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MORTGAGE

THIS MORTGAGY"Pecurity Instrument”} is givenon March 24, 1995 . The mongagor is
~ CESAR MARTINGHE, (4 MARRIED MAN
Kt

("Barrower™). This Security Instrumentis givento WESTAMIRICA MORTGAGE COMPANY
A COLORADD CORPORAVION . which is organized and
existing under the laws of THE 54 ATE OF COLORADO , and whose address is

5655 S, YOSEMITE STRLET, [NGLEWROD CO. 80111
("Lender™), Borrower owes Lender the principal suin of |
Thirty Three Thousand Six Hundred Doilars and ne/100 Dollars |
e (US. $31.6090.00 3. This debt is evidenced by Borrower's nofe dated the same date as tins
. Security [nstrument (“Note"}, which provides for monthly payanents, with the full debt, if not paid earlier, due
and payubic on Aprat 1. 2u02% . This Sccuriy Instrument sccures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and eli'z¢newals, extensions and madifications
C of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect the
o security of this Security Instrument; and () the performance of Borrawe:'s covenants and agreements

. under this Security Instrument and the Note. For this purpose, Borrower dojs Fereby morgage, grant and
W ‘convey to Lender the following described property located in COOK
,, County, illinois.

“’ UNTT 3-N TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST I THE

COMMON CLEMINTS IN 6114-6116 NORTH HAMILTON AVENUE CONDOMIMIUM
i AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMEMT
NUMBER 94482861, [N THE SOUUTHEAST QUARTER Of THE NORTHMWEST
QUARTER 0OF SECTION 6. TOWNSHIP 40 NORTH., RANGE 14. EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COODX COUNTY. JLLINGIS.

95249071

TAX D K14-06-116-049 VQLUME 474

which has the address of 6116 NORTH HAMILTON 43N CHICAGD .
[STREET) (CITY] :
IHinois 50659 {"Propenty Address™),
|ZIP CODE}

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORNM 3014 %/90
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Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender a the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides vtherwise, all payments reccived by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, (0 amounts payable under paragraph 2; third, to interest dug; fourth, to principal due; and last, 1o

any fate charges due under the Nole,

4, Charges; Llens,  Borrower shall pay all taxes, assessments, charges, lines and impositions
aeriburable otie Property which may attain priority over this Security Insirument, and leasehold payisents
or ground rents, i any. Borrower shall pay these obligations in the manner provided in parageaph 2, or if
not paid in the manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily furrish (o Lender all notices of amounts (o be paid under this paragraph. [T Botrower mikes
these payments dir(cti/. Borrower shall promptly furnish to Lender receipts evidencing tie payments.

Borrower shall prowptly discharge any lien which has priority over this Sccurity Instrument unless
Barrows.. (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in_gzod faith the lien by, or defends against enforcement of the lien in, legal
prececdings which in the Lender’s ppinion operate to prevent the enforcement of the lien; or () secures
from the holder of the licn an agrnement satisfactory to Lender subordinating the lien to this Security
Insteument. 1f Lender determines that asy part of the Property is subject to a lien which may attain priority
aver this Security Instrument, Lender may pive Borrower a notice identifying the lien, Borrower shall satisfy
the liep or take one or more of the actions st fyrth above within 10 days of the giving of notice,

5. Huzard or Propecty Tnsueance,  Boroser shall keep the improvements now existing or hereafter

crected on (e Property insured against Joss by fire, hazards included within the term "exiended coverage”

and any other hazards, including Noods or flooding, for ‘which Lender requires insurance, This insurance

shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier gg

providing the insurance shall be chosen by Borrower subpzct to Lender’s approval which shall not he 0

unreasonably withheld. {f Borrower fails to maintain coveragcaioscribed above, Lender may, at Lender's 2

option, oblain coverage iv protect Lender’s rights in the Property.{n.wccordance with paragraph 7. L
&
w T

s

All insurance policies and renewals shall be acceptable te <nder and shall include a standard
morigage clause. Lender shall have the right o hold the policies and rene;vals: If Lender requires, Borrower
shall promptly give to Lender all reccipts of paid premiums and renevr2l sotices. In the event of loss,
Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of loss if

not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o
restoration or repair of the Property damaged, if the restoration or repair is econcrrically feasible and
Lender's security is not Jessened. if the restoration or repair is not cconomically feasinle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Steurity
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ine/rroperty,
or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resioee _ f
the Property or to pay sums secured by this Secirity Instrument, whether or not then due, The 30-day ’

period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shal
not extend or postpenc the due daie of the monthly payments referred to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisition.

