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MORTGAGE

THIS MORTGAGE {"Security ftistrimuemt™) e pdveh o May tac, 1935 . The mogtggor (s

MAITIN C. EQCAR  and

JODT EDGAR, HUSHAND ARND WIVE  and

JOSEPH K, PRiORARD  and

?fmmt{\}vcg ). H‘H {'\\ll(f(l;y h‘l['e(tjr{iil:mi!f }m%rv[énplj!% Fi

MIDWES'T MORTOAGE SERVICRS, [NC, ALSO KNOGWN AY VIRKT CHICAGD MORTORGE SERVICES

which |y organized wodd existing uder the laws of THE GTATE OF TLLINOIS . A whome
gddress iv 1401 8. MRYRRS RD. SULTE 300

CAKBROOY TERRACKE, Th G0DLAY {("Vonder®). Bursower owen Leder the principil sum of
GNE HUNDRED THENTY THOUSAND & 0G/100 Dittay (U8, § 1420,000.00
Thix del is evidenced by Burrower's oote dated the simne dide as thiv Security instrumiers C:Hote”), which pravides for monthly
piayments, with the Tull debt, i ot paid enrler, die mxd payshle May 1, 2020 . This Jecurity
fnstrument secures to Leader: () the repayment of the debt evidenced by the Note, with intereat, sl all renewils, extenstons am
maditicatians of the Note; (b the payinent of all mher sums, wilh intorest, sdvanced under paragera 7 1o protect the security of
this Security Instrument; and (¢) the pertormance of Bortower's covenants and agreements under this 2zceiny. Instrument and the
Note. ffor this purpose, Horrower dues herehy mortgage, grant and convey to Lender the following descriosd property lacated in
TAX ID W: 03-05.407-001, VOLUME 2131 700K County, [llinois:
LOT 247 M ARLINTGTON HILLS N BUFPALG RROVE, RBING A SUBDIVISTON IN SRECTIONS
& AND 6, TOWNSHIE 42 NORTH, RANGE 11, FAST OF THR THIRD PRINCIPAL MERIDIAN, TN
COO¥ COUNTY, TLLINGTS.

95297353

wlngh bas the address of 49 BPRTE DRIVE BUFPALO DIROVE {Street, Chy).
{IHnesis HODAY 12ip Code) ("Property Address”);
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& Maznrd or Property Insupanee.  Herrower shald keep the iprovements tow existing or herentter erected on the Property
isured against foss by Bire, lazards included wathin the rerm “extended coverage” et nny other hazards, including Rowls or
flooding, for winch Lender tequires insarance. This msunnce siall be maimtined is the mounty and for the periods it Lewder
requires. The insurnce carrier providing the wsurance shall be chusen by Borrower subject to Lender’s approval which shall o
be ubreasomably withheld . If RBorrower fails o matntain covernge described above, Lender may, #t Londer’s option, ohtain
coverige i protect Lemder's rights in the Property in accordance with parigraph 7.

All e policres 2t renewals shal) be acceptable o Lender miul shall include a standard morgige chiwe. [ender shall
have the rht 10 hokd the policies and renewals. IF Lender requires, Horrower shall prompily give o Lemler all receipty of paid
premiums i renewal tutices i the event of foss, Borrower shiall give prompt tice to the insuratice carrier und Lemder, Leixier
may take proot of joss of ot nade pronpily by Hortower,

Unlesy Lewler ad Borrower otherwise agree in weiting, msurance proceeds shall be applied to restortion or repair of the
Property damaged, it the restoration of repiir s ccoliomically fensible and Lendar's security I8 not lessened. {F the restartion e
repattt i oot econonially leasible nr Lender's secunty would be lesseted, the insuranee proceeds shall be applivd 0 the sums
securedl by this Securig Instrnen, whether oF a0t then due, with any excoss pakd to Bortower, It Burrnwer abmulony the
Property, of does st wrsiver withen 310 days @ hotice from Lekler (that the lnsorance carrier Jws offered to settle a chiim, then
tender mav collect the inwiance proceeds. Lender nmy use the praceedy to repair or restore the Praperty or to piy sums secuied
by this Security Instrumenr-whcther or not then due. The 30-day period will begin wiien the netice is given.

Uindess Lemler and Boriinedrothierwise agree in weiting, any application of proceeds to principal shall not extend or posipone
the due dite of the monthly payment: seferred to in paragraphs 1 and 2 or change the mnoum of the payments, J¢ under parsgraph
21 the Property it acquired hy Leader, Borrower's right to ny Insurance policles acd proceeds resulting frons damage (o the
Propetty prior to the acquisiton shaitpass 1o Leler 1o the extent of the wums secured by this Securlty lnstrumient sumedintely
prior fo the acquisition.

