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STATE OF TLLINOIS aaaeE G
FHA MORTGAGE 131:7891483-703

This Mortgage ("Secv: ity Instrumant®) Ia given on April 26, 1995 . The Mortgagor is
BERTHA TIRADO, A SINGLE #°MAN and LILIA TIRADO, A SINGLE WOMAN

9597 1Y

whose addresais 3310 WEST 37TH PLACZ CHICAGO,IL 60632
{"Borrower”). This Security i iairument (s givento  PRIMERA MORTGAGE COMPANY OF

ILLINOIS '
which Is organized and existing under tha laws of THE STATE OF [LLINOIS .
and whose address is 10526 W. CERMAK RD. SUI7CZ 301, WESTCHESTER, IL 60154
(“Lender”).

Borrawar owes Lender the principal sum of  Seventy Twe Thausand Eight Hundred Dollars and
no/100 Dollars
U.S. $72,800.00 J. This deb! ls evidenced by Borrowars note dated the same date aa this
ecurity Instrument ("Note”), which provides lor monthly payments, with ine full debt, i not paid eartler, due
and payable on Mav 1, 2025 . This Securlty Instavinent secures fo Lender. {a} the
repayment of the debt avidenced by tha Note, with interost, and all renewals, e«tensions and modifications;
bﬁhe payment of all ather sums, with interes!, advanced under paragraph 4 io protect the aecurllé of this
acurity Instrument, and (c) the performance of Barrower's covenants and agrecments under thig Securlly
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant 24 convey to Lender
the lollowing described property located in (00K
County, llinols:

LOT 16 IN BARTLEY'S 38TH STREET ADDITION, IN BLOCKS 14 AND 15 IN Ot

REES’ SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3S,
AND THAT PART OF THE SOUTHEAST 1/4 OF SECTION 35, LYING SOUTH OF THE

[LLINOIS AND MICHIGAN CANAL, ALL IN TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, ILLINDIS,

P.1.N, 16-35-404.029 VOL. 508

which has the address of 3310 WEST 37TH PLACE . CHICAGO
{STREET) (ciry]

Minols 60632 ("Property Addrass®),
[21P CODE)
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TOGETHER WITH all the improvements now or harealter erected on the property, and all easaments,
rights, appurtenances, rents, royaliles, minoral, oll and gas rights and profits, water rights and stock arxi all
fixtures now or heraafter a pari of the property. All roplacements and additions shail alao be covared by
this Security Instrument. Al of the foregoing |a referred to In this Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower ls lawfully seized of the eslate hareby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property Is unencumbered, except for
encumbrances of record. Borrower warranis andd will defand generally the titie to the Praperty againat all
claima and demands, subject lo any encurmbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and inter~#i on, the dabt evkienced by the Note and late charges due under the Note.

2. Mon’zly Payments of Taxes, Insurance ardi Other Charges. Borrower shall Include in each
monthly payr.ient, together with the principal and interost as set lorih In the Note and any iate charges, an
Installinent of #:y) (a} taxes and spacial assessments levied or lo be levied against tha Property, %))
!’;msaholdh payments of ground rents on the Property, and (c) premiums for Insurance required by

aragraph 4.
ach monthly instzitrient for tlems (a). (b) and (c) shall equal one-tweltth of the annual amounts, as
reasonably eatimated by tender, plus an amount aufficlant to maintain an additional balance of not more
than one-sixth of the estima’eo amounts. The full annual amount for sach Item shall bo accumulated by
Lender whhin a period ending oiw month before an item would bacome delinquent. Lander shall hold the
amounts collected in trust to pay itzma {a), (b} and (c) before they become detinquent.

It at any time the lotal of tha payments haid by Lander for tems (a), (b) and (c), together with the future
monthly payments for such items payiblu to Lender prior to the due dates of such ltems, exceexis by more
than one-sixth the estimatad amaount of 3ay mants required to pay such tems when dua, and If payments
on the Note are current, then Lender shai wither refund the excess over one-sixth of the estimated
gaymoma or credh the excess over ona-sixth 7 ihe astimated payments {0 sibsequent payments by

orrower, at the option of Borrower. If tha total o' the bayments made by Borrawer for item (a), (b). or (c) Is
Insulficient 1o pay the tlem when due, then Borrowe: stall pay to Lender any amount necessary lo make up
the deficiency on or belore the date the ltem bacomes uu.