FORM 214 9/9)
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1. Condemnation.  The proceeds of any award or claim for damages, direet or consequenting, in
connection with gny condemnation or other taking of any part of the Property, or for conveyance in licw of
condemnation, are hereby assigned and shali be paid o Lendes.

la the cven of a tolal nking of the Property, the proceeds shall be applied 1o the sums secured hy this
Security Instrument, whether or not then due, with any excess paid to Borrower, In the event of a purtial
tuking of the Property in which the fair markel value of the Property immediately before the taking is equal
ta or greater than the amount of the sums secured by this Scewrity Instrumem immediaely before the
taking, uniess Borrower and Lender otherwise agree in writlog, the sums seewred by this Security
fnsteument shall b seduced by the amount o€ the progeds nitiplicd by the fulfowing fraction. (4 e ot
mmount of the sun seewsed immediately before the taking, divided by (b) the fair market value of the
Praperty imdnediately before the toking. Any balance shall be paid to Borrower, Int the cvent of a partial
raking ol shet roperty in which the fair market value of the Property immediaiely before the taking is less
than the ameapt-of the sums sccured tmumediately before the taking, unless Borrower and Lender
otherwise agree in‘writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sceured hy s Security usteument whether or not the sums are then due,

1 the Propesty is abandoned by Boreuwer, or if, after notice by Lender to Borrower that the condemmor
offers 10 make an award or'seitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ixgiven, Lender is authorized to colfecs and apply the proceeds, at its option,
either (o restoration or repair of tae Proverty or to the sums secured by this Sceurity Instrument, whether or
not then due.

Unless Lender and Borrower othe wisc agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of e rionthly payments relerred to in paragraphs ) and 2 or change

the amount of such payments,

11. Borrower Not Relensed; Forbeuranie By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sums secuted by this Securily Instrument granted by Lender
to any successor in interest of Barrower shail not opecaie 2o release the liabibity of the original Borrower or
Borrower’s successors in interest, Lender shall not be required (o commence proceedings against any
successor int interest or refuse to extend time for payment Or.Gtherwise modify amottization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ang right or remedy shall not be a waiver of
or preclude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sizners.  The covenants and
agreements of this Security Instrument shall bind and benefit the suceessore anil assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrawer's covenants andagreements shall be joint
and several. Any Borrower who co-signs this Sceurity Instrument but does get caeeaie the Note: (a) s
co-signing this Security Insirument only fo mertgage, grant amd convey that Borrowis's inerest in (he
Propurty under the werms of this Seeurity Instrument; (b) is not personally obligawed to-pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrowe:r méy agree (o
extend, modify, forbear or make any accommadativns with regard to the terms of this Securicv/anzicument
or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan securcd by this Security Instrument is subject to a law wiicli sus
maximum foan charges, and that law is finally interpreted so that the interes! or other loan charges
collected ot to be collected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shail be reduced by the ampunt necessary to reduce the charge to the permitced {imit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 1014 9/90
ISC/CMDTIL/0B94/304(09%0%- 1. PAGESQF 8
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Substances that are generally recognized to be appropriate to normal residential uses and 10 maintenance
af the Propeqty.

Borrower shall prompily give Lender written notice of any investigation, cloim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge. IF Borrower learns,
or is notified by any governmental or regulatory autherity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke ali necessary
remedial actions in accordange with Envirenmental Law,

