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. ')rlil‘w Ul’I'Y CREDEP LANE. MORIGAGE MODEILIS Y T
His 1%' 'Y CREDI'T LINE MORIGAGE DATED - -

N N{J/E* » RECORDED 6/25/90 AS DOCUMENT =

IMBER 901301801, SUBSTITUTING $200}000 OD B
NEW MAXIMUM CREDIT AMOUNT) FOR ‘%143,000 00
ORIGINAL MAXIMUM CREDIT AMUUNI' o

| RMODLFICATTON RECONDED 8/26/91 A 3 POCUME :\1'1' T
- NUMBER 91426869 - 2 |
S S GEpTenL RECORDING - 429,00
S Enponate . , B r‘urm TRAH 3946 G5/065/95 11219:00 -
S 300a1s o el A wafw’wfm*? 5
\ TR tlui‘ COUNTY RECORDER , :
ST BTN EERALTY - w. i

"m?'r\nswb:u. I:ﬁu?méi.w AND AMfJﬁDm . o 9\(1 | -
Equ1ty (’redit Llne Mortgage g(,/é@ :

- [HISEQUM'Ycnmunwomcmmumadouuu oom _._.-)dnyof mm 1995
o botw:.cn UIGMOHRMOF RICHMRD B, BALL AND .JAN.I CE Lﬁl‘l‘.‘:v(.lll\l..l( W\.'I‘L',“ HES WIS

L ‘ = TP THPRIEn ' o (hcrcm. "Mort abgor )
o and thoMs gagco.'l‘hoNorthcrn'I'ruutC‘.smpuny.anIllmombankmgcorporntlon wzthlmmalnbankmgo!hccutSOSouth
La Sallo Street, Chicago, Ilinols 60675 {heraln, *Mortgages®). v L
. WHEREAS, Mortgngor has entered into The Merihern Truat Compnny EquityCrcdltLinu Aﬂrccmum(tho"m,rccmcnt ) E
crodated e o MARCH 20, 1995 o o plimunnt to which Mortgagar may from time to ttmo borrow from -
- Mortyg ngwamountsnottooxc.»cd thonggrcgatooutﬂinnd'"ﬂprmcnpal balanceo! - $200,000. 00
g (thc MaxImum Credit Amount”), plus Interest therecn, waich interest is payab[o atthu rate and ot the tfmes provided for
~in the Agresment. All emounts borrowed under the Ajreement plua interest thereon are dus and peyable on

MAY 15, 2000. ,orauchlntcr dntcnsMortgspra sholl agroo, but {n no svent more thnnZchars alter the
dateol this Mortgagc ,

-~ NOW, 'I‘HEREFORE 1o secure 1o Mortgngco tho rcpayn'cp» ol tho Mmmum Crodlt Amount wnth interost -
thcrcun pursuant to the Agreement, the payment of all pums, witiintersss thereon, advanced [n necordonce herewith to
pratect thesecurity of this Morlgege, snd the performance of thecovenan sandagreementaof Moﬂgnror hereincontained,

- Mortgagor does hcrcby mortgage, grant, warrant, and convey to Mortpipoa the Property located in the County of
COOK . ,Stateo! [llinois, which has the streetadliess of

1944 N. FREMONT STREET .CHICAGO, ILLINOIS 60614 -

‘ (hcrcm "Propcrty Addrcss ), legally dcscnbcd as; . =

o LD’P 16 lN 'I'HE SUBDIVISIO'\J or B[DCK 6 OE‘ BT.OCK 5 I'\J SHLFPILLD S ARRITION '1‘0 ‘
. CHICAGO IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 32, TOWNSHTZ 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

56

gy
-

Pcrmancnt IndcxNumbcr 14~ 32-408—037 0000

TOGETHER with all the :mprovcmcnts now or hcrcaftcr crcc!cd on thu property. and all cnscmcnts nghts ‘
nppurlcnnnccs. rents, royslties, mineral, oil and gas rights and prolits, water, water rights, and wuter stock, and ail
~ fixtures now or herealter attached to the progerty covered by this Mortgage; ond all of the faregoing, together with b:ud '

* property {or the leasshold estate if this Mortgage is on a lessehold) are herein relerred to as the "Property”, .

