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. This Assignient of Rente and of Lessor’'s Interest in Leasesg,
made as of this 1st Aay of May, 1995, by COLUMBIA NATIONAL BANK OF
CHICAGO, not perscnally, but ag trustee under the provisions of a
deed or deeds in trust dulv recorded and delivered to said bank in
pursuance of a trust agresmant dated February 2, 1995, and known as
Trust No. 4869 (hereinafler-referred to:as-"Trustee”) and Mirro
Development, Inc., an Illinoia‘corporation (the "Beneficiary”) (the:

" Trustee and the Beneficiary beina-hereinafter collectively referred
to ag the "Asgsignor"). - : ' - -

WITNESS 4 0 H:

.aa.hWHEREASf'Trustee has executed a mortgage note (hereinafter re- -
ferred to as "Note").of even date herewith, payable to the order of
COLUMBIA NATIONAL BANK OF .CHICAGO,. (hereinafter referred to as
"Assignee") in the principal.amount of ~$ix Hundred Thousand and

 00/100° ($600,000.00) Dollars; and

| WHEREAS, to secure the payment.of the Note, Tyastee has

executed a mortgage and security agreement-of even dats herewith Eﬁt
~ (hereinafter referred to as the ."Mortgage") conveying to(Assignee {2::
the real estate legally:described in. Exhibit "A" attached lhereto <
and made a part hereof (hereinafter referred to as the "Premises"); o
angd - - _ :i’
1 .~ WHEREAS, Beneficiary is'the 'sole beneficiary of Trustee;

‘ WHEREAS, Assignor desires, to. further secure the payment of -

" principal and interest due under the Note, including any.and all
modifications, renewals,.amendments, -extensions and refinancings =~
thereof,. the payment.of 'all. other. sums:with - interest thereon
becoming due.and payable to Assignee under the provisions of this

~ assignment or the Note.or the Mortgage,.and the performance and
discharge of each and every obligation, covenant and agreement of

c‘.) : /JS(Z} :




[S5R

__UNOFFICIAL COPY

i
1
4




‘-.,?'-"..l: o "cnbc/ravena/r.lUNQIElEICI_AIL CQ PY .
S . | o -.‘::‘ ’ r | R .‘ i

Assigﬁdr'conféined herein or in the Note or in-the Mdrtgage or in
any . other loan document executed in: connection  with the Note
(hereinafter collectlvely refexred to as. the "Agsignor's Obliga-

 tionsg");

. NOW, THEREFORE ‘for and in conslderatlon of the foregoxng, and
. for ‘valuable consideration, the receipt wherecf is hereby acknowl-
edged, . and Lo secure. thenpayment.and.performanre of " Assignor’s
Obligations, Assignor does hereby aseign, tranasfer and grant unto
Assignee: all the rents,: issues, security deposits and profits now
due and which may -hereafter become dus under or by virtue of any
~leasge, whether written or verbal,. or any:letting of, or of any
- agreement £or the use,:sale, or occupancy of the Premises or any
part therecf, which may be.made or agreed to by Assignee under
- the - powers n»reln granted, > it being..the -intention hereby to
‘establigh an -a%solute -transfer. and asgignment - of all the amaid
" leases and agreements . (hereinafter collectively referred to as the
"Leages") and sucur*iy depomlta,:and all the avails thereof, to
Aspignee, all on thw o}lqunq LELNS and condjtlonn

: 1. Assngnor does horphy appo1nt lrrevocab]y Aﬁs¢gnee ite Lrun

and lawful attorney in itn name and stead (with or without taking

. possesgion of the Premises), to. rent, luaseg or let all or any
- . portion of paid Premises Lo auny rarty or parties at such price and
upen ;such - terms, in its discretion as it .may determine, and to
collect all of said avails, rents,  issues, deposits, and profits
arising from or accruing at any time bareafter, and all now due, or
that :may hereafter hecome due.under euach and all of the Leases,
written or verbal, or other tenancy existing or which may hereafter
exist on said Premises, with the same righte-and pewers and subject

to the: same immunities, exoneration of /liability, and rights or
recourse and :indemnity as.the. Ausignee would have upon taking

. possession of said Premises pursuant to the provisions hereinafter
- get’ forth.. The foregoing: xights shall be exercised only after a
default by Assignor that is noL cured w1th1n any ;ppllcable cure

- period,
.. 2. With respect to ény-cufféﬁtly'exiéting Leases, Béﬁefiéiary
covenants that Trustee is the sole owner of the entire Lessoir’s in-