As uscd 1 this pavagraph 20, “Vazardous Substances” are those subsiances defined as toxic o
hazardous substances by Environmenta) Law and the following substinces: gasoline, keroscae, other
Hasusble 60 _uxic petrolenm products, toxic pesticides and - herbicides, volatile solvents, materials
cottaining ashisios or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Eovironmensal (Latv” means federal laws and laws of the jurisdiction where the Property is tocated that

relate to health, safoiy Hr environmenial proiection.
NON-UNIFORM CUYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reinedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Securily lustrument (but not prior to
accleration under paragraph' 17 canless applicable law provides otherwise). The notice shall
specify: {a) the defanlt; (b) the acdon reauired to cure the default; (c) a date, not less thun 30 days
from the date the notice is given to Borrover, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in neceleration of the sums
secured by this Security Instrument, forecinsar by judicial proceeding and swle of the Property, ‘The
notice shall further inform Borrower of the il te reinstate alter scceleration and the right to assert
in the foreclosure procecding the non-existence of 2-defauit or any other defense of Borrower to
acceleration and foreclosure. IF the default is not cired on or before the date specified in the notice,
Lender at its option may require immediate paymend tn {ull of all sums secured by this Security
Instrument without further demand and may forcc’ose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expeuses incurred in pursuing the remedices
provided in this paragraph 21, including, but not limited to, Ceasonable attorneys' fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security Ins.riment, Lender shall relcase
this Security Instrument without charge to Borrower. Borrower shall pay any tecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption.in the Property.

24. Riders to this Security Instrument. 1 onc or more riders are executed by Bosiewer and recorded
together with this Securily Instrument, the covenants and agreements of each sach rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box(esy)

[ Adjustale Raie Rider (1] Condominium Rider [} 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider E‘ Biweekly Payment Rider
D Balloon Rider D Ratc Improvement Rider D Sccond Home Rider

D Other(s} Ispecify]

FORM 3014 9/90

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/B94/10140990)-L PAGE7OF §
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CONDOMINIUM RIDER

 THIS CONDOMINIUM RIDER is made this — 24Lh dayof  March, 1995 . ang js
incorposated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrawer™) to seeure

Borrower's Note o WESTAMERTCA MORTGAGE COMPAﬁY. A COLORADG CORPORATION

“Lender”) of the same date and covering the Property deseribed in the Security Instrument and focated at:

6116 NORTH HAMILTON #3N.CHICAGO.IL 60659
{Property Address)
The Property dncludes a unit in, together with an undivided interest i the common elements of, a
condominiun parjrct known as:

NORTH HAMITTUROAVENUE CONDOMIN TUMS

{the

{Name of Condominium Project|

(the "Condominium Projecr™y. If the owners associntion or other entity whicl acts for the Condominium
Project (the "Owners Associnlion”) _holds tille 1o property for the benefit or use of its members or
sharcholders, the Property also ipZiudes Borrower's intesest in the Owners Association and the uses,
proceeds and benefits of Dorrower’s inferes.

CONDOMINIUM COVENANTS. ‘In addition io the covenants and agreements mtade in the Security
Instrument, Borrower and Lender further covinpatand agree as follows:

A. Condominium Obligations. Borrowsr shall perferm all of Borrower’s obligations under the
Condominium Project’s Constituem Documents. Tle "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Froict; (ii) by-laws; (iti) code of regulations; and (iv)
other equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed

pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associzarit)maintains, with a generally accepted éﬁ
insurance carrier, a "master” or "blanket” policy an the Condominivin-Project which is satisfaclary (o Lender )
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender ¢
requires, including fire and hazards included within the term “exiended coversge,” then: L

(i) Lender waives the provision in Uniform Covenant 2 for the reathly payment to Lender of the o]
yearly premium instaliments for hazard insurance or the Property; and ;f

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard uisurance coverage ont the
Properiy is deemed satisfied to the extent that the required coverage is provid:G by the Owners
Associalion pulicy.

Barrower shall pive Lender prompt notice of any lapse in required hazard insurance ccveraze.

In the evemt of a distribution of hazard insurance proceeds in lieu of restoration or repair fnilowing a
loss to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender {or application to the sums secured by the flecurity
Instrument, with any cxcess paid 1o Borrower.,

C. Public Liability 1nsurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public labtlity insurance policy acceptable in form, amount, and exten!
of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payahle \o Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and stall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Sceurity Instrument as provided in Uniform Covenant i0.

MULTISTATE CONDOMINIUM RIDER--Single Famity--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140G(0990)-1. Page { of 2 Form 3140 9/90, Revised 8/91
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