6. Occupancy, Preservation, Maintenance arc-Protectiun of the Property;  Borrower's Loan Application; Lauseholds.
Borrower siull aeeupy, establish, amd use the Priperty ai Botrower's principal resulence within sixty duys after the exeention of
this Scécurity Tnstrument and shall continue to occupy e Boperty as Hormwer's principal residence for at least one year atter the
date ot oceupancy, unlesy Lender otherwise agrees imowitog, whichh conaent shiall not be unseasomnhly withheld, or unloss
extemuating Crcustnces exist which are beyond Borrower's control. Borrower shiall not destroy, datiage or impair the Property,
allow the Property (o detepride. or commit waste on the Popeny. Burrower shall be in default it any forfeiture setion or
proceeding, whether civil ur crinunal, is hegun that in Lender’s goea inith jutgmient could result in forfelture of the Property or
otherwise materiatly wpair the lien created by this Security instrumer? or Lender's security interest. Burrower miay cure such
detault and reimstite, as provided in parageaph 18, by causing te acturd o7 proceeding to be ismissed with a rafing thal, 1n
Lemder's good faith determination, prechides furfeiture of the Borrower’s irtecert in the Hapeny or other nalerin impairment of
tie lien created by this Security Instrument or Lender's security interest. Boreaaer shall also be in default it Borrower, during the
Joan application process, gave matenally false or inaccutate mlonmation or statemedts 1 Lender tor tailedd to provide Lender with
Ay matenal information) n connecion with the foun evidenced by e Note, incivamg, but not limited to, represemtations
conceruing Borrower's occapaney of the Property as a primcipal residence, I this Securny twetepment is on i leasehold, Horrower
shial! cotply with alt the provisons of the Yease. i Borrower acdquires fee tithe to the Property’ the feasehold and the fee title shal)
1ot merpe undess Lepder aerees to the mereer g wiHg.

7. Protection of Lender’s Rights in the Property. 1} Horrower Faily 1o perform the covenmiis arb-agreementa contained in
this Security Instnpnent, or there is o tegal proceeding th may significantly afect Letder's rights_in fae. Property {such us a
proceeding in bankrupiey. probide, for comlemnation or forfeiture or (o enfurce Inwy or regulations), thenCerater may do amd pry
for whatever is necessary to protect the value of the Property mkd Lender’s rights in the Property. Lender’s zaiomy tay inchule
paying any sums secured by @t lien which has priority over fhis Security Insirument, wppearing in court, priing reasonable
attornieys” Fees and entering on the Property to make repairs. Although Ledler may take action under this paragraph 7, Lender
does ned have o do 5o

Any amounts dishursed by Leider under this peragraph 7 stall become additional debt of Burrower sccured by (his Secunty
instewimen. Unless Borrower akd Lender agree to other terms of paymend, these amounts studl bear interest from the daie of
disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recuesting payrient.

8. Mortgage Insucance  IF Lender required mortgage insurance as & condition of making the lown secured by thix Security
instrumnent. Butrower shall pay the premiums required o maintain the mortgage insurance in effect. I, for any reasan, the
mugage msenice coverage requered by Leikler lapses or ceases (o be in effect, Botrower shall pay the premiums reguired to
abtaint coverage substannally equivadent 1o the mortgage insurance proviousdy in etfect, st cost substantudly equivalent fo the
cost 10 Borrower of the nsntgage insuratice previously in effect, from an alternale mortgage insurer approved by Lender, 1t
substantially equivalent monigage insurance coverage is not available, Bortower shaii pay (o Lender tach month 4 sum equal 1o
one-tweltth of the vearly mortgage insurance premium being paid by Burrower when the insurance covernge lapsed or ceased

be in effect. Lender will accept, use and retain these pryments as & loss reserve in fiew of mortgage insurance. Loss reserve
Form Miid 9/90
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16, Borrower s Cagry,  Bortower shald b given one cattfrmed copy o ihe Note s of (s Seciictty lostnnmen),

2. Tranvler of the Property or 4 Beneflein) Interest In Borrower, It all or any pan of the Propenly or any ietest in il is
sukd or teansierred (or i a0 bemehesl mterest we Bonower s sok] or iesterred wnd Horrawer i oot s mianl peesany withoot
Leigder's pros wimen Lo, Cender may, at v option, tegubre imatedige paymeat 1 W of atl sunis secured by Hiis Seciily
instrumnent. foweser, thiy opron shadl not be exervised By Lengler st exercine 18 proibitect by federnd Taw s o the date of ghis
Kecuriy Imtawinent ! | !