“terest in said Leases; that said leases are valid.and enfo. szable
and :have not been.altered,  modified or  amended in any manner

whatgoever; that the legeees respectively named therein are not in D,
default  under any of the terms,.covenants or conditions thereof; _f%“
.. that no rent reservad in said leases has been assigned; and that no Eb[
"rent ,for any period subsequent ;to the date of this assignment has L
"been 'collected more than thirty {30} days in advance of the time @
when ‘the same became due under the Lerms of qald leases. t"’

C 3. A551gnor, w1thout cost““llablllty or expense to A591gnee
shall (1) at all times promptly and falthfully abide by, discharge,
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andfréerform; all of the cdﬁéhéﬁts;},cbhditidﬁa“‘andl agfeeméntah'

contained in all Leases of all or any portion of the Premiges, on
the part of the landlord thereunder to be kept and performed, (ii)
- enforce or secure, the. performance. of ~all c¢f the covenants,
- conditions and agreements of the Leases on the part of the lesseesn
to be kept and performed,  {(iii).appear in and defend any action or

' proceeding ariging under, growing out of or in any manner connected
with : the Leases or the .obligations, duties .or liabilities of-

~ landlord or of the:legsees thereunder,.(iv) transfer and assign to

Ausignee upon request of Asgignee, any lease or leases of all or
- any part of the Premises heretofore - or. hereafter . entered into,
and make . execute and deliver to Assignes upon demand, any and all
instruments required to- effectuate:said assignment, - (v) furnish
- Assignee, within ten (10} days after a request by Assignee so to

do, a written statement containing the names of all lessees, terms
of all Leagee, including the spaces occupied, the rentals payable

-~ and security ‘deposits, if any,: paid. thereunder, (vi) exercige
“within ten (10) deys of any demand therefor by Assignee any righ:
to request from-%he. lessee under any of . the Leases of all or anv

part .of the Premisés 2 certificate with-respect to the status

Ehereof, .and {(vii) noté, without Assignee’s prior written consent:
(a) execulte an assignment or pledge of any rents of the Premises or
of any of the Leases of all or any part of the Premises, except as
gsecurity for the indebtedness secured -hereby, (b) accept any

prepayment of any installmeni of any rents more than thirty (30)
days before the due date of such.installment, (c) agree to any

amendment to or change in the Leyms - of any: of the Leases,‘which
substantially reduces the rent pay2ble thereunder or increases any
risk or liability of the lessor -theieunder,  except that Assignor
may permit or consent to any assignmernc or subletting of -all or a
portlon of the Premises asg permltted prr-a lease approved by Ag-

- signee.

'3'4_ So lcng ag Lhere shall eYlEL no defauLL hv Asslgnor in thn'

.pdyment or in the performance of any of the Asmiguoxr’s Obligations,
Assigncr shall have the right .to cellect.at’the' time of, but not
more than thirty (30) days prior to, 'the . date piovi %ed for the

o payment.. thereof, all rents, security deposits, income and profits

arising under the Leases and to retazn, uge and enjoy Lbhe-same.

, Upon or at any tlme after default in the paymenL o in the

performance oi any of the Assignor's Obligations and the expiration
of any applicable cure period and without regard to the adequacy of
any other security therefor or whether or not the entire principal
sum :secured hereby is .declared to be immediately due, forthwith,
upon demand of Assignee, Assignor shall surrender to Aa81gnee and
Assignee shall be entitled to:take,actual .possession of the
 Premises,. or any‘partithereof personally or by its  agent or
attorneys, and Assignee in its-dlscretlon may enter upon and take

and ‘maintain possession-of  all or  any. part of said Premises, -

'together with all documents, bocks, records, papers, and accounts
of Asszgnor or the then manager of the Premlses relating thereto,
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and may exclude Asasignor and their respective agents, or servants,
‘wholly therefrom and may, as attorney in fact or agent of Assigneor,
or in its own name as Asgignee and under the powers herein granted:
(i) heold, operate, manage, and control the Premises and conduct the
business, if any, thereof, either personally or by its agents, and
with full power Lo use such measures, legal or equitable, as in itp
- discretion or in the discretion of its succeasors or aspigno may be
- deemed proper or necessary to enforce:the payment or security of
_the avails, rents, issues and profits;of the Premises including

