANGL
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PERMANENT TAX NO. 14-07-117-012

which has the address ol
2158 WEST FOSTER AVENUE, CHTCAGG, 1L 60625

TOGETHER WITHLa the improvements tow o iereatier erected on the property, ind ull easements, Hights, appurtenanies,
renty, royaities, e, wilaad gas rights md profits, waler sights and stock und all flxtures now or hereafter o part of the
property. Al replacements i aditions shall also be covered by this Security Instrument.  All of the [oregoing is referred to
tn this Security Inwtrument as thy *ereperty.”

BORROWER COVENANTS tha: Borrower is lawtully seised of the eatate herehy conveyed and hay the right 1o morigage,
geant and convey the Peoperty and 1nat the-Sroperty is unencamibered, except for encumbranges ol record. Borrower warrints
and will defend generatly the title to the Prupeity against all claimy and demands, subject 1o any encunibrances ol record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree oy follows:

1. Puyment of Principal, Intcrest und Late Charge, Horrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Tuxes, loverance wod Ciner Charges,  Borrower shall include iy encl momhly payment,
together with the principal and interest ax set forth dn the Notznd any Tate charges, an instaibment of any (1) tnxes and apecial
ansessments Jevied o to be levied aganst the Prapeny, (h) lensehold nayments or grownd rents on the Propenty, and (¢) premiuma
for insurance required by Paragraph 4

Each monthly tstallment For items (), (b1 and (¢) shill equal aneswelltie of the anaual smounts, s reasonably extimaied
by Lender, plus an atmount sufficient to maintain an udditionat butance 050! more dun one-sixth of the eximated amouns, The
full annual amount for each item shadl be accumudated by Lendee within e peded ending one meonth before an iem would hecome
delinquent. Lender shalt tiold the amounts collecied i trust to pay ilems (a04i) and (¢) before they hecome delinquent.

)r’ al any time the total of the payments hield by Lender for tems (ah, () and (¢), ogether with the future monthly payments
for auch items payahle to Lender prior 1o the due dates of such iems, exceeds by-etoze than one-sixih the extimated amou of

X

piy ments required 1o pay such items when due, and if pryments on e Note are currerthin Lender shall either refund the excess &
over one-sivih of the extimated payments ot credit the excess over one-sixth of the estinstes! payments o subsequent payments a}

by Borrower, at the option of Horrower. I the total of the payments made by Horrower Got e (), (b) or (c) i insufficient
to pay the ilem when due, then Borrower shall puy (o Lender any amaunt necessary 1o make Wi Ge deficiency on or before the
date the iten becomes due,

As waed in ths Seennty Insirument, "Secretary” mieans the Seceetary of Housing amd Urbia Devetomnent or his or her
designee. In any year i which the Lender st piy w mortgage insarance premiwnt to the Seceetary, eaeli sonhly payment shuli
also include citirer: (3) an instalfment of ehe anntal wortgage insurance premium to be paid by Lender toothe Secretary, or (i) a
memthly charge instead of a morgage insurance premium if this Security Instrument is helid by the Secreiary — fach monthly
installment of the mortgage insurance premiwm shall be in an amount sufficient to accumulate the full annial norigage Hsurince
premium wilh Lender one month prior to the date the full antual mortgage insurance premium is due to the Secretary, or il this
Security {nstrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one-half percent
of the outstanding principal balance due on the Nute,

It Borrower tenders tw Lender the futl payment of afl sums secured by this Security Instrument, Borrower's account shll
be credited with the balance remaining (ue all installmemy for jlems (w), {(b) and () and any morigage insurance premium
instatlment that Lender has not become ubligated w pay to the Secretary, and Lender shall promptly refund any excess funds o
Borrower. Immediately prior to a foreclosure sale of the Propetty ar its acquisition by Lender, Borrower's aceount shail be
credited with any balance remang for afl installments for items @), (b) and (¢).

3. Application of Puyments. Al payments under Parageaphs 1 and 2 shall be applicd by Lender as follows:

First, to the mongage tnsurance premium to be paid by Lender to the Secretary ot (o the mionthly charge by the Secrelary
instead of the monthly mortgage insurance premium;

Second. to any faxes, special assessments, leasehold payments or ground rents, and fire, flood and other hizard Insurance
premiums, as required:

Third, tc interest due under the Note;
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Faurth, to amormzation of the principal of the Note;

Fifth, to fate charges doe under the Nowe.