ff Lemder exercses thisnption, Lyder sball givg Hortowes podice of weceleration The notce siall provide i pernxd of ool Jess
ihan 30 diayy Tram the dide the notice is debyered pr uoled “Lhm which Borrower must pry sl sims secured by this Security
fnstruent 1Y Borsower tals to pay (iese sairs praor 1o the expirstion of thix poriad, Lender may invoke any romedics pertitticd
by this Security (nstncit withew firther notice of demwid on Borrenwer,

8. Borrower's Right 1o Keinstute,  IF Sorrower nteers centnin conditione, Borrower shall hove the right 10 Dave
etorcement of this Secunty Instriment discontinesd at iy tine privr to tie earfier oft () § duys (or such ather period ay
applicable law miy specity fur reinstatement) belore sale of the Property puesuant 1o by power of sule contwiried in thiy Security
lustrutnenc: of (h) ety ot i pdement eaforcing this Security Instrament, Those conditions rre thae Borrower: (1) pays Lemder wlf
sims which et wouiv e due ueder iy Seewrity Tnstrunsertt id the Nuote s iF no aceelemition bid oceareed; (B) cures any
default of any other coveauts or agreements; () pays all expenses incurred i enforctug this Security Instroment, tnctucing, b
ot himted o, reasomshle aetdereys” tees; and () kes such action ax Lamler may rensotahiy ceduice 1o sysure Gu (he Bien of this
Securily Jnsnunent, Fender's Sgdits mome Property il Borrower’s obligation 1o pay the sums secured by this Security
Tostrument stil! commie unchanged o Upaon redsstaterient by Burrower, i Security Instrent pisd e obligtions: secured
hereby shalt rematn fully ettective as it e accelermon had ocourred, However, s right o reinstate shail ol apply in the case of
avceleration under pasaptaph 17,

19. Sale of Note; Chlignge of Lonn Sevvicel, The Note or a pastind interest in the Nate (ogether with this Security
tnstrnseni) sy B osold one o more tones witheal posor notice (0 Barrower, A sale may result in a change in the entity (known
it the “Loan Jervicer™ 7 that collevts mimthly payisentedue ader the Node and (i Security Tistetment. There also iy be nnie ur
more Changes of e Loan Servicer worelated g sale oS the Note IF theee v o change of the Loan Seivicer, Barrawer will be
gaven wrttten eotice of dhe Jungte mosccontamee with pazigzaph 14 above amd upplicable Taw. The notice will state the name s
adedress of the new Lo Serviver aned the mldress te wingh pavmients should be made. The notice will alse contimn any slher
itornmation reguered by applicable v

20, Hazarifons Substunces.  Borrower shall oot cause ar poenst e presence, use, disposal, storage, or reiease of gny
Fazardous Subshinces on ot ik the Property. Horrowres shindl o do, nor sltow anyono elve to do, inything wtecting the Propeny
that 15 0 visdation of any Environtrentid Law. The precedmg swo septenees Shel ot apply o the presence, use, oF storage on the
Propeny of sl guantities of Hazasdous Substaiees thay are peserslly recopnzed 1o be appropriate o sarmsl residential uses
and o maitennee of e Propenty.

Borrower shall promptly give Londer wiitten notice of any vestigation, cam, Cemad, lawsuit ar other action hy any
governnien of Tegulatory agency or privite party involving the Property ait any Huzeacdous Substanee or Bnvirominentst Law
of which Borrower has aciual Knowiedge. (1 Borrower learms, or is natified by any goverupdalsd or regulmiory asuhority, that any
reoval or other remedintion of oy Hazardous Substance affecting the Propeny is necessze; . Borrower shall promptly take all
tnevessaly remedin actions i sceordance with Envicannenlal Law,

As wied I this pacageph 20, "Hazardous Substinces™ are those substances defined as wxic oo taatrdous suhyinces by
Envieommental Law ad thie following substances: gsoling, Kerosetie, other Slammable or toxic. pezeotsuin products, txic
pesticides and lierbiorles, volatile solvents, malerials cantaitiing asbestox or formiakletiydo, and tadionctve wsiersls. Ax used in
thes paragraph 20, "Buvironmental Liaw™ meians federal faws and laws of the Junsdiction where the Property o5 incated that relae
to fealeh, sadety o enviramental protechion.