“actions. for recovery of rent,.actions in forcible detainer and
actions in diastreps  For: rent, . hereby granting full power and
authority to exercise each and every of the rights, privileges and
powerg Awarein granted -at. . any and: all timeg hereafter, without
notice:to Asgignor, {ii). cancel cor terminate any of the Leases or
any sublease .for any cause or on any.ground which would entitle
Assignor tocancel the same, .(iii).elect to disaffirm any other
Leases or any suhlease made subsequent ‘to the Mortgage or subor-

dinate to the lien thereof, (iv) extend or modify any of the then’

existing Leases aid make new.Leases, which extensiong, modifica-
tiong . and  new . Leasés may provide for:terms . to expire, or for
options to lessees to/extend or renew terms to expire, beyond the
maturity date of the iniektedness hereunder and the:issuance of a
‘deed or deeds to a purchagser or purchasers at a. fereclosure sale,

it being understood andiagreasd -that -any such Leases, and the

optiecns or other such provisicns to be contained therein, shall be
binding upon Assignor and all - persons . whose. interests in the
Premicges are subject to the lien hereof and to be also binding upon
the purchaser or purchasers at any foreclosure gale, notwithstand-

ing any redemption from sale, discheige of the mortgage indebted-

" neps, gatisfaction of any foreclosure /décree, or issuance of any
cortificate .of male or deed . to. any /purchaser, (v) make all
necegsary or proper repalirs, decorating, ienewals, replacewents,
alterations, additions, betterments, .and-.improvements Lo the

Premises as to Assignee  may seem judicious,. {vi} insure and
reinsure the Premises and. all risks incideutal to Assignee’s

possessions, operations, and management thereof, ‘and (vii} receive
all avails, rents, issues and profits., - =

L

6. Any avails, rents,  issues.and’ profits of  tpe.Premises

reééived by Assignee pursuant hereto shall be applied in‘payment of

or on-account of -the following,  in:.such order as AsSsidnse may
determine: (i). to, the payment:of the:operating expenses of the
Premises, including reasonable . compensation to Assignee or. its
agent or agents, if management.of the Premises has been delegated
to an agent or agents, and shall aleso include lease commissions and
other . compensation-and expenses-of seeking and .procuring tenants
and entering into Leases and the payment of premiums on insurance
hereinabove authorized,: (ii) to. the payment of taxes, special
assessments, and water taxes now due or which may hereafter become

"due on the Premises, or which may become a lien prior to the lien

" of the Mortgage, .(iii) to the payment of all .repairs, decorating,
- renewals, replacements, alterations, additions, betterments, and

e
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impfOVements of the Pfemiéea,;ihélﬁding'thé coét.from time to Lime
of installing or replacing personal property or fixtures necessary -

to the operation of the Premises, and of placing said property in
puch eondition as will, in:the .judgment .of  Assignee, wmake- the
Premimes readily rentable, (lv):to the payment of any indebtedness
secured .. hereby . or any . deficiency -which may resgult - from any
foreclosure sale, or (v) with respect to any overplus or remaining
funds, to the Assignor, 'its successors, or assigns, as their rights
may appear. S B

x:?,7.,ASéigneé:shéllahbt'befliablgffdr.any loss sustained by

Aésignor resulting from Assignee’'s .failure to.let the Premises

after drfault or from any other ‘act .or omisgion of Assignee in
‘managing the Premises after default:unless such loss is caused by
the willfui 'misconduct. and bad;faith-‘of.Assignee. Nor shall As-
signee be cobligated to perform or-discharge,. nor does Assignee
hereby undertzrea to perform or discharge, any obligation, duty, or
liability under/ziid Leases or under or by reason of this assign-
ment - and Beneficizry . shall and:.does hereby agree to- indemnify
Assignee for, and o), hold. Assignee . harmless from, any and all
liability, loss or danage which may or might be incurred under any
of the Leases or under ol by reason of this assignment and from any

‘and all claims and demands whatsoever which may be asserted against
Assignee by reason of any-eileged obligations or undertakings on-

its part to perform or dischierge any of the terms, covenants, or
agreements contained in the Leases. :Should Assignee incur any such
liability under the Leases, or under or by reason of this assign-
ment or in defense of -any suchiciaims.or demands, the amount

. thereof, including costs, expenses and reasonable attorneys' fees,

gshall be secured hereby and be immediatlaly due and payable.. This
agsignment  shall not .operate to place responsibility for the

" control, care, management or repair of the Fremises upon Agsignee,,

nor for the carrying out of any of the terms. and conditions of any
of the Leases, nor shall it operate to make Asslgnee responsible or
liable for any waste committed on.the.Premises by the tenants or
any other parties or for any dangerous or defective conditions of
the Premises, or for any negligence in the management, upkeep,
~ repair,, or control of the Premises resulting in loss (or)injury or
" death  to-.any tenant, licensee,.employee, or stranger. . Nothing

herein contained shall be construed as constituting the Apsignee a

- "mortgagee.in possession" in the absence of the taking oi. Actual
 possesgsion of the Premises by Assignee pursuant to the provigions
hereinafter contained. R *