As used In this Security Instrument, "Secretary’ msans the Secretary of Housing and Urban
Development or his or her designee. In any Kour In whice/tra Lendor must pay a monPuao insurance

rernium to the Sucrelary, (or any yaar in which such premiur:-~ould have been required if the Lender etll
Enld the Sacurlly Instrument), each monthly payment shall also inc'ude either: () an Instaliment of the
annual mortgage Inaurance premium to be pald by Lender to the Sacre’ary, or (li) a monthly charga Instaad
of a mortgage insurance premium I this Sacurllr. Inatrument s kel by the Secretary. Each monihl
Instaliment of the mongage insurance premium shall be in an amoun-suicient 1o accumulate the ful
annual mortgage Insurance premiurn with Lender one month prior 1o ths Gata the full annual mortgage
ingurance premium Is due to the Secratary, or if this Security Insirumant Is haid by the Secretary, each
monthly charge sha!l ba In an amount equal o one-twaelith of one-hall percent uf th2-autstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by thia” Serurity Instrument,
Borrowar's account shall be cradited with the balance remaining for all Instaliments fci ems (a), (b) and
¢) and any mortgage insurance premium Instaliment that Lender has not become obligated 1o pay to the

ecrotary, and Lender shali promptly refund any excess funds to Borrower. immediatily. prior to a
loreclosure sale of the Property or Hts acquisition by Lender, Borrower's account shall ko credited with any
balance remaining for all Instaliments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applled by Lender as

follows:
EIRST, to the morngage insurance premium to be paid by Lender to the Socretary or 1o the monthly

charge by the Secretary Instead of the monthly morn o?e Ingurance premium,
S_EQ_SND, to any taxes, special assessments, leasehold payments or ground renis, and fire, flood

and other hazard insurance premiums, as required;
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THIRD. to interest dua under the Note;
FOURTH. to amortization of the principal of tha Note,
FiFTH, to late charges due under ths Note.

4, Fire, Flood and Other Hazard Insurance. Borrower ahail Insure all improvements on the Property,
whether now In existonce or subsaquently erected, against any hazards, casualtios, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the pariods that Lender requires. Borrower shall also Insuro all Improvements on the Property, whether
now In existence or subsaquently erectad, againsi loss by flooda to the extent required by the Secrotary. Al
insurance shall ba carrled with compantes approvod by Lender. The Insurance policles and any renswals
thanlé be heid by Lender and shall incluce loss payable clauses In favor of, and in a form acceplable 1o,

endar.

In the want of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of
loas i not‘mads promptly by Borrower. Each insurance company concarned s hmbl authorizad and
directed to make payment for such loss directly 10 Lender, Instead of to Borrower and to Lender [aintly. Al
or any part of ‘neiezurance proceeds may be applied by Lender, at s option, elther (s) to the reduction of
the Indebtadness «nuez. the Note and this Sacurlty (nstrument, first to any delinquent amounts appiad In
the order in Paragraph-J. and then lo prapayment of principal, or () 1o tha restoration or repair of the
damaged property. Any 2ication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payme:is which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insursics proceeds over an aniouni required to pay all oulstarxiing Indobtedriasa
undler the Nole and this Security Inzirument shall be paki 10 the ontity legalty entitlod therelo.

in tha event of foreclosure o this_Sacunty Instrument or other tranafer of thia 10 the Propenty that
extinguishes tha Indebtednoss, all rigit, ‘it and Interest of Borrower in and to (nsurance policles in force

shall pass to the purchaser.