NON-UNIFORM COVENANTS. Boptower ad Lender tuethier cavemnn msd ngree ax foliows:

21. Accelerntion: Remedies, Lender sl glve notice to Borrawer prior to kceelerntion following Borvower’s hireuch of
any covenant or agreement In this Security Instrument (i not prior to neceleration under purngraph 17 unfes
upplicable law provides atherwise). The notlee shall specify: () the default; (1) the action required to cure the defauli; ()
 tate, not tess than 30 duvs fron the dite the notice I given 10 Borrower, by which the defondt must be cured; wad (d)
that faflure to cure the default on or before the date specified in the notice may result in ucceleration of the sums secured
by this Security Instrument, foreclosure by judicks) proceeding und safe of the Property, The nutice shail furthier inform
Barrower of the eight o relnsite after necelerntion and the cight 1o assert in the foreciosure proceeding the non-existence
of u default or nny other defense of Berrawer o accelerntion and foreclavure. If the defauit is not cured on or hefore the
date specified {n the notice, 1ander, ot {ts optlon, may require immedinte payment In Tull of a)) swims secwred by this
Securdty Instrument without fucther demami and may forcclose this Security Instrument by judicid proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this peragraph 21, inciuding, bt not
Himited 10, regsonuble attarnevs' fees and costs of title evidenice,
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury tndex - Rato Capw)

FHIS ADIUSTARLE RATE RIBER 18 nde 1y it day of May o ban
atkd 15 mcorporated mto arkl shall be deemed to mmend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Securtty lsttument™) b the same date given by the undersigned dthe "Borrower™) (o sceure Borrower's
Adpistable Rare Nole (the "Note™) o MIDWEST MORTOAUE SERVICRES, INC, ALSO ENOWN
MG FIRET CHICAGO MORTUAGE DERVICES e "Lender®) of the same date amd covering the praperty
describied wn the Security Instrument amd focaied ot

.

434 ESTATE DRLIVE BUFFALGO GROVE, [LLINOLS 60089
[Property Address)

THE NOTE  CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN TIE

INTEREN® 2ATE AND THE MONTHLY PAYMENG., THE NOTE LIMITS ‘THFE
AMOUNT CHE-RORRINMVER'S INTEREST RATE CAN {IIANGE AT ANY ONE TIMK

AND THE MAXIAG M RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, Dy addhitnm to the coveinns mxt agreements iuwde in the Security Instroment,
Hacrower sied Lemder fether covenzapaond agree a8 Hudlowsy,

A, INTERENT RATE AND MONTHLY PAYMENT CHANGES
The Nute provides tor an duitinl interest rale v A.400 %. The Nate provides tor changes i
the e rest rate and the momhly payments, as colavs;

4, INTEREST RATE ANI? MONTHLY PAYMENT CHANGES 95297353
{A) Change Dnles
The umerest rate | will pry may claipe on the s day el May , S000 | amd on that
day every 12th montty theeeatter, Bach date on which my imerestaaiz could chinnge @ cutied a “Chunge Date.”
(B) The Index

Beginnung with the hiryt Chinge Date, my interest tute will hettased on an fiwdex. The "hxdea” iy the weekly
avernge viekd on United States Treasury securities adjusted 1o # constant maturity of | year, a8 mide wvnitable by the
Federal Reserve Board. The most recent findex figure avaifuble as of the dr-43 days before cach Chuagte Unte i
cablled the “Current hklex."

It e Index 3s o Jonger aviduble, the Note Holder will choose o new hader wiilch is bised upon comparable
myormation. The Note Mokder will give me aotice of this choice.

(Y Cakenlation of Changes

Hetore each Climige Dite . the Node Holder wilt calttiato iy new interest rate hy addeng

TR ANDY THREE - FOURTHS  percentage paint(s) ( 2.1%0 %) to the Curren ligles. The Not
Holer will then roumd the result of this addivon 1o the acarest one-cighth of one parcentage poine 2 138%), Subjedt
0 the Tunits stated i Secnon 4 below, this rowkled amount will be iy new interest rate untivAtesiext Cliange
Oie.

The Note Holder will then determine the snount of the monthly puymient thist would he sufficient to repay the
wnpatid privcipal that Tam expected o owe ab the Change Date in fll on the Maturity Date at my new interest rate in
substantially equal payments. The result of thiy calcuinnon will be the new amount of my monthly payment,

SUL FISTATE ABIUS TARLE MUK HIGHKR - visl 6.2 Migte Loy - Fannie Slue Frodibe Mae Vnifoern instrament ﬁff) 4’ Paew 1L 3N
Page | f 2 '
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