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warrants and morlgages

Lender’s successors -

State of THinois e

Lroaren

80622 (hereln "Lender’). | 10
P ihpedn i el
Aipes2is ety grienhiedd s o iR e i Sl S 0.
Borrower, in considermion of the indebledness herein recited. nrants, bargaing, sells and conveys,
norlgages amd quitclims) unlo Lender and

(horeln "Borrawar’) and 15T SECURITY FEDERAL £AY

and assigns the following described properly Jocated in the &

Lots 34 and 35 in Block 3 in Bauwans and Hoffmas's Subdivision of that part of Milwnukee
Avenue of the Eaat__]l?. of the South Eastil/4 of che Borth KEast 1/4 of Section 6, "l'ommhl.p‘
39 North, Range 14 East of the Third Principal Meridlain, ‘in Cook County,-Lllinods. oo
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TO HAVE ANé 10 HOLD‘s‘ﬁbh"b‘rrdpeh&i‘ Junlo Landéf éﬁd Léndér's&édé'énessdfé' and éésighs {orever, together with all the
praperty, and all gasements, rights, appurterances. atter- acquired title or 5+

b
-ak
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improvements now or hereafter erected on the ]
raversion in and to the beds ol way, sireets, avenues and allays adjoining the Property, and rerts (subjact however tothe . ()
rents), royalties, minerai, cu And gas rights and -, #*

rights and authorities given herein to Lender 1o colect and apply such
profits, waler, watar tights, and water stock, insurance and condemnation proceeds, and all fixtiies now or hereafter .
attached to the proparty, all of which, including replacements and additions thereto, shall be desmed ic 0¢ and remalnaa .,
pan of the property covared by this Morigage; and all of the foregolng, togather with sald property (47 he lgasehold
estate of this Morigage is on & leasehold) are harainafter referrad to as the "Property”; as to any property which does not
constitute a fixture (as such term Is defined in the Uniform Commerclal Code) this Mortgage is hereby deemed ta be, as
G lor the purpose of creating a security Interest In such property, which Borrower

(as such term Is defingd In the Bols| HEFREPISRCHTAC RIS

Lonb i e ot

. ““’“‘“ﬂ'ﬁ'!’f'ﬁ«;‘} @l --Iq,—,,..,,n“” Erhys s Aeees A

10 SECURE TO LENDER on condition of the repayment of the REVOLVING LINE OF CREDIT by 1ST SECURITY
K HOME EQUITY LINE AGREEMENT ("Agreement’) of even date herawith and by Bofrower's

FEDERAL SAVINGS BAN

Varlable intarest Rate Promissory Nate {'Note”) of even date herewith, in the principal sum of US. & 50,000.00 0

cvsro e - = OF $0 Much thereof as may be advanced and outstanding, with interest thereen, providing for ;
ald or required to be pald; the

[ T S I B
monthly instaliments of interast, with the principal balance of Indebtedness, if not sooner p
dvanced In accordance herewith to protect the security ol this

‘payment of all other sums, with interest thereon, a
Mortgage; and the performance of covenants and agreements of Borrower contalned herein and In the Agreement and :
ihe Note. The Agreement, the Note and this Mongage are callectively referred to as the “Credit Dotuments™. , 5o 10 i
NOTWITHSTANDING any to the contrary herein, the Property shall include all of Borrower's right, title and interest in and ,
10 the real property described abnve, whether such right, titlz, and Interest In acquired before or after execution ofthis

hereby grants to Lender as Secured Party
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Mortgage. Spactficaliy, andwmmgcln:cl& lo@)lwﬁllﬂﬂﬁo@g@ Eenyth respect to a leashold estate |