B, Upéﬁ péyment'in;fullmof5thgép§iﬁéipal aum[,interest and

indebtedness secured hereby, :this assignment shall be released by
nssignee at the expense of Assignor. ‘

L9, Aéaighbf héfeby authorizes and directs the lessee named in

‘each of the Leases, and any other or future:lessee or occupant of

the Premises, upcn receipt from Agsignee of written notice with a
copy to Assignor at the address set forth in the Mortgage to the
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effect that Asslgnee ig- then the holder.of the Note and Mortgage
and that a default exiots thereunder or under this asolgnment, to
pay over Lo Aoﬂiqno a]l-renrn,_nvcurily depopito, and other numi, -
if any, arising or accruing under said lease and to continue to do
'so until otherwise notified by ABBanCP

o 10, hmnlgnee may take or reladu other pecurity  for the
payment of said . principal . gum,“,JnLcreBL and . indebtednessy; may
‘release any party primarily or secondarily liable therefor; and may
apply any other gecurity held by it to the:satisfaction of such
principal sum, interest or indebtedneas without prejudice to any of
its rights under this asslgnment =

o3l He term "Leases" as used hereln means each of the Leases
hereby asgigned and’ any amendment ‘modification, extension or

- renewal therzof.

.12, Nothing contained in this assignment and no act done or
omitted by Assigace pursuant to the powers and rights granted it
hereunder shall be dzemed to be a waiver by Assignee of its rights
and remedies under thie Note and the Mortgage, and this assignment

18 ,made without prejuﬂlco ~to. any. of the rights - -and remedies.

ponscsncd by hsnngnec undar-the termg of the Note and Mcrtgage. The

rignt of Assignee to co¢mrut,aa1djpr1nr4pa1 gum, » interest  and

" indebtedness and to enforce aryv other security therefor held by it

. may be exercised by Aspignee ecither prior to, simultaneously with
or subqequen" to any action takcn by it hcreunder

13. This 3551gnment and the coxenants theroln rontalned shall
inure to the benefit of Assignee and‘anyv subsequent holder of the
Note and Mortgage and shall be binding‘upon Assignor, its succes-
- sore and assigns and any subsequent owner ¢i. the Premises.

.14, This documnnt shall be construed and rqforced accordlng to
the laws of the State of Illln01s

. This" a581gnment is. executed by Columola National Bank of

Chlvago, not personally. but. as:Trustee . as aforesaid, in- the
exercise of the power and authority conferred upon ana vedred in it

- as such Trustee and it “is expressly understood and agrezed that

nothing herein or in the Note:contained:shall be construed as
creating : any liability..on: Columbia . National Bank c¢f <J{hicago
- pergonally to pay the Note or any interest that may accrue thereon,
" or any indebtedness accruing hereunder, or Lo perform any covenant

either express or implied K herein  contained, . all such personal.

liability, if any, being expressly waived by A331gnee and by every
: pcrson now or hereafrer claiming any rlghL or accurlLy hereunder.
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IN WITNESS WHERECF, the Trustee and Beneficiary have cauped
theae presen\s to be executed in Lhcjx name and on their behalf, at
‘the day and year firsy above wrlLten

COLUMHIA NATIONAL EANK or CHIPAGO
not personally, lwt ag  Trustee

ATTﬂéTJ

NRUTEAV SRy At Y2 o s

’MInﬁé.ﬁﬁVELOPMENT ’INC}; an I1linois
Lorporatlon - ‘

Sy 4/ 6( W([ ,u/\/\
e,

h'\A. Mir®oy President

pSORETSE

-
/







"STATE o& ILLINOIS ) .
. ) ss
COUNTY OF COOK ) .