. Mortgagor covenants that Mortgagor is lawfully scized of the estate hereby conveyed and heg the right to mortgngc,

‘ grnnt and convey the Property, and that Mortgagor will warrant and defend generally the title to the Property sgainst all
* claims and demands, subject 10 any mortgages, declarations, casements, o restrictions listed in s schedule of exceptions
to caverage in any title insurance policy insuring Murtgagcc's interest in the Property, :

“ ‘ e - . ' .‘..;—‘nnl-l!‘.';‘”.g',.‘ oot .
L :ﬂ{;’z”ma‘“‘“' ' ‘ o ELECTHONIC LASER FORMS, IKC. * (0001727-0545 Inttlalx;
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. (OVENANT‘? Mortgagor cavenantsan

UNOEm&lAL CQPY

o A Pnymcnt of Princnpul and ]nlcrcs! Mort[agcf‘

shall promptly pay when due the principal of and intereat
on the indebtedness incurred pursuant to tho Agresment, ;i
" together with any tm and charges provxdod in the -

“Agreement, :

L Application of Paymcnts Uness apphcablc lnw",;-
.- provides otherwise, all payments received by Mortgageo
~under the Agreement and poragraph | hereof shall be

applied by Mortgages first in payment of amounts paysble

- . to Mortgagee by Mortgagor under this Mortgage, then to .
" acceptable to Mortgages. Morlgnpor shall  promptly
~ {urnish to Mortgngcc alt rencwal notices and nll receipls

interest, fees and charges payable to pursuant to the

" Agreement, then to the prmcxpn[ amounts oul:‘landmg?

under this Agreement,

If Mortgagor has paid nny prccomputcd hmmce
charge, upon - Mortgsgor's - payment . of the entire ©
outstanding principal ‘talance and termination of the
. Bquity Credit Line, Morgogor shall be entitled to a refund -
- of the unearned portion of sUsh prepaid linance charge in
- an amount not less than tha amount that would bo:

" calculated by the actuarial:
Mortgogor shalf not be entitled tc'any refund of less than -

$1.00. Por the purposes of this parazraph the term

"actuarial method” shall mean the method of allocating
. payments made on a debt between the outsitand!sp balanc -
. of the obligation and ths precomputed fiance charge
- pursuant 10 which a payment in oppiied lirst to the acrued -
- precomputed - finance charge and any rcmmnd.r o
. gubtrocted from, or any dchmcncy ia nddcd to tic
" outstanding balance of the obligation, - ;
*3, Charges; Llzns, Mortgogor s}mll puy or couso ta bo \
paid ull taxes, asseasments, and other charges, lines, and '
. impositiong attributable to the Property that may atuina .
- priority over this Mortgage, leaschold paymentaor ground :.

_rents, if any, and all payments due under any mortgage

disclosed by the  title insurance : policy - insuring
- Mortgagee's interest . in - the Property (the - "First -
Mortgage”), if any, Upon Mortgagccarcquwt Mortgagor

shall promptly furnish to Mortgagee receipts evidencing

peyments . of amounts dus under this paragraph, -
Mortgagor shall promptly discharge any lien that hes -
~ priority over thia Mortgage, ¢xcept the lien of the First -
Mortgege; provided, that Mortgagar shall not be required -
- todischarge sny such lien 50 long as Mortgagor shall agree -
inwriting to tha payment of the obligation secured by such -
* lien in & manner scceptable to Mortgages, or shall in good -
. faith contest such lien by, or defend enforcement of such
~ lien in, legal procesdings that operate to prevent the .

‘ cnl'orcementof the lisn or forfeiture of the Property or any
part thereof, .

4. - Mazard Insurance. | Mortgagor shall - kcep the

- improvements now cxlstmg or herealter erected on the
- Property insured against loss by fire, hazards included -
within the term “extended coverage”, and such other

.- hazards as Mortgagee may require and in such emounts
and for such periods as Mortgagee may require; provided,

. that Mortgagee shall not require that the smount of such

98—12170186150{ T
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inethod, provided that .