held by Borrower, and Borrower subsequently acquires a fee Infatdst I tudreal propery, the line of this Mortgage shall .,
attached to and Inciude the fee intarast acqulred by Borrower, _ o . e
. Boﬁﬁd\?\'éﬁ }:oﬁenahts {h'af Boffd@er s ihé rawml 6Wner of thé estafe !h iar'i'd hérébi; ébnveyéd and h'ar; thé"‘rlght 10 grdn! ;Tf' '
corvey and morigage the Property, and that the Property Is unencumbered except for encumkrances of record. .. -
Borrower (unless Borrower Is a Trust) covenants that Borrower warmants and will defend generally the title to the Property
~ against all clalms an demands, subject to encumbrarces of record. Borrower covenants that Borrower will neither take v,
- _nor permlt any action to partition or subdivide the Property or atherwise change the legal description of the Property or -~ -,
any part thereof, or change in any way the condition of title of the Property or any part thereot, ., . ,
- BORROWER nclm‘ciWIddg:r;ﬁ that tho No'tdiézhllé fdr 'ﬁ-variébié -'rﬁt‘e -and that the Lender may, prlbr {0 the éxpirailoﬁ of the ._‘_:,:_.‘ o
- terms of the Nole, cancel future advances thereunder and/or require repaymant of the outstanding balance under the - ",
COVENANTS. Borrower m.\d (-.eﬁdof éovenam and ag}r@e as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail promplly pay when due, In accordance with the terms of
the Note, the principal ami interest on the Indebtedness by the Note, together with any late charges anc other charges
Imposed undar the Note.” /) - T ‘
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2. APPLICATION OF PAYMENT"Unlass applicable jaw provides otherwise, ali payments recelved by Lender under the ..
Agraemant and paragraph 1 heredf shall ba applied by Lender first In payment of any advances made by Lender pursuant . - .~
to this Mortgage, then to Interest,iwas and charges payable pursuant to the Agreement, then to the principal amounts R
outstanding under the Agreement. S e S N CUT I

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, Borrower shall fully and timely perform all of -
. Borrower's obfigations under any mortgage, used of trust or other secirity agreement with a Hen which has or appearsto .
.~ have any priorty over this Morigage, including Berrwar's covenants to make any payment when due. Barrower shall pay .
" or cause to be pald, all taxes, assessments and owhzr.charges, fines and Impositions altribulable 1o the Property and all i
encumbrances, charges, foans, and llens on the property which may attain any priotity over this Mortgage and ieashold -
paymants or ground rents, If any, In the manner providad In paragraph 2 hereof. or if not pald in such manner, by ;
Borrowar making payment at least ten {(10) days before oua directly to the payee thereof. Borrower shalt deliver 1o the
- Lender, upon its request, recelpts evidencing such payment. T e EenT
o B BRE s ANt B dr I A e
4. 'HAZARD INSURANCE. Borrower shall, at ts cost, keep the impraraments now existing or herea
Property Insured against Joss by fire, hazards included within the term “atended coverage” and such hazards {collectively .
referred 10 as "Hazards") as Lender may require. Borrower shall maintain Hazard insurance for the entlre term of the Note .
or such other perlods as Lenderr may recuire and in an amount equal to the lesser of () the maximum insurable value of ..
the property or (0} the amount of the line of credit secured by this Mortgage plus fhe autstanding amount of any obigation |
. secured in priority over this Morgage, but in no event shall such amoints be less than the amount necessary to satisfy
the colnsurance requirement contained in the insurance policy. .. - ... . ~p ey S

,,,,,

“The Insurance carrier providing the insurance shall be chosen by Borrower subject 1o approvai by Lender, provided, that :
such approval shalf nat be unreasonably withheld. Al Insurance policles and renewals thereaf shall he In a form|
| atceptable to Lender and shall include a standard mortage clause in favor of and in a form accepia'iie to Lendar. Lender i
| ... sHall have the right to hold the policles and renewals thereof, subject to the terms of any mortgage, f'a2d of trust or other
securlty agreement with a lien which has or appears to have any priorlity over this Mortgage. If 2orrawer makes the -
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:h premium payment directly, Borrower shall promptly furnish to Lender ali renewai notice and, if requested by Lender, all .
E ~  recelpts of paid premiums. If policles and renewals ere held by any other person, Borrower shall supply coples of such to
v Lender within ten (10) calendar days after issuance. e : S

it S IR aad g i TETRRR T T e w . ..‘... 1 -m.. . ) N RN '
< In the event of loss, Borrower shail give prompt notice to the Insurance carrier and Lender. Lender may make proof of
W5 loss if not made promplly by Borrower, R
r.. Subject to the righis and terms of any mortgage, deed of trust or other security agreement with a llen which has or