4. Fire, Flood and (ther Huzard lnyarunce, Borrower shall insure all improvements on the Property, whether now i
existence or subsequently erecled, against any hazards, casualties and contingencies, inclucing fire, for which Lender requires
insurance. This insurance shalf be maintained in the amounts iad for the periods thar Lender requires. Borrower shall also insure
all imptovemeats on the Property, whether now (i existence or subsequently erected, against loss by (loods (o the extent required
by the Secretary.  All insurance shall be carried with companies approved by Lender. The insurance policies and any rengwals
shail be held by Lender and shaff include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of {oss, Borrower shiadl give Lender immediate notice by mail.  Lender may make proof of Joss if nol made
prompily by Borrower  Bach insurance company concerned I8 hereby authorieed and directed 1o make payment for such Joss
directly to Lender, instead of 1o Borrower and w Leader jointty. All or any purt of the insarmice procesds may be applied by
Lander, ab bty opnion, either Gy G the redecnon of the indebtedness under the Note amd this Security losteiement, first 1o iiny
detinguent wmousts applied in the ovder in Parageagh 3, and then o prepuyment of principal, o (b) 1o the restormion ar reguir
of the dmnaged property  Any application o] the proceeds to the peincipal shall nol extend or postpone the dhie date of the montkly
pavments which are refersed o o Paragraph 2, or change the smount of such payments.  Any excess insurince proceeds over
an amoun! required (o pay all outstanding indebledness urider the Note and this Security Instrument shall be paid to 1he entity
legally entitled therets,

In the event <ot fareclosure of 1his Security Instrumert or other Irapsfer ov title o the Properly thal extinguishes the
indebtednieay, al) right /ot and interest of Borrower in and to insurance policies in Jorce shall pass to the purchiser.

8. Occupunicy, Prive vation, Malntenance und Protection of the Property; Borrower's Loan Appliculinm Leascholds,

Borrower shall oceupy, evabhsh, and use the Propenty as Burrower's principal residence within sixty days after the execmtion
of this Security lastrument and shall continue to aceupy the Property as Borrower's principal residence for mt feast one year after
the date of occupancy, unjess the Seeretary determines this requirement will cause undue hardship for Borrower, or uniess
extenuating circumstances exist whiva_are beyand Borrower's control.  Barrower shall aotify Lenders of any extenuaing
gircumstances.  Horrower shall nolcommit wasle or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear cieeptst. Lender may inspect the proapeny if the propeny is vacant or abandoned or the
Joan is in defauit, Lender may take reasnnalie action to protect and preserve such vacsse or abandoned property. Horrower shidl
also be in default if Borrower, during the loan dpplication progess, gave materlatly False or insceurate infortieion of statements
o Lender for failed to provide Lender with any siaterial information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concersing Yorrower's occupancy of the Property as o principal residence. 1 this
Security instrument is cn i leasehold, Burrower shall eoiay willy the pravisions of the lease. I Borrower acquires lee title to
the Property, the leasehold and fee title shall not be merged uniess Lender agreey 10 the merger in writing.

6. Charges to Borrower and Protection of Lender's Kighis In the Property.  Borrower shall pay alf povernniental or
municipal charges, fines and inpositions thar are not included-o-aegraph 2. Barrower shall pay these obligntions on time
directly to the cntity which is owed the paytmen:. It faidure to pay waorid adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish 1o Leader receipts evytancing these payments.

If Borrower fails to make these payments or the pryments requirea b Baragraph 2, or fails 1o perform any other covennms
and agreements contained in 1his Security Instrument, ar there is o Jegad procoeding tht may significanily affect Lender's sighits
in the Property (such as a proceeding in bankrptey, for condetnnation orteenfor=c aws or regulationyy. then FLander may do
and pay whatever i necessary 1o protegt the vidue of the Property and Lender's rights 81 the Propenty, including payment of taxes,
hazard insurance and other tems mennoned in Pasagraph 2,

Any amounts disbutsed by Lender wnder this Parsgraph shall hecomie an additionm <eht of Botrower aad e secured by this
Security Instrument. These amous shall bear interest from the date of disbursement, eithe Note rite, and at the option of the
Lender, shall be immedinely duc and payable.