B. Occupancy, Preservation, Mainfenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrower shall occuty, establish, and use the Property as Borrower's principal
rasidance within sixty days atter the execution oi Wz Security Instrument and shall continue to occupy the
Property as Borrowar's principal resklonce for at iezs” one year after the date of occupancy, uniess the
Secratary determines this requirement will cause ubue hardship for Borrower, or unless exienupting
circiumstances exist which are beyond Borrower's contrca. Borowar shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, camage or substantially chango the Propaﬁx
or allow the Praperty 1o doteriorale, roasonable wear and tea; excer'ad. Lender may In;’)oct the Proparty
the Proparty Is vacani or abandoned or tho loan Is in default. Lenc or nisy take reasonable aclion lo protecl
and preserve such vacant or abandoned Property. Borrower shall aied he in delault it Borrower, durlng the
loan application process, gave materlally false or Inaccurate informatiar. o statements to Lendar (or lailed
to provide Lender with any materlal Information) In connection with ‘ne-i0an evidenced by the Nole,
Including. but not limited to, representations concerning Borrawer's occupancy of the Property ns a
principal residence. If thia Security instrument is on a leasehoid, Borrower shell somply with the provisions
of the lease. If Borrawer acquires fee tile to the Property, the ieasshoid and fed t'ie dhall not be merged
unless Lender agrees to the merger in writing,

8. Charges to Borrowsr and Protection of Lender's Rights in the Property, Bciriwer shall pay all
governmental or municipal charges, fines and impasttions that are not Included In Paragrapn 2. Borrowar
shall pay these obligations on time directly to the entity which is owed the payment. I! fallure 1o pay would
adversely affect Lender's Interest n the Property, upon Lender's request Borrowor shall promptly lurnish to
Lender receipts evidencing these payments.

If Borrower falls to make these paymania or the payments required by Paragraph 2, o falls to perlorm
any other covenants and agreemarits contained In this Securlty Instrument, or there ia a lagal proceeding
that may significantly atect Lender's rights in the Property {auch 08 ”)rocoodlng in bankruptcy, for
condemnation or 1o anforce laws or regulations), then Lender may do and pay whalever i8 necessary lo

rotect the value of the Property and Lonzor's rights in the Propanty, Including payment of taxes, hazard

nsurance and other items mentioned In Paragraph 2.
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Any amounts disbursed by Lender under this Paragraph shall bacome an additional debt of Borrower
and be sacured by this SOcu'r:r Instrument. These amounts shall bear intorest from the dale of
disbursament, at the Note rate, and at the option of Lender, shall ba Immediately due and payabde.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
of conclemnation, are heraby assigned and shall be pald to Lender to the extent of the full amount of the
indebledness that remains unpakd under the Note and this Security instrument. Lender shall apply such
proceeds to the reductlon of the Indebledness under the Note and this Sacurity instrumont, first to any
detinquent amounts applled In the order provided In Paragraph 3, anvi then 1o prepayment of principal.
Any application of the procesds to the principal shall not extend or postpone the due date of the monthly
paymenis -which are refarred to in Paragraph 2, or change the amount of such payments. Any excess
proceeda ovar an amount required to pay &l outstanding indebtedness under the Note shall be paid 1o the
entity legally erttled thoreto.

8. Feos. Liruer may collect lees and charges authorized by the Secretary.

9. Grounds for sccaleration of Debt.
{a) Default. Leidr: may, except as limited br rﬁulallom Isaued by the Sacratary in the case of
ﬁaymom defaults; ruouire immediate payment in full of all sums secured by this Securlty Instrument

() Borrower delauits o, faillng to pay In full any monibly payment required by this Securlly
Instrument prior to or on th=.due dalé of the next manthly payment, or
() Borrower defaults by faillag, lor a period of thirty days, lo perform any cther abligations
contained in this Securlty inst.ument.
(b) Sale Without Credit Approva: ~Lendet shall, if parmitted b{ applicable law and with the prior
Iapproval of l’tm;n Secratary, require lmaavdiate paymant In full of all the sums secured by this Securlty
nsirument i
(i) Alt or part of tha Property, or a beneficlal interest In a trust owning all or part of the Property, is
sold or otherwise transferred {other thar- by Cevise or descent) b¥]the Borrower, and
(i) The Property Is not occupled by the pusc!waer or graniée as his or her principal residence, or
the purchaser or grantee does 8o occupy tha Property but his or her credt has not been
approved In accordance with the recuirements uf ¢ Secretary.
(¢} Mo Walver, If circumstannes occur that would permiit Lender to require immediate payment In
full, but Lender does not require such payments, Lerxiar doza not walve lts rights with respect to
subsequenl avents.
(d) Regulations of HUD Secretary. In many circumstances.«ppulations Issued by the Secretary
wili limit Lender's rights, in the case of paymant defaults, to req v immediate payment In full and
foreclose Hf not paid. This Security Instrument rices not authorize ac~alaration or foreciosure H not
permitted by regulations of the Sacretary.
{e) Mortgage Not Insured. Borrower agrees that should this Security instrument and the note
secured thereby not be eligible for insurance under the National Huusing Act within
DAYS  f:om the dale horeot, Londer may, at its option and notwith=isading anything in
Paragraph 9, require Immediate payment in full of all sums secured by this Sgcuay Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to <90 DAYS
from the date hereof, declining to insure this Security Instrument and the note secured i« aby, shall
be deerned conclusive proot of such ineligibilty. Notwithstanding the foregoing, this opiion may nat
be exarcised by Lender when the unavaliabiiity of insurance Is solefy due to Lender’s tailure lo remh
a mortgage insurance premium to the Sectetary.

