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: Mortgagor Mortgagoe
" incluu'ﬂ;f_each mortgagor above. "You" means the mortgagee, its successors and assigns.

Real Estate Mortgage: Foi »2lue received, I, LEON JACKSON and DORNITA JACKSON (HUSBAND AND WIFE),
mortgage and warrant to you t secure the payment of the sacured debt described below, on _04/28/95

the real estate described bel»w and all rights, easements, appurtenances, rents, leases and existing and future
improvements and fixtures {all callza the "property”).

Property Address: 10540 S LASPIJI, ST , CHICAGO , lilinois 60628 3
(Street) (City) (Zip Code) g

. @

Legal Description: WD
10T 39 (EXCEPT THE NORTH 10 FEET) MNO-JORTH 18 FEET OF 4
LOT 40 IN THE SUBDIVISION OF 10T 24 (EY.CTPT SOUTH 4 ACRES Ll

THEREOF) IN SCHOOL, TRUSTEE'S SUBDIVISIGN OF SECTION 16,
TOWNSHIP 37 NORTH, RANGE 14, FAST OF THE TViRU, PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #25-16-213-047
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3 ,ni,;,,,v;,‘f,f, Title: I covenant and warrant title to the property, except for encumbrances of record, municlpal and z0ning
it ordinances, current taxes and assessments not yet due and e

R
u!

Secured Debt: This mortgage secures repayment of the sacured debt and the performance of the covenants and
agreements contained in this mortgage and in any other document incorporated herein. Secured debt, as used in this
mortgage, includes any amounts | owe you under this mortgage or under any instrument secured by this mortgage.

The secured debt is evidenced by {iist all instruments and agreaments secured by this mortgage and the dates thereof):
e April 28, 1995

Bt o P

OFuture Advances: Afl amounts owod under the above agreoment are sacured even though not all amounts may yet be
advanced. Future advances under the agreement are contemplatad and will be secured and will havo priority to the same
extent as if made on the date this maortgage is executed.

ORevolving credit loan agreement dated . With initial annual interest rate of %.

May 15, 2005
The above obligati<n i’ due and payable on Y 15, if not paid earlier. The total unpaid balance
securad by this mortgig;2 at any ane time shall not exceed a maximum principal amount of:
Thirty Four Thousaid a4 00/100 e ollars (8 34000.00 ),

plus interest, plus any disbirssments made for tho payment of taxes, spacial assossments, or insurance on thy property,
with interest on such disbuisements.

O Variable Rate: The interest rate ¢/ the nbligation secured by this mortgage may vary according to the terms of that
obligation,

O A copy of the loan agreement containing b2 *sims under which the interest rate may vary is attached to this mortgage
and made a part hereof.

CCVENANTS

1. Payments. | agree to make all payments on the secured cebt when due. Unless we agree otherwise, any payments
you receive from me or for my benefit will be applied first 10.4nv amounts | owe you on the secured debt (exclusive of
interest or principal), second, to interest and then to principal. “if partial prepayment of the secured debt oceurs for any
reason, it will not reduce or excuse any subsequently scheduled paymant until secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encuriorences on the property when due and will

defend title to the property against any claims which would impair the lian ot this mortgage. You may require me to -
assign any rights, claims or defenses which | may have against parties who <upply labor or materials to improve or
maintain the property.

3. Insurance. 1 will keep the property insured under terms acceptable to you at my expensiand for your benefit. You will
be named as loss payee or as the insured on any such insurance policy. Any insurance priceeds may be applied, within
your discretion, to either the restoration or repair of the damaged property or to the selurec debt. If you require

4. Property. [ will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expensaes, including reasonable attorneys’ fees if | break any covenamts in this
mortgage or in any obligation secured by this mortgage. Attorneys' fees include those awarded by an appellate court. |
wili pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, if | fail to make any payment when due or break any covenants under this mortgage, any
prior mortgage or any obligation secured by this mortgage, you may accelerate the maturity of the secured debt and
demnnd immadiate payment and exercise any other remedy available 10 you. You may foreclose this mortgage in the
manner pravidod by vy
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7. Assignments of Rents and Profita. 1 aasign to you the rents and profity of the proparty, Unloss we have agreod
otherwisa in writing, | may colloct and rotain the rents as long as | am’not'in dofault, If 1 deteult, vou, your asgont, or o
court appointed recoiver may take possession and manago the property and collect the rents. Any ronts you collect shall
be applied first to the costs of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any other necessary related expenses. The ramaining amount of rents will then apply to payments on the
sacured debt as provided in Covenant 1,

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property,

9. Leasecholds: Condominiums; Planed Unit Developments. | agree to comply with the provisions of any lease if this
mortgage is on a leasehold. If this mortgage is on a unit in a condominium or a planned unit devalopment, | will perform
all of my duties under the covanants, by-laws, or regulations of the condominium or planned unit developmaent.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mortgage, you may
perform the duties or cause them to be performed. You may sign my name or pay any amount if necessary for
performance. If any construction on the property is discontinued or not carried on in a reasonable manner, you may do
whatever is necessary'to protaect your security interest in the property. This may include completing the construction.

Your failure to perform viii not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to prctect your security interest will be secured by this mortgage. Such amounts will be due on
demand and will bear interest f'an) the date of the payment until paid in full at the interest rate in effect on the secured
debt.

11. Inspection. You may enter the..ioperty to inspect if you give me notice beforehand. The notice must state the
reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation or
other taking of all or any part of the property. Such praceeds will be applied as provided in Covenant 1. This assignment
is subject to the terms of any prior security agreemert.

13. Waiver. By exercising any remedy available to you, ycu do not give up your rights to later use any other remedy. By
not exercising any remedy, if | default, you do not waive your rignt to later consider the event a default if it happens
again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound: All duties under this mortgage are joint and
several. If | co-sign this mortgage but do not co-sign the underlying deb¢ )do so only to mortgage my interest in the
property under the terms of this mortgage. | also agree that you and any yarty to this mortgage may extend, modify or
make any other changes in the terms of this mortgage or the secured debt withgut my consent. Such a change will not
release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assign< of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shail be given by delivering it s:-by mailing it by certified
mail addressed to me at the property address or any other address that | tell you. | will give any nciise to you by certified
mail to your address on Page 1 of this mortgage, or to any other address which you have designacail.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any iiterast in it
is sold or transferred without your prior written consent, you may demand immediate payment of the secured drict. You
may also demand immediate payment if the mortgagor is not a natural person and a beneficial interest in the mortgagor is
sold or transferred. However, you may not demand payment in the above situations if it is prohibited by federal law as of
the data of this mortgage.

17. Release. Whan | have paid the debt, you will discharge this mortgage without charge to me. | agree to pay all costs

to record this mortgage. 95.-),
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TERMS AND COVENANTS: | agroe to the terms snd covonants (.onmlnod in this mortgage and In any riders described
below and signed by me.

SIGNATURES:

héﬁ}V’ //é"c/zﬂq’“/ KA»"IAU?/L/ v//Cf"' 171%4

LEON JACKSON DORNITA JACKSON

Acknowledgmant: State Of Viinois, ODCK* , County S& r I
The foregoing instrument w75 acknowledged befare me this <= o’ H \day of[- )I l i By
LFON JACKSON ana LOENITA JACKSON (HUSBAND AND WIFE

s comisson sxies: 5G] \anu MC/YU?ZM

(Seal) (l@tary Public)

GO A, AT EARIBO N BGD!
CGERUUIAL SEALY
9 TRACY SCHOENFELD
P Notary Fubc, Stato of Winois
M{ Commisslon Explres 5/9/98
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