" Pege 2 0! 8 .

covcrage c.cccd thnt ninoum of covcrago rt;qmrcd to pay
the total smount secured by this Mortgage, taking pnor

’ hcn.u and co-insurance into sccount,

The insurance carrier providing the i maurnncc shal{ be
choncn by Mortgagor and approved by Mortgagee {which
approval ghall not . be unreasonably withheld), All

premiums on insurancs policies shall be paid in a timely |

menner, All insurnnce policiea and renewnls thereof shall
be in lorm scceptable to Mortgagee and shall include s
standard mortgage clause (n favor of and in form

for paid prcmluma In the cvent of less, Mortgagor shall
give prompt notice to theinsurance carrier snd Mortgagee,
Mortgogee may make proo! of loss if not made promptiy
byMortgagor, .. .

 Unless Mortguj,cc and Mortgngor othcrwmc agree in

' wntmg. insurance proceeds shall be applied te restoration

or rcpmr of the Property damaged, provided such
reatocation or repair is economically Icnmblc and the

security of this Mortgage is not thereby impaired. If such

* restoration or repair is not economically feasible or if the

security of this Mortgage would be impaired, the insursnce
proceeds ahall be applied ta the sumn secured by this
Martgage, with the excess, i sy, psid to Mongagor. I the
Property is nbandoned by Mortgagor or if Mortgagor fuils
to rc::pond to Mortgegee within 30 doys from the date
notice in mailed by Mortgagee to Mortgn;for that the
ingursnce carrier offers 1o settle a claim for insurance
benelits Mortgages is suthorized to collect and apply the
maviance proceeds at Mortgages's option cither to
reswiption or repoir of the Property or to the sums
secured by vhis Mortgage,

Unlestivortaagee and Mortgagor otherwise agree in
writing, any sush application of proceeds to principal shall
not extend or poctrane the due date of the pryments due
under the Agreement or change the amount of such
psyments, If under paracraph 19 hereof, the Property is
scquired by Mortgagee, ‘all «ight, title, and interest of
Mortgagor in and to any instrance policies end in and to
the procesds thereof resulting from damage to the
Property prior to the ssle or scquisirion shall pass to
Mortgagee to the extent of the surir secured by this
Mortgageimmediately prior to such sale or nequisition,

5. Preservation and . Maintenance of Property;
Lessehiolds; - - Condominivms; - Planged  Unit

Dcvclopmcnts Mortgagor shall keep the Property in -

good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is
on a leasehold. If this Mortgage 18 on g unit in a
condominivm or a planned unit development, Mortgagor
shell perform all al Mortgagor's obligations under the
declaration or covenants creating or paverning ths
condominium or planned unit development, the bylows

Inltials;
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~and regulntions of the condominium or planned unit

- supplement the covenants and ngreements ol this
~ Mortgagoen if therider weroa parthereo!, . L

6. - Protection of Mortgagee's Security. If Mortgagor
feiln to perform the covenants and agreements contained
in this Mortgage, or if any action or proceeding in .
commenced that materinlly alfects Martgagee'sinterestin o
tho Property, including, but not lim]1ed to, any proceeding -
by or on behslf of a prior mortgagee, eminent domain,
© - insolvengy, code - enforcement, or . arrangements or .
proceedings involving a bankrupt or decedent, Mortgnges, -
- at Mortgagee's aption, upon notice to Mortgagor, may -
make such appearances, disburss such sums and take such -
_action a9 i8 necessa;y %0 protact Mortgageo's interest,
including, but not limis~2 *2, disbursement of reasonablo
_ attorneys' lees snd entryl uroa the Property to make

repairs, . - -

- Any amounts disbursed by ivortgagee pursusnt to
this paragraph 6, with interest t:creon, shall become .-
additional indebtedness of Mortgago: sscured by this *
ortgsges upree toother -

* Mortgage. Unless Mortgagor and
terms of payrnent, such amounts shal] be paysiie upon

Mortgupee's demand and shall bear interest fiam the date .