appears to have any priority over this Mongage, the amounts collected by Borrower or Lender under any Hazard -
insurance policy may, at Lender's sole discretion, either be applied to the indebtedness secured by this Mortage {after
payment of all reasonable costs, expenses and attorneys' fees necessarily paid or Incurred by Lender and Borrower in this .-
connectlon) and in such order as Lender may determine or be released to Borrower for Use In repairing or reconstructing -
the Property, and Lender is hereby Irrevocably autharized to do any of the above. Such application or release shall not
cure or waive any default or notice of default under this Mortgage or Invalidate any act done pursuant to such notice.
If the Property Is abandoned by Borrower, or i Borrower fails to respond to Lenger in writing within thirty (30) calendar
days fram the dale notice Is malled by Lender to Borrower that the insurance carrier offers to settie a claim for insurance «
benefits, Lender is revocably authorized to settle the claim and to collect and apply the insurance proceeds at Lender's
sole opllon either to restoration or repair of the:Property or o the sums secured by this Mortgage.
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“ I the property s acquired by Lendar, all right, title and intereal of Barrower In and 16 any Insurance poflcies and Inund to
the procosds thereof rasulting from damage to the Property, priot to such sale or acquisltion shall becom the propery of
Lender to the extant of the sums by this Mongage tmmadiataly prier to such salg o 8CQUISIION. . ey i viont wvivin vt
I L B T L e LN TI S IO, ooz PP R e rﬁq;
5. PRESERVATION AND MAINTENANCE OF PROPERTY;«LEASEHOLDS, iCONDOM]NIUMS; " PLANNED UNIT “
DEVELOPMENTS. Borrower shall use, Improve and maintaln tha Propenty In compliance with applicable faws, statutes, ..
ordlances, ordars, requiraments, dacrees or regulations, shall keep the Froperty In pood condition and repalr, inciuding ., .
- the repalr or restoratton of any improvemerits on the Property which may be damanged or dastroved, shall not commit or ., ¢
permit waste or permit impalriment or detarioration of the Property, and shali fully and promptly comply with the provisions ...
of any lease If this Mortgage Is on a leasehald. 1f this Morgage is on & unit in a condominium or & planned uplt
develapment, Borrower shall promptly perform all of Borrowar's obligations under the declaration or covenants creating -
or governing the condominium or planned unkt development, the by-laws and regulations of the condomintum of planned .
unit development and constituent documents, all as may be amended from time 1o tme. If a condominium or planned .-
unit developmaent rider is exacuted by Borrowat, the cavenants and agreements of such rider shall be incorparated Into
and shalt amend and supplement the covenants and agreements of this Mortgge as if the rider were a part hereal. | ... J,.',:.f
- . w . wia Coee Tt - . . N e LT R Ty R N e S T T T R VPO I wet
- 6. PROTECTION Cr LENDER'S SECURITY. Hl Borrower lails to parform the covenants and agreemants conlained in this '
"~ Mortgage, or if any ection or proceeding ls commenced which materlallr affects Lender's Interest In the Propany, .,
~including but not Hmites 1o, any proceading brought by or on bohalf of a prior mortgages, eminent daimain, Insolvency, | .
code enforcement, or wreapements or procoeedings involving a bankrupt or decedent, the Lender at Lander's opllon,
upon notice to Borrows:, winy make such appearances, disburse such sums and take such action as is necessary to |
protoct Lendar's interpst, inciudtp. but not imited 16, disburaemaent of roasonable attormays’ feos and ontry upon the -
. Property 1o make repalts, .. ot e it § o R T s s s Beae i el v g et e

y :
: A TR . : ' . g -: . Rl LN ST IReS IR
Any amounts disbursed by Lender puistant 1o this paragraph 6. with Interost threon, ’ shall become addition;st i
Indebledness of Barrower sacured by this Mortgage. Unless Borrowor nnd Lender agrae 1o othar lerms of payment, such ..
amounts shall be payable upon notlce from Lander to Borrawer requasting payment theraof and shall bear intarast rom

~ tha date of disbursement al the rate payable rom-time lo time on outstanding principal unsder the Agresment. Nothing
contained In this paragraph 6 shall require Lande: 1o Incur iy expanse or ake any action Derounder. .. .. i 4 sy

WIBAR GO vty entn bt ot e nnaeboie v et stz e ot 2 e B g sl T
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7. INSPECTION.  Lender may make or caue to be mada reascnable entries upon and Inspectin of the Property, provided ff'i‘;
that, except in an emergency, Lender shall give Borrowar natice-prior to any such Inspaction spacifying rorsonable cause |

