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LOAN MODIFICATION AND EXTENSION AQREEMENT 95298 ['14

Boetween 2501 8. Central Ave. Partnership, an Illinois general partnership aud Bay
tnterprises Inc., an Illincis Corporation, Party of the ¥First Part, and bDevon
Bank, an Tllinein Ranking Apgociation organized and existing under the laws of
Phie filate of 1Ylanolin, party of the pecond part,

W I THNRESE 8 &TH

WHEREAS, 2%01 N. Central Ave. Partnership, an Illincis general partaerahip,
heretofore executed AND delivered a certain Mortgage, Security Agreement and
Aocignment of Rents and Leases to Devon Banhk dated November 21, 1990, and
yewardad with the Cook County Recorder to Deeds as Doocument No. 90581826, and
filed as Document No. LR3I929406, conveying to the Devon Bank, an Tllinois Banking

Annociatitn, certain premigen in said Mortgage and Anafgnmant of Rents and Leanes
particularliy. described ag:

in Block 4 in Howger’s Subdivision of the

Lots 19 throughk 28, both inclusive,
Township 40 North, Range 13

grmtrh West 1/4 woc-the South Westc 1/4 o Section 28,

East of the Thirdl Trinecipal Meridian, in Cook County, Illincis.

PiN: 13-28-316-01%-0000 ‘
13-28-316-016-0150 5298734
13-28-316-017-0000
ig-;—g-g-‘;g-gig-gggg . DEFT-11 RECORD TOR $24.50
13-28-316-020-0000 . THO0L3 TRAM S3X8 05/05/9% 10342:00
12-28-316-021-0009 . #2343 s CV w—Q@5-02287 14
13-26-316-051-0000 . COBR COUNTY RETCORDER

13-26-316-052-0000

commonly known as: 2501 N. Central Ave., Chicago, Il. 50639

as salid Mortgage and aAssignment of Rents and Leases were given to secure paywment
of two certain principal promissory notes of even date therewith for the
principal gum of Three Hundred Sixty Thousand and No/1C0 Dollars (5360,000.006)
exacuted by 2501 N. Central Ave. Partnerchip, an Illinois general partnership,
and Three Hundred Sixty Thousand and No/100 fellars ($360,000.00} executed by Bay
Enterprises, Inc., and Illineis corporation rorn payable in monthly installments
tha first of which was due and payable Deceprbe:s 1, 1990 and the remaining
installments at monthly intervals thereafter unbil the notes are fully paid,
gxcept that the final payment of principal and /Znterest, if not sconer paid,
shall be due on the 1st day of November, 1993, said /moathly installments shall
include interest at the rate of 1% of excess of Devor Bank Prime Commercial Rate
as established from time to time {"Prime Rate") per annur.on the balance of gaid
principal sum remaining from time to time unpaid; all <uch payments on account
of the indebtedness evidenced by said note are applied tirasc 'to interest on the
unpaid principal balance and the remainder to principal; X ]

WHEREAS, the said Mortgage securing said principal promissory notes is a
valid and subsisting lien on the premises described in said Mortgaige for the

principal sum of $720,000.00 Dollars; and

WHEREAS, 2501 N. Central Ave. Partnership, an Illinecis general pactnerahip,
is the present owner of the premises described in said Mortygage and Assignment

of Rents and Leases; and

WHEREAS, the party of the Second Part is the legal holder and owner of said
Promissory note and has been reguested to modify the terms of payment of the
promisgsory note executed by Bay Enterprises, an Illinois Corporation, thereof so
tnat the same shall become due and payable in monthly installments as hereinafter
set forth, which it has congented to do, in consideration of the payments to be
made as herein previded:

in consideration of the premises and the mutual promises and
the parties herete, the gaid parties do
to wibt:

NOW, THEREFOHRE,
agreements hereinafter made between
hereby mutually promise and agree as follows,
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INTEREST RATE PROVISIONS
Borrower agrees that the interest rate on this Note will be fixed at 9 3/4%.