10. Reinstatemaent. Borrower has a rigit 1o be reinatated i Lander has required immedlate payment In
full because of Borrower's faliure to pay an amount due under the Note or this Security instrument. Thia
right applles even after foreciosure proceedings are Instituted. To reinstate tha Security instrumant,
Borrower shall tender In a lump sum ail amounts required 1o bring Borrower's account current Including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
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reasonable and customary anorne;:" foes and expenses proporly assoclated with the foreciosure
proceading. Upan reinstalement by Borrower, this SecJrity instrument and the obligations that It secures
shall remaln in effect as f Lender had not required Immadiate payment In full. Howaver, Lender is not
required to permit relnstatement f: (I} Londer has accepted reinstatemaent afier the commancemant of
foreclosure proceedings within two years immediately praceding the commencement of & current
foreciosure proceeding, (il) reinstatemant will preciuda foreclosure on ditferent grounds in the future, or (i)
reinstaterent will adversely affect the priority of tha lisn croated by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Walver. Extension of the time of payment
or modiication of amaortization of the sums secured by this Security inatrument granted by Lender to any
successor in Intarest ot Borrowar shall not operate (0 releass tha llablity of the original Botrower or
Borrower's auccessor in Inierest. Londer shall not be required to commance proceedings against any
successor ' intarest or refuse to extend time for paymert or otherwise modify amortization u? the sums
secured by tnis Security Instrument by reason ol any demand made by tho original Borrowar or Borrowar's
successors Iri intezast. Any forbearance by Lender in exerclaing any right or remedy shall not be a walver of
or preciude the uxe. ciga nf any right or remedy.

12. Successorcand Assigna Bound; Joint and Severa! Liabliity; Co-8igners. The covenants and
agreements of this Securlry Instrument shall bind and beneft the successors and aasigns of Lender and
Borrower, subject 1o the rgvisions of Paragraph 9(b). Borrower's cavenants arxi agraements shall be joint
and several. Any Borrower wiiu co-signs thig Security Instrument but does not exacute the Note: (a) Is
co-signing this Security Instruinurit only to mortgage, grant and convey that Borrowar's Intarest in the
Propegr under the terms of this Securlty instrument; (b) 18 not personally obligated to pay the sums
secured by this Security Instrumeit; and (c) agrees that Lender and any other Borrower mar agree to
exiend, modity, forbear or make any accr.mmodations with regard to the terms of this Security Instrument
or the Note without thal Borrower's conscit.

13. Notices. Any nolice to Borrower irovided for in this Securlty insirument shall be givon by
delivering It or by malling i by first class mall ursosy applicable law requlres use of another mathod. The
notice shall be direcled to the Property Addrass or.any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first ziess mall to Lender's address sialed heroin or anr
address Lender designates by notice to Borrower. Any nridce provided for in this Securlly Instrument shall
be deemad to hava been given to Borrowar or Lendar whan 7h/an as provided in this paragraph.

14. Governing Law; sovmblmg. This Securlly Inatrun.erit shall be governed by Federal law and the
law of the Jurlsdiction in which the Property la located. In the evsii that any provislon or clause of this
Securlty instrument or the Note conllicts with applicable law, suct. cont'ct shall not alfect other provisions
of this Securlty Instrument or the Note which can be given affect wittici the canflicting provision. To this
end the provisions of this Securlty Instrument and the Note are declared 'u 1.3 severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of «ris Securlly ingtrumant.