' therelar refated 1o Lender's interest in the Property. . . ' "
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8. CONDEMNATION. The preceads of any award or clalm lor damagas. direct or consequential, In connection with any ml&
condemnation or other taking of the Propery, or part theraof, or for cunveyance in lleu of condemnation are hereby iy
asslgned and shall be paid to Lender, subject to the terma of any marlgage, daoed of rust or other security agreement with |~ 4
a lien which hs priorily over this Mortgage. Borrower agrees ta execute sucn fuither decuments as may be required by .. &%
the condemnation autharity to effactuate this paragraph. Lender is hersby lrrevonahly authorized 1o apply or release such = ¢
moneys recelved or make settfernent far such moneys In the same manner and wit1.the same effect as provided in this .~ . g
Mortgage for disposition or setdement of proceeds of Hazard Insurance. No satflernenit for condemnalin damages shall ™ %% @
' ey [ [y [ S Sy LTSN 04 | ""
be ”‘*.‘S",E’ W““‘?‘{‘ ,Le”,‘? erspricir::/rlt’ten apprﬂ:\ff;ﬂ &BinLne i sl snbng IO VG AU i vBg o) s wavenind U!;’pj-
9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extanslor ¢ the time jor payment, U0 &:.‘m
acceptance by Lender of payments other than according to the terms of the Note, modifcation b1 saymant tarms of the P (0" ' §
sums secured by this Morigage granted by the Lender ta any successor in interest of Borrower, o tha walver or fallure to ™' {5 8
crarcise any right granted herain or under the other Credit Documents shall not operate to releasr, fivany manner, the - -8
itablity of the orlginal Borrower, Borrower's successors in interest, or any guarantor or surety thereof. ‘Lescier shall not be 7
" required 1o cammence proceedings against such succassor or refuse to extand time for paymont or clherwise modify "ij?m
payment tersm of the sums secured by this Morlgage by reason of any domand made by the orlginal Borrower or
Borrower's successors in interest. Lender shafl not be deemed, by any act of omisslon or commission, to hae walved any
of ts rights or remedies hereunder unless such waiver Is in writing and signed by Lender. Any such walver shall apply J
only to the extent specifically set forth in the writing. A waiver as to one event shall not be construed as continuing aras a =
walver as to any other event. The procurement of insurance or the payment of taxes, other llens or charges by Lender ¥
shall not be a waiver of Lender's right- as ofherwise provided in this Mortgage to accelerale the maturlty of the "
_ igdebtedness secured by this Mortgage In the event of Barrowsr's default under this Mortgage or the other Credit
ocuments. . - . . P L [P Cren e n .- e S VI Y
) i pate '
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY, CO-SIGNERS CAPTIONS. The covenants
and agreements herein contained shall bind, and the righs undereunder shall inure to, the respective succesors, heirs
legatees, devisees and assigns of Lender and Borrower. All covenants and agreements of Borrower (or Borrowers's '
successors, heirs, legatees, devisees and assigns) shall be foint and several. The captions and headings of the paragrah "
of this Mortgage are for canvenelnce anty and are not 1o be used 1o Interprat or define the provisions hersof. in this /7
Mortgage whenever the cantext so requires, the masculine gender includes the faminine and/or heuter, and the singular '
number includes the plural. o e v S S e R
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11, NOTICES. Except for any notlce requlred under the applicable law to be given In another manner: (a) any notice to |
Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) provided for In this Mortgage shall be given & "
3 by hand deltvaring 1t to, or by mailing such notice by registarad or certified mail addressed to Borrawer (or Borrower's «&
‘1 successars, helrs, legatees, devisees and assigns) at the Properly Addrass or at such other address as Borrower (or .
: Borrower's successors, helrs, legatees, devisess and assigns may designate by written notice to Lender as provlded
hereln; and (b) any notice ta Lender shall be given by registered or cettitied mall to Lender at ist SECURITY FEDERAL
SAVINGS BANK, 936 N. WESTERN AVENUE, CHICAGO, IL 60622, or such other address as Lender fmay designate by i
written notice to Borrower {or to Borrower's successors, helrs, legatoes, devisees and assigns which have provided -
Lendar with written notice of thelr existence and address) as provided herein. Any notice pravided for in this Mongage :
shaﬂ be deemed to have been gtven to Borrower ar Lender when given rn tha manner designated herein
2. GOVERNING LAW SEVERABILITY Tha state and 1ocai Iaws appﬂcabie to thls Mcngage shail be the laws of the ¥
Jurisdiction In which the Property is focated. The foregoing sentence shall not fimit the applicability of federal law to this
Mortgage. If any provision of this mortgage shall be adjudged invalid, egal, or unenforceable Dy any court, such -
provislon shall be deemed stricken from this Mortgage and the balance of the Mortgage shall be construed as if such .-
pravision had naver been Included. As used herein, “costs’, “expenses”, and "attorney’s fees" include aii sums to the
extent not prohibnw b ; applcable law or hrmted herem

i
ol iy

13. BORROWER'S COPY. Rorrcwer shafr be furnished a conformed copy oi Ihe Note and o! this Mongage at the ume oi

xmcution or after recorda io t’se«reof o
et . v.‘f e vl ; RALRYY 5 i}« ke 5!} My "w“ il l{},h AR U