PAYMENT ADJUSTHMHENTE

Coamnene Ving with the dntl day b Apa i g, b he wonthly fnutal looot payimenta will
beer oz fol Towrn, Fenit CThousased Bive Huned e Fourtacn And 61/100 (54,514,610},
invlusive of principal and intercst, and continuing on the lgt day ol sach and
evary month thereafter until the 1st day of March, 19898. The principal balance
due as of this date being Two Hundred Eighty Three Thousand Twenty Four and
16/100 (4282,024,.16) on the 2%01 N. Central Avenue Partnership note. The
principal balance being Two Hundred Eighty Cne Thousand Two Hundred Twenty Four
and 607100, {$281,224.60) on the Bay Enterprises Inc¢. note, with no interest rate

o1 paymere adjuntmernta .
NCTICES

Notices of any (Chénge in the interest rate or amount of the regular monthly
installment shalr %e&._deemed given by the holder when deposited in the United
Srates Mail, postage nrepaid, addregsed as follows:

Bay Enrerprises Inc.
2501 . Central Ave.
Chicagu, 11. 60639

Or to some other address as . Borrower or its permitted Successors and Assigns
shall direct holder in writing Unless a different address is given, the above
address shall serve for all notirey under all loan documents.

DEFAULT BY o2RROWER

Should default be made in the payment of-say monthly installment when due, or in
the performance of any provision or condiziop contained in the Mortgage aecuring
thio Note, the whole sum of principal and #11 accrued interest shall become
imnediately due and payable at the option oL ihe holder and regardless of any
prior forbearance. Interest shall accrue followiag any default hereunder at the
rate of Four (4%) percent per annum in excess of/tlie stated interest rate at time
of defaulr {"Default Rate™). Said Default Rate grxlil not be limited by interest
rate earlier described in this modification agreemenc

Except as expressly changed and hereby amended ani modified, all of the
provisions, stipulations, powers, terms, covenants and cphnditions contained in
said Note and Trust Deed securing it shall stand and remeip‘upchanged and in full

force and effect.

IN WITNESS WHEREOF, 2501 N. Central Ave. Partnership, anc Illincis general
partnership, and Bay Enterprises Inc., an Illinois Corporation, las caused these
presents to be signed by its general partners this lst day of March.. 1995.

KRCENOWLEDGED AND CONSENTED 2501 N. CENTRAL AVE. PARTNTIRSHIP,
TO BY THE GUARANTORS AN ILLINOIS GENERAL PARTIELSHIP.

»

VYLS625(

/SL*A—OL\*:") r?CD.J—\\ BY: [&K__, ,}Lé nt:) . g_g_c,\l,

Andrew Y. Bleier, Andrew Y. Bleier, eneral Parther

w N B Y

Daniel G. Bleier Daniel  G. Bleier, General Partner
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STATE OF ILLINOIS)
S5

COUNTY OF COCK }

p’-&__—-—,—a Notary Public in and for said
Rleier

County, 1n State aforesgidi, da hereby certify that Andrew Y.
to me to be the same person whose name is subscribed to the

puraonally leown

tGreqgeing instrument, appeared before wme thio day in person and acknowledged that
agealed and delivered the said Instrument as hio free and voluntary act
291 M. Central Avenwe Bartnersahip, an Tllinoin gensrval partnearship,
et forth.

e

e

hiee dricnied,
and that of
Peor the wen o] purpose Cheroln

GIVvEN under oy hand and notariatb seal thiao kj?:?_ day of

NOTARY PUBLIC

OFFICIAL SEAL

ARLENE F.
NOTARY PUBLIC. BTA EOsA
' AT
MY COMMISSION EXP‘IERE’SF i“i;:;:'lloﬂls

My commission expires: MW.
Va4

STATE OF ILLINCL )
b 58
}

COUNTY QF COOK
"’é_/ , 4 Novary public dnoand for dafed
dn Bleier

' 2l =7 -
(o hereby certify that bDaniel d.
knbwn Lo the

County,  in State alovepal

e nonally to me b4 ohe bthe aame person whoaoe namo {0 subneribed
tea ogoing instrument, appeared before me this day in pergon and acknowledged that
he signed, sealed and delivered the said Instrument as his free and veoluntary act
and that of 2501 N. Central .\venue Partnership an Illinecis general partnership,
fer the uses and purposes therizin set forth.

GIVEN under my khand and notariall s:ei this é /EZ day of A , 1995,

NOTARY PUBLIC

My commission expires: ?;(2?{/?? 4D N

ARLENE F. KOLA
NOTARY PUBLIC, STATE OF ILLINOIB

l CFFICIAL SEAL
MY COMMISSION EXPIRES 4-28-88
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