of disbursament at the rate payable Irom time td: tisna on -

outstanding principal under the Agreement, Nithipg
contained In this paragroph 6 shall require Mortgaged 0

incur any expense or take any action hereunder.,

7. Inspection, Mortgagee may make or couse to be
made reasonable entrics upon and inspections of the
Property, provided that Mortgngcc ghell give Mortgagor
tion specilying reasonsble |

notice prior to any such ins
cause therefor related to
Property, '

ortgagee's interest in the

'8, Condemnation. The proceedsof any award or claim
for damages, direct or consequential, in connection with -
any condemnation or other taking of the Property, or part

thereol, or for conveyance in lieu of condemnation, ace

- hereby assigned and shall be paid to Mortgagee. In the .
event of a total taking of the Property, the proceeds shell be
applied to the sums secured by this Mortgage, with the -

excess, if any, paid to Mortgagor, In the event of partial

taking of the Property, that fraction of the proceeds of the -

- awnrd with a numerator equal to the total of Loans and

other amounts secured immediately before the taking,and |
a denominator equal ‘to the value of the Property

immediately belore the taking, shall be applied to the
sums secured by this Mortgege, and the cxcess paid to
" Mortgagor, = S

If the Property is abandoned by Mortgagor, or if alter -
notice by Mortgagee to Mortgagor that the condemnor has
offered to make an award or settle a claim for damages, -

- Mortgagor fails to respond to Mortgagee within 30 days -
. ofter the date such notice is mailed, Mortgagee is .
authorized to callect : and ; apply - the . proceeds, at .

Mortgages's option, cither to restoration or repair of the
gogec's op or rep

%*1217018 (9409
T

_payments, ;. .

Fags T ¢! 2

<2 properiy or tothe sumesecured by thisMortgago,
' development, . and  constituent - documents, - Il . &

condominium or planned unit development rider ln =
executed by Mortgsgor and recorded together with this .
Martgage, the covenants and agreoments of nuch rider -
shall be incorporated into snd shall amend -and

- Unleas Mortgogee and Mortgagor otherwise npreo in
writing, any such application of proceeda to principal shall -
not extond or pautpone the due date of the amount due
undor the Agreament or chonge tho amount of auch

9.- Mortgagor Not Rc!caécd. No éx‘icnﬂion of the time

" for payment or modilication of any other term of the

Agreement or this Mortgage %umcd by Mortgugee to eny
successor in interest of the Mortgogor shall cperate to
release, in any manner, the lisbility of the criginal
Mortgagor and - Mortgagor's succegsora - in interest,
Mortgagee shall not bo required to commencs proceedings
apainst puch B r or refuss to extend time lor
payment or otherwise modily by reason of sny demand
made by the original Mortgagor and Mortgagor's
guccessors in interest, o . _ _

10." Borobearance by Mortgagee Not 2 Waiver, Any
forebearnnce by Mortgagieo in exorcising any right or
remedy under the Agreement, hereunder, or otherwise

~ alorded by appilcable law, shall not be a waiver of or
. preclude the exerciso of any such right or remedy, The

procurement of insurance or the payment of taxes or other

liens or charges by Mortgagee shall not be a waiver of

Mortgageo's right to accelerate the maturity of the

indebtednesssecured by thia Mortgage. :

11, Successors and Assipns Bound; Joint and
Soveral . Liability; Captioas, Tho - covenants and

agreements herein contained shall bind, and the rights .

" hereunder shall inure to, the respective successors and

assigns of Mortgagee end Mortgagor, subject to the
provisions of paragraph 16 hereof, All covenants and
sgisements of Mortgegor shall be joint and several. The
capuons and headings of the parsgraphs of this Mortpage
ara forconvenience only and are not to be used tointerpret
or delins tin provisions hereol, .

12. Lepirizilon Affecting Mortpagea's Rights, If
enactment or explintion of applicable laws has the effectof
rendering eny-provision ol the Agreement or this
Mortgage uneniciugable sccording to its ierms,

~ Mortgages, at itaopticd, niay require immediate payment

in full of al! sums secured by this Mortgage and may
invoke any remedics permittec by paragraph 18.