14 HEMED!ES CUMULATWE Lo vier may axerclse all of the rights and temedies provided in th!s Mortgage and In other
Gredit Documents, or which may e vallable to Lender by taw, and all such rlghts and remediss shall be cumitiative and ¢ 3
concurrent, and may be pursued sincly: successively ot together, at Lender's sole discretion, and may be exerclsed as ™
oﬂen as OCLabiOﬂ therefor shall oceur,

5. EVENTSOFDEFAULT L s L

ot A K Tis e 4

s iu,m

l

NOTICE AND GHACE PER!OD An Event of D :ta Jl! wnﬂ ocour hereunder upen the expiraticn of lhe apphcabie grace ]
period It any, after Lender gives written notfce to Borrowat's breach ar viglation of Barrower’s covenants under any of the - N
Craldt documents and upon Borrower's failure to cure suth breach or vipfation, and to provide Lender, during the grace
period, if any, wih evidence reasonabir satistactory to It o1 susiteure. In each case, the grace period begins to run onthe - :
day after the notlce Is glven and explres at 11:59 pam. Ceniral time, on the last day of the period. If there Is no grace .

perlod applicabie to a particular breach or violatlon, the Event of Oe! ault wilf oceur hereunder upon the giving of the above

notlica. Such notlce shall be given to Borrower In accordance wit's paragraph 12 hereof and shall contain the following -
Information: {1) the nature of Borrower's breach or violatlon; (2} . the astion, if any, required or permitted to cure such -

- breach or violation; (3)the applicabie grace period, if any duting which sush breach or violation must be cured; and (a) *

whether faffure to cure such breach ot viofatlon within the specifled gracr-patiad, ¥ any will result in acceleration of the +

sums secured by this Mortgage and the patentlat foreciosure af this Mortgage.” Tha notice shall further Informy Borrower of *

the righl i any under appiicable iaw, to rplnstate his revoiving ling of credit uncar ths Mortgage after acce!erauon o

- b EVENTS OF D&FAULT Set forth is a Hst al events whmh upon the lap xe of the dP‘JliCEbEG grace period if any WIII
, consthute Events of Defaull. {Applicable grace periods are set forth parenthetically after each event,) The events are: (1) .
_- * Borrower falls to pay when due any amount under the Credit Documents ({thiny {30) days vrace period); (2) Borrower's
e ourslanding balance due under the Credit Documents exceeds the principal sum stated in the Mo ﬁhtrty (30) day grace
Av period) 3) Lender receives actual knowledge that Borrower omitted material information in Borroveer's credit application |
- or.tnade any false or misleading statements on Borrower's credit application (no grace period); (4, Borrower files for
, ,- bankruptc or bankruptey proceedings are instituted against Borrawer and not dismissed within sbd{ ’SO) calendar days ..
jundﬂr any provislon of any state or federal bankruptcy faw In effect at the time of filing (no grace pesiod;; (5) Borrowar
! makes an assignment for the beneflt of his or her creditors, becomes insolvent or becomes unable 1o meet his or her -
~* obligatlens generally as they become due {no grace perlod). (6) Barrower further encumbers the Property, or suffersa
flen, clalm of Hen or encumbrance against tha propeity , except such llens or encumbrances subordinate to this Morgage . -
{thirty {30} days grace neriod In which to remove the Iien clalm or encumbrance); (7) Borrower defaults or an action s *.
filtad alleging a default under any credit instrument or mortgage evidencing or seucring an obligation of Borrower with
priority In right of payment ovet the fine of credit described In the Credit Documents or whose lien has or appears to have .
any priosty aver tha lien hereof (no grace perlod) or any other creditor or Borrower attempts to (or acctually does) sefze or ..,
obtaln a writ of attachment against the property (no grace period); (8) Borrower faifs to keep any other covenant * :
- contained in any of the Credit Documents not otherwise specified in this paragraph 18 {ten (10) day grace period, unless . - :
the fallure Is by its nature not curable, in which case no grace petlod, or if another grace period is specitied in the Credit !
Dccuments thal grace per:od shaii prevail), _