7. Condemmuition. The proceeds of any awnrd or claim for damages, direct ar conszguential, in connection with any
condemnation or other taking of any pant of the Propeny, or for conveyance in place of condemnatian, are herehy nssigned and
shall be paid to Lender to the extent of the full amaunt of the indebtedness that remaing unpald unuer the Note and this Security
Instrument. Lender shall apply such procecds to the reduction of the tdebiedness under the Note and<n's Seeurity Instrament,
first 1o any delinguent amounts applied in the arder provided in Paragraph 3, snd then to prepayment of prinzieat, Any application
of the proceeds (o the principal shall pot extend or posipone the due date of the moathly paymemts, which s referred o in
Parageaph 2, o change the amount of such payments.  Any cxcess proceeds over an smount required to payall outstanding
indebtedness under the Nowe and this Seeurity Instrument shall be poid 10 the entity legatly entitled thereto.

8. Fees. Lender may collect fees and charges awthorized by the Secretary.

9.Grounds for Accelerntion of fiebl,

() Default, Lender may, cxcept as Hinited by regulations issaed by the Secrctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrugient if:
(i) Borrower delaults by failing to pay in full any monthly payment required by this Secority Instriment prior to or
on the due date of the next monthly payment, or
(if) Borrower defihts by failing, for a perlod of thiny days, 1w perform sny other abligations contnined In this Security
Instrunient.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable Inw amd with the prior agpraval of the
Seeretary, require immediate payment in full of ab suris secured by this Security tustrarend i1
(1 Al or part of the Praperty, or a benchicinl intesest in u trust owaing all or putt of the Propiety, v sold or stherwise
transferred (other than by devise or descent) by the Borrower, and
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(i) The property i not accupied by the purchaser or glantee ay his or her pringipal residence, or the purchaser or
grantee docs so oceupy thie Property, but his or Sier credit has oot been approved in necordance with the requirements
of the Secretary.

() No Walver. 11 circumstances oceur thi woald perni) Lender ta require inmedinte payment in full, but Leader does

not reguire such payments, Lender does ot whaive its rights with respect o subseguent events,

(d) Regulutions of HUD Secretury, b snany circanstances jegulitlons fsmaed by the Sceretary walt fimit Pesidee's righta
In the case of payment defiudts to require tinmediate payment o full and foreclose iFnov paid. Thiv Security lustrument
does not suthotize aceeleration or foreclosare i tot permilted by regulations of the Secretiry.

(e) Mortgage Not Insured.  Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days [rom the date heeeof, Lender may, at its option and
nolwithstanding anything in Paragraph 9, require imvmediate payment in Tull of all sums secured by this Security
Invtrument. A written stsement of iy anthorézed agent of the Secretary dated subsequent 1o 60 days from the dafe hiereof,
decining to msure thiy Security Tastrument and the nate secured tierehy, shill be deemed conclusive proof of such
ineligibility. Notwithstanding the Toregoing, thiv agtion may not he exercised by Lemder when the unavailobility of
insurance 15 selely due to Lender's fadlure 1o remit o mortguge insurance premium to the secretary,

10. Relnstatement., Borrower has a right to be reinstated if Lender has required immediate payment in full beeanse of
Botrower's failure to/pay an amount due under the Note or this Security Instrument.  This right applies even after foreclosure
proceedings are insoruted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required (o
bring Borrower's accouni-current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosute costs and reaknrabie and customary attorneys” fees and capenses properly assovintest with the foreclosare progeeding.
Upou reinstatement by Boriower, this Security Instrument and the chligations that it secures shall remain in effect as if Lender
had not requiccd immediate paytivnt in full. However, Lender iy not requiced to permit reinatatement if: () Lender has aceepted
reinstaternent after the commencesiert of foreclosure proceedings wiiliin twa years immediately preceding the commencement of
8 current foreclosure proceeding, (i reinstatement will prectude foreclasure on different grounds in the fwure, v (i)
reinstatement will adversely affeet vie prierity of the lien created by (his Security Instrument.

11. Borrnwer not Released; Forbew avce hy Lender not w Wadver.  Extension of the time of payment or modification
of amartization of the sums secured by this Security Instrument granied by Lender to any successor i imerest of Borrower shall
not uperste (o release the Lability of the origindt Burrower or Borrower's successor in imerest.  Lender shall not be required to
comimence proceedings agamst sy successor intciost or refuse (o extend time for payment or otherwise mudity amortzation
of the sums sceured by ity Security Instrunent by retaeivof any demamd made by the origingl Borrower or Borrower’s suceessurs
in interest. Any forbearance by Lender in excrcising any right or remedy shiall not be & watver of or preclude the eaercise of any
right or remely.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and-assinns of Lender aad Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall betiept and several.  Any Dorrower who co-signs this Security
Instrument but dues o execute the Note: (a) is co-signing this Scendity. fnstrument only to mortgage, grant and convey thi
Borrower's interest in the Property under the terms of this Sccurity Insteament; () is not personally obligated to pay the sums
sechred by this Sccurity {nstrument; and (c) agrees that Lender and any cther Borrower may agree to extend, modily, forbenr
or make any accommodations with regard to the terms of 1his Security Instiumentar the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by maiting
it by first class maii unless applicable Jaw requires use of another method. The notice shall be directed to the Properny Address
or any other address Borruwer designates by notice to Lender. Any notice to Lender chall be given by first class mail to Lender's
address stated herein or any sddress Lender designates by notice to Borrower.  Any notice pravided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14, Governing Law; Severabillty, This Security Instrument shall be governed by Federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen or the Note
conflicts with applicable law, such conftict shall noi affect other provisions of this Security Instrusnen? ¢;-the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secutity Instrumcnt’ara tie note are declared
to be severable.