13, Notice. Except for any nctice required under
applicable law to be given in ancihae manner, (a) any
notice to Mortgagor provided tor in'this Mortgage shall be
iven by mailing such notice by certilicd mail addressed to
ﬁioﬂgagor at the Property Address or/at such other
address a9 Mortgogor may designate by notice to
Mortgagee as provided herein, and (b) any notice to
Mortgages sholl be given by certified mil, return receipt

 requested, to Mortganee's address stated herein or to such

other address s Mortgages may designate by notice to
Mortgapor a8 provided herein. Any notice pravided {or in
this Mortgage shell be deemed to have been given to

- Mortgagor or Mortgegee when given in the manner

designatied herein, - _

14, Governiny Law; Severability. This Morstgage shall
be governed by the laws of Illinois. In the event that any
provision or clause of this Mortgage or the Agreement

initlals:
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- Property given priority by law, - e,
18. - Acceleration; Remedies. Upon Mortgsgor's breach .~y Mortgage, - .
o any covenant or agreement of Mortgagor in this «.- ’

 Mortgage, incjuding the covenants to pay when due any
DI Lipa S L

S Morﬁng\r

,EQ#:ﬂbiéim

- conflicta with applicable laws, such conflict shall notaffect -
other provisions of this Mortgago or the Agreement which
can be given effect without the conflicting provision, and

" to this end the provisions of this Mortgage and the °

. Agreement are declsred 1o be severable; provided that -

. Mortgages may exercize its termination option provided ;

- inparagraph 12in thoevent of changesinlaw alter thadate

of the Mortgage, . -

15, Mortgagor's Copy, Mortgagor shail bo furnished a .
- conformed copy of the Agreement and of this Mortgageat -
- thetime ol execution or after recordation hereof, . 2
16, Trunsfer ol the Property; Assumption. o the -
extent permitted by law, if all or any part of tho Property or -

* an interest thereln, including without fimitation any part -
~of any beneficial interest in any trust holding title to the ~ -
Property, i sold or translerred by Mortgagor without

" Mortgagee’s prior written consent, Mortgagee may, ol .
- Mortgages's aption, de<lare all the sums secured by thia -
. Mortpageto beimmediriely dusand payable, - |
19, - Revalving Credit 1 onr., Thin Mortgage is given to
- gesure & rovolving credit loan un'esu and untit such loanis .
converted to an installment iran {as provided in the
Agreement), and shall secure not'only presently existing -
-indebtedness under the Agreement %ut also . future
advances, whether such advances are onligstary or to be
made ot the option of Mortgagee, or otherwise, pzare made |
- within 20 years from the date hereof, to the saine extentas -
-il such future advances were made on the dats ¢f the -
execution of this Mortgage, although there may e no.-
advance made at the tims of execution of this Mot~
and although there may bo no indebtedness secured hereby *
" putstanding at the time any advance is radz. The lien of
. this Mortgage shall be valid as to 2ll indebtedness secured .
hereby, including future advances, from the time of its
filing for record it the recarder’s or registrar'a office of the -
_ county in which the Property is located, The total asnount
. of indebtedness secured hersby may increase or decrease
from time to time, but the total unpaid principal balsnce
- ol indebtedness secured hereby {including disbursements |
-« that Mortgages may make under this Mortgage, the
. Agresment, or any other document with respect thersto) -
- atany one time outstanding shatl not exceed the Maximum - -
" Credit ; Amount, . plus interest = thereon, - and . any -
disbursements made for. payment of tayes, apecial:
assessrnents, or insurance on the Property and intereston -
. guch - disburssments - {all . such - Indebtedness being -
hereinafter referred to as the maximum smount secured .
hereby). This Mortgage shall be valid and have priority to -
the extent of the mayimum smount recured hereby over -
all subsequent liens and encumbrances, includingatatutory

liens, cucepiing solely taxes end assessments levied on the

UNOFFICIAL COPY

suma secured by this-Mortpuge, or the occurrence of an
Bvent o! Delsult under the Agreement, which Bvents; of
Deluult are incorporated herein by this relerence as though
set forth in full herein, Mortgages, at Mortgapze's aption,
may declare all of the suma secured by thia Mortgage to be
immedintely due and payable without further demand,
may terminate the availability of loana under the
Agreement, and may lareclose this Mortgage by judicial
proceeding; provided thut - Mortgegeo ahall - notify