. -‘I; the undersxgned .a Notary Publlc in and fox sa:d ﬂounty, in
the  State aforesazd do . hereby certify that Judow s Bamumen -

s MiLF 84 -+ of COLUMBIA NATICONAL BANK OF CHICAGO, a Naticnal
N Banklngzﬂssoczatlon and eyl paaprars Cum Pt e b
. of said bank, who are personally known to me te be the same persons
- whoge names are subscribed to the. foregoing instrument, appeared
- before me this day in person and: geverally acknowledged . that they
" pigned and delivered the said ingtrument as euch offlicers of said
‘bank -as  their own free and voluntary act and-as the free and
voluntary act ol said bank,.as Trustee ay aforesaid, for the umen
and plrpﬁﬂ“f JAherein pot for!h

[

,,leen under my hand' and notaria] seal lh]ﬂ Lok day of

; JMLf*d ' 3995,
‘ S ) ().Avu ‘- n/( a_Q/e(\ )

- Notary Publlc ?g

My Commission Expires: -; d”_fOFHC@pSEAU‘H-
. . ¢ T CAURA RECLEY ™

Notary Public, State of iftinois -
z Ny Cemenission Expirea 8/21/68 §
m;umw

AT B .
’ ' /

LIoER286
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My Commiszsion Expires:_ .. ;‘;;”;-;

LT '-"'l" A TR . i B A v __..-—:. e -- R

;
" STATE OF ILLINOIS y e
o ) 88 ¢

.1, the undcrnngned .a thérfsPuinc7in”aﬁd;for the Cdunty.aﬁd

| State - aforesaid, do: hcrvby';certify- that  JOSEPH A. MIRRO, the.

President of MIRRO DEVELOPMENT, INC., an Illinois corporation, who

<. ie personally known to me to be the-pame person whose name is
. subscribed to- the: foregoing instrument, appeared before me in
. person and acknowledged that he signed, sealed and delivered the
“* paid instrument ae hig own frece.and voluntary act and ag the free
and, voluntary act of said corporauJon for Lhe uses and purposes

" therein‘set forth.

-.,W'deer my hand and n/o rlal seul tms [Zraidaj of

2 LW%M

Notarx/Publlc

" OFFICIAL DLA1
STEPHEN JAY PORORNY

TARE PUBLIC, STATE OF ILEINGIS ¢
AV TUMMISSION FXPIRES 6200795 ¢

IR PN v S

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

Bruoe A Salk Esq.‘-.
Cohen, : Cohen & Salk, -P.C.
630 Dundee Road, Suite 120,'
Northbrook, - fllincis 60062
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EXHIBIT "AW =

14-05- 404- 020,.14 06 404 0?3*-14 06- 404 T024

PN NO.

e ADDRESS: 5823 25 North Ravenswood Chlcago IllanlS“

2100 West Pratt, Chicago, Illinois’

) pARCELF 1:

7 LOTS 15715, 17, 18, 19 AND 20 IN BLOCK 9 IN BARRETT AND GALLOWAY'S
. RESUBDIVISiON OF BLOCKS:7, 8 AND-9 IN HENRYTOWN AND OF THE NORTH

t 100 FEET OF "HE SOQUTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 6,

. TOWNSHIP 40 WNCRTH, RANGE 14.FEAST OF THE'THIRD.PRINCIPAL MERIDIAN .

‘ "AND OF . THAT . PART. OF THE.SOUTH :WEST 1/4 OF THE SOUTH.WEST 1/4 OF
 SECTION &, TOWNSHIP 40 NORTH,:RANGE 14 'EAST OF THE THIRD PRINCIFAL
C MERIDIAN, LYING WFST OF GREEN BAY ROAD,  IN COOK CQUNTY, ILLINOIS.

;ﬁza

parceL 2 | |
LOTS 23, 24, 25, AND 26 IN-THE ‘SUBDIVISTON OF BLOCK 8 AND OF LOTS

S 01 TO 7 INCLUSIVE IN BLOCK 91N BARRETT AND GALLOWAY'S RESUBDIVISION .
. QF BLOCKS:7, 8 AND 9.-IN HENRYPOWN AND OF THE NORTH 100 FEET OF THE
SOUTH EAST -1/4 OF THE SOQUTH:BAST.1/4:.0F SECTICN 6, TOWNSHIP 40

1VORTHr;R4NGL 14. EAST OF THE TI-TRn PRINCIPAL MERIDIAN IN COOK

E COUNTYI ILLINOIS

- PARCEL 3

; THE WEST 25 FEET OF LOTS 29 AND 30 IN THE-JUWDIVISION OF BLOCK 8
AND: OF - THE . LOTS:1 TO 7 INCLUSIVE: IN BLOCK :9 - IN BARRETT AND
. GALLOWAY'S RESUBDIVISION OF BLOCKS 7, 8 AND 9°4N HENRYTOWN AND THE
' NORTH 100 FEET-OF THE SOUTH EAST 1/4-0OF;THE SQUTH:EAST 1/4 OF
~ SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THF THIRD PRINCIPAL

MERIDIAN IN COOK COUNTY, ILLINOIS
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