18, Assignment of Rents, Borrower uncondttionaily assigns and transfer o Lender all the rents and
revenues of the Proparty. Borrower authorizas Lerder or Lerxder's agents to collect (he rents and revenuos
and hereby directa each lenant of the Property to pay the rents to Lender or Lender's anents. However,
I)rlor 10 Lender's notice o Borrower of Barrowar's braach of any covenant of agreeinsis in the Securlty
netrument, Borrower shall collact and recelve all rents and revenues of the Property u¢ truslee for the
benaft of Lander and Borrowar. This assignment of rants constitules an absolute assignmari end not an
aasignment for additional security only.

If Lender gives notice of breach to Borrower: (a) ali rents recelved by Borrowsr shall be held by
Borrower as trustee for benelit of Lender anly, to be applled 1o the sums secured by the Securllg
Instrument; {b) Lender shall be entitiad to coliect and recelve all of the rents of the Property; and (c} eac
tenant of the Property shall pay ali ronts dus and unpaki to Lender or Lender's agent on Lender's written
demand to the tanant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising lis rights under this Paragraph 16.
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
iving notice of breach lo Borrowar. However, Lender of a judiclally appointed receiver may do so at any
time there ia a broach. Any application of rents shall not cure or wakve any delault or Invalidnis any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when ihe debt secured

by the Security instrument Is paid In full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreciosure Procedure. If Lander requires immaediate paymaent in full under Paragraph 9, Lender
may loreciose this Securlty instrument by Judiclal proceeding, and any other remediea permitted by
appiicable law. Lender shall be entitied o collect alt expenses Incurred In pursuing the romedies provikded
In this Paregsaph 17, including, but not limited to, reasonable attornays' tees and costs of title evidence.

18. Relep2e. Upon puyment of all sums secured by this Securlty Inatrument, Lendar shull reloase 1his
Security Insirurnent without charge to Borrower. Borrowar shall pay any recordatlon costs.
16. Walverz o1 4nmestead. Borrower walves all rights of homestead exemption in the Propaerty.

Riders to this Sacuity Instrument. Il one or more rkjers are executed by Borrower and recordud
together with this Securlty Iastrument, the covenants of each such rider shall be incarporated into and shall
amend and supplemant tha covenants and agreaments of this Securily Instrument as Hf the riier(s) wera In
a part of this Security Instrument, (Check applicabla box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

D Planned Linh Davelopment Ridor D Other [Specity]

BY SIGNING BELOW, Borrower BTopie and agrees 10 the torms contained In pages 1 through 7 of
this Security Instrument and Indiny ridor(s) exedutad by Borrower and recorded with it.

B T A et

.,;G'b\'lﬂdvgmrdo Lara Ag /POSAOVEA

BORROWER

P

Whneuaau{ / )

'
b
| d b Llos ot L

A
' [

{SEAL)
BORROWER

(SEAL)
BORROWER
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/- £, /)
STATE Or(( ‘ro.0 /'//'/” County ss:
.8 Notar} ;jﬂc ina Io: said county and state, do hereby cortify that

ammt(nm’bo and UILIA anDo, / e
iy, (nit Fyier 10 r// A

rsonally known (o rho to bﬂh“(‘ama pmon(a; whou name(sj- ‘are. wbacrlb'?gyto lhelfor:‘?olnq'
sign

mtrumom appeared before me this day in person, and acknowledged
delivered the said instrument as  thelr  lree apt volunlarv act, for the um and purposes therein

set forth,
Giver:undar my hyr® awallclpl geal,this I/ ;ﬂ,é.yop /(,, u,( /a

) ,»OFFjC AL S [. -
Germ 3
My commissior. nxplr’s:f;ohry Pubuc SlmR Wolp 0?/ IL{J;LT/
L 4 u’"ﬂf teign 'lpu“ u’“rfo‘y. .

This Instrument was preparea by. WESTAMERICA MORTGAGE COMPANY
Address: | S, £60 MIDWEST ROAD
UAYor00K TERRACE, [L. 60181

S8TL6286
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