‘Mortgagor at least 30 days belore inatituting any action

leading to repossession or foreclosure (except in the case of
Mortgugor's abandonment of the Property or other
¢streme circumstances). Marigagee shall be entitied to
collect in such proceeding oll expenses of foreclosure,
including, but rot limited to, reasonable sttorneya’ feen,
and costs of documentary cvidence, abatracts, and title
repasty, oo e o

All remedies provided in this Mortgage are distinct
end cumulative to any other right or remedy under this

Mortgage, the Agreement, or affarded by law or equity, *

and maoy be esercised concurrently, indepondently, or

“gueceasively, o _ :

19. Assipoment . ol - Reats;  Appointment - of
Receiver; Mortgogee in Possession, Ag additional
security - hereunder, - Mortgagor hereby assipns 1o
Mortgagee the rents of the Property, provided that
Moztgegar sholl, prior to acceleration under paragroph 18
hereol or sbandonment of the Praperty, have the right to
collect and retain such rents ag they become due and
payable, e .

- Upon acceleration under peragraph 18 hereo! or
svandonment of the Property, and at sny time prior to
iudizial sale, Mortgagee, in person, by sgent, 6r by
juaally appointed receiver, shull be entitied to enter
upor:, taks possession of and manage the Property and to
collect tir 1snis of the Property including thoss past due.
All rents cillected by Mortgagee or the receiver shall be
applicd firstto mayinent of the costs of mansgement of the
Property and ecllection of rents including, but not limited

to receiver’s fees, Lremiums on receiver's bonds, and

reasonable attorneys'{e2s, <nd then to the sums secured by
tiis Mortgape. Mortgages sud thereceiver shall belinble to
aceauntonly for those rents actually received. -
20, Release. Upsn payment Zifull of all emounts
secured by - this Mortgage and eomination of the
Agreement, Mortgageeshall release tniz Mortgape without
charge to Mortgagor, Mortgapes sha'i oy all costs of
recordationof therelease, ifany, . _
21, Whaiver of Homestead. To the extent permitted by
law, Mortgagor hereby releases and waives afl rights under
and by virtueof the homestead exemption lawa of lllinois,

~ ..~ IN WITNESS WHEREOF, Mortgagor has excouted

x\(\w

RICHARD/P. BAIL

Page dat 8 s

% i\lur@ ] JANICE GOPTSCHALK BATL,

taltlate:

CEILETSE







certily that -

. 'State of linois
- County of .

-

<0 the ﬁﬁdcm:’gﬁdd :
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.8 Nomr; Pubhc in and for sa:d coumy and umtc, do hcrcby

RICHARD P, }3{\1], !\.ND Ji\.Nl(_.l" GUI’I‘SCHAI.K BALL
. person, and ncknowlcdgod that ... they

appeared before me this day in

signed and delivered the amd mﬂtrum:nt ag their

o.vcn undcr my hand and officil sal, thia

. .
My commission oxpires X - =7 ¥

Mnxl 'io Thc Northcrn Trust Compuny

AN [IOME LOAN CENTER n-/\"

50 Soutk LflSaIlc Street
 Chicego, .,
. lllinois 606‘?.) '

Thm Dncumcnt Prcparcd B,y
: HOME LOAN L}..N'J‘L.R A=A
- 50 South LaSalle Street
Chicago, lllinois 60675

.....

jﬁ(‘,’—izﬂma;mm
':,'.',‘_.“. L

o frnc and voluntary act for the uses and purpo..cé therein set forth, -

/37”{ :

d\n:.u:;flI %‘f
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..

e L e i T

Ciwtlo ..
"NOTARY PUDLIC

i ‘S\.%s'\“-‘nm‘.ﬁ-\\.smu AL R A,k
S MOFFIGIAL SEALT '
MARIE B8l 0] - .
oMoty Poleie, State of Minoi, - :

S DAt eden Fepine, beh 200100
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