15. Borrower's Copy. Borrower shatl he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender alt the remts and revenues of the
Property. Borrower autharizes Lender or Lender’s agenls 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender ar Lender's agents.  However, prior to Leler’s notice (o Borrower of Borrower's breach
of any covenant or agreement in the Security favtrument, Borrower shal! collect und receive ail renis and revenues of the Propeny
as trustee for the benelit of Lender and Borrower,  This assignment of rents constitutes un absolute rssigimment and not an
assignment for additional security only.

1f Lender gives notice of breach (o Borrawer: (a) all rents received by Borrower shal! be hetd by Borrower as trustee for
benefit of Lender only, to be applicd 1o the sums sceured by the Security Instrument; (b) Lender shail be entitied to collect and
receive all of the rents of the Property; and {¢) cach tenamt of the Propenty shall pay afl rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the ienant,

Borrower has not executed any prior assigitment of the rents and has ot and will not perform any act that woukd prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contrnl of or maintain the Property befure or after giving notice of breach
1o Barrower. However, Lender or a judicially appointed receiver may do so at eny time there is a breach,  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the
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Property shall terminate when the debt seeured by the Security fnstrument o paid in ful).

NON-UNIFORM COVENANTS. Horrower and Lender Further covennit amd agree ns follows:
17. Foreclosure Procedure:  Lender st itx option may require immedinte puyment in full of all sums secured by thiv

Necurity Instrument without further demand und muy foreclose thix Security Instrument by Judiclai proceeding.  Lender
shail he entitled to collect all expenves incurred In pursulng the remedies  provided fo thix pacageaph 17, Including, bt

not limited to, reasonuble uttorneys' Tees und cost of title evidence,
18. Release. Upon payment of adl sums secured by this Sccurity Instrument, Lender shall release thin Securily insinament

without charge o Borrower.  Borrower shall pay any recordation costs,
9. Walver of Homestead, Borrower waives all rights of homestend exemption in the Propeny .
20. Riders to this Security Instrument. [ one or more riders are exccuted by Borrower and recorded tagethier with this

Security fnstrument, the covenants and agreements of each such eider shall b2 incorporated drito and shatl amend and supplement
the covenants and agrecments of 1his Security Instrument s if the riderts) were a part af thin Securlty Instnament.

The following riders are attacher:

Adijustabie Rate Rider

BY SIGNING BELGE, Borrower secepis and ngrees 1o the wermy contained in thin Secarity Sustewmient mh in any rides(s)
eaccuted by Borrower and recredind with it

Witnesnes;

VA zb/f/?" (i’/ﬁ ) Wy A ' \]f”/
%{5??&3%% .‘K_fi,/ 7y - fes T ! el

STATE OF ILLINOIS, COOK COUNTY ss:
1, the undersigned, a Notary Public tn and for said county and sinte do hereby certify it

PABLC A PEREZ,
JUANITA PEREZ, HIS WIFE

ZLI L6286

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial scal, this Sin day  Mhidey, s
()))))))))J)))))))))))))J»»»)J)),‘)»J”)a‘l‘."V

.MY Cominission cxpires: {(/)/q 7 7 E. HOFFICIAL SEAL" :.
¢ - /@/n (:; Lo d Scolt McCabe %

e A i {-Natary Public, State of Ulinois 2

My Commission Expires 91797
CHEMICAL RESIDENTIAL MORTGAGE CO WOy il i,

15441 94TH AVENUE

A =
LE"\ ;\ul") ““«_, Notary Public

ILLINOIS FHA DEED OF TRUST MAK, TO:
CL0ILTPAGE S OF ¢ (Rev. 1094)  ORLAND PARK, [L 60462 CHEMICAL RESIDENTIAL MORTGAGE COMR
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER womade this -~ 8th dayof March, 199% , i
is incorporeied, into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(*Security tnstrsment”) of the same dale given by the undersigned ("Borrower®) 1 secure Borrower's Note ("Note®)
4]
CHEMICAL, RESTDENTIAL MORTGAGE CORPORATION, a corporation organized and

exleting undey the laws of the State of New Jersey.
(the "Lender”) of the surie Sate and covering (he property described in the Security Instrument and locued at:

2158 WEST FOSTER AVENUE, CHICAGO, IL 6062%

[Prigeery Avianf
THE NOTE CONTAINS PROVISIOMNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THI:

MONTHLY PAYMENT. THE NOTEAGMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANL-TEE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additlon 1o the covenms md agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as Tolliws.

I, INTERENT RATE AND MONTHLY PAYMENT CHANCEN

(A} Chuange Date

The mterest rate way change on the it day ol July, 15946
succeeding year. "Change Date” meany each dute on which the interest eate could change.

(1) ‘The Index

Beginning with the first Change Dite, the interest eate will be based on za Gadex, "Index™ means the weekly
average yicld on United States Treasury Securities adjusted 10 o constiant maturity of one year, ay mide available by
the Federat Reserve Board. "Current Index” menns the most recent lindex figare avallnole 3O days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use ns o new indox auy index prescribed by
the Secretary (as defingd in Pasageaph 780, Lender will glve Bortewer notice of the new-!udug,

(€} Calculatinn of Interest Rute Changes

Before each Change Diate, Lender will caleulite o new Interest rate by adding a margin of

Two & One-Half

percentage poinis ( 2.500 %) tothe Cureent Index and rounding the sum Lo the nearest ane-e¢ighth
of one percentage point ((L125%). Subject to the limits stated in Paragraph S(D) of this Note, this rounded amount

will be the new interest rate until the neat Change Dale,

AN Limits on luterest Rate Changes |
The interest rate will never increase vr decrease by more than one pereentage point (1.O%) on any single Change

Date. The interest rute will never be more than live percentage points (3.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of this Note

(K) Caleulation of Payment Change
If the interest cave changes on & Change Date, Lender will caleulate the amount of monthly payment of principal

v i on that day of ench

CLTLRZSE6
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and interest which would be necessary to repay the unpaid principal balance in full & the mnturity date ot the new
interest rate through substantially equal puyments. In making such caleulation, Lender will use the nnpaid principa)
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amoun! of any prepayments to principal. The result of this caleulation will be the amount of the new monthly payment
of principal and interest.

(F) Naotlee of Chunges

Lendez will give notice to Borrower of any change in the intecest eate and menthly payment mmount. The notice
must be pivenat feast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
natice, (i) the Chiange Date, () the old inferest rate, (iv) the new interest rate, (v} the new manthly payinent amount,
{vi) the Current Inddex and the e it was published, (vis) the method of calcutating the change in mosthly payinent
amount, and {vii1).any other information which may be required by law from time (o time,

(i) Effectlve 2xute of Chunge

A new interest rale coleulited in accordance with Paragraphs S(C) and (D) of this Note will become elfective
on the Change Date. Borrawer shall make a payment in the new monthly amount beginning on the lirst payment date
which occurs at least 25 duysatier Lender has given Borrower the notice of changes required by Paragraph S(F) of this
Note. Borrower shatl have no olitipgaian to pay any increase in the manthly payment amount caleulated in accordance
with Paragraph 5(E) of this Note farany paymenl date occurring less than 25 days after Lender has given the required
notice.  If the monthly payment amount cileulated in accordance with Paragraph S(E) of this Note decreased, but
{.ender failed 1o give timely notice of tie.desrease and Borrower made any monthly payment amounts exceeding the
piayment amount which should have been stared-in a timely notice, then Borrower has the option 1 either (i) dermand
the return to Borrower of any ¢xcess paymen._svith interest thercon af the Note rale (o rate equal to the interest rale
which should have heen stated in o timely notice;, or (ii) request that any excess payment, with interest thereon w the
Note raie, be applied as payment of principal.  Lendess uhliszminn 1o return any excess payment with interest on
demud s not assignable even if this Note is otherwiaz asstened befare the demand for return is made.

BY SIGNING BELOW, Borrower accepls and ageces to thederas and covenanty contiined in this Adjustable Rate

10 A DPEREZ JUANITN PEREZ

Rider. - !

e

Z.\L?Aszsé

FHA Adjustable Rate Rider
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