opnaiIeds

18. THANSFER OF THE F’ROPERTY Lender shaii be entitied to fmmedlate!y acce!erate the amoums due undsr the Nore .
and declare all indebtedness secured by this Morligage to be immediately due and payable, if Borrower, ar beneficiary of -
the Trust, if any, sells, conveys, assigns or transfers, or promises or contracts ta sell, convey, assign or transfer, ail orany *.
part of the Proparty or any intergst therein, Inciuding all or any pan of the beneficial interest in the trust, it any, or amends ..
ot terminates any ground leases affecting the Property, or i title to the Property, or any direct or indiract interest therein, is o
otherw!se sold or transferred, by opertion of 1aw or valuntaruy or Involumanly lnc!udlng without firnhtation sale or lransfer '
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in any proceeding for foreclosure or Judicla! salo of the Property ar beneficlal interest.in the Trust, if any, In each case ), .
without Lender's prior written consent. Notwithstanding the proceding sentence, the following events shall nat entllio ., -
Lender to accelarate the amounts due under the Note; {a) the creation of a {flen ar other encumbrance subordinate to the
Lender's security instrument which does not refate to a transfer of rights of occupancy In the Property; provided, that such - .

lien or encumbranca is not created pursuant to a contract for deed; (l:? the creation of a J)U{ﬁhafsg 'mﬁ]??y .l;erﬁurit lnlaregl oy
eath of a |oint tenant or tenant by =~

- for household appliances; {c} a transfer by devise, descent, ar operation of law on the e
the entirety; (d} the granting of a leasehald Interest which has a term of three years or less and which does not containan "
option to purchase (that 1s, either & lease of more than three years, or a laasa with an optlon to purchase will allow the .
exorcise of a due-on-sale clause); (e) & translar, In which the transferoe Is 8 person who occuples or wiil occupy the  *
Propenty, which is (i) & tranafer 1o a relative resulting from the death of the Borrower; () a transfor wharo the spousa or " -

- child(ran) becaimas an owner of the Propenty; or (ill) a tranefor resulting from a decroe of dissolutlon of marrago, legal ©

saporation agresmant, ar from an incldental property aetifement agraement by which the spouse becomos an owner of ©

the Property; ar (f) a Jransier into an intervivos trust In which the Borrowar is and remains the beneficlary and gccupant of !
the Property, unless, as & condition pracedent to such transler, the Borrower rofuses to provide tho fender with |

. roasonable means ancapteblo 16 tho lender by which the landar will bo aggired of !fmal}« notica of any subyoguent transfor

of the benaflclal Intarast or change In occupany. Failure to pay auch Indebtednass within thity (30 days after notlea to © -

Borrower of sich accoigration shail constitilo an Evont of Dofault. Any use or attampted use by Borrowor of the rovolvlng

ine of credit evidenced by the Agreement and the Nolo after Borrower's sale, transter, or promisa 1o soff or transtor the =

Proparty or any direct o Inairact interest therain, or amendment or torminatian of any ground leases alfocling the

- Property, shall constitute a seperale Event of Default. . ot it i vt s pssrems nde oo

A o
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17. ACCELERATION; AEMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an Event of Default, Lender '
. may, at its sole option, terminate the ling, dectare all the sums secured by this Morigage to be immediately due and """

payable without further demend, and Inveie any remadles permitted by applicable law. Lender shall be entliled 1o collset ™'
all reasonable costs and expenses Incurred In-pursuing the ramedles previded In this paragraph 18, Including but not =™
~ limited 1o, reasonabfe attormeys’ 885, .« < i i anaiy (Gl GF SEti R e o e e i e

SR N S TR L B T I PR T Vg Tene AR e i Ve e e "q".'-"“'v--j nf.i;ﬂi-{;_ L ; Lo ;" oo wi .
' As additienal specific protection, notwithstanding any ntber term of this Mortgage, Lender, withaw dectaring or asserting ™+

an Event of Default or Invoking any of its remedies perizinlng to Events of Default, may, immediately and without notice, |~
~ frenze the line upon tho occuronco of any ovont enumarate-in paragraph 16 or 17 of this mortgage, including without -~ -
limitation Lender's receipt of notlee from any source of a fian, claim of lan or encumbrance, eithar superlor or inforlor to -+
the llne o this mortgage. Notice of any such freeze shall be given in accodrance with provisians of paragraph 12 of thls

“mongage. Freazing 1he line will not preciude Lendor from subseruently exercising any right or remedy set {orth frereln ar =
I any of the Credl DOCUMBNIS, 0 Lo i i i st o s o g e e e
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18, ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LEN2ER IN POSSESSION. As addiional socurly
* herounder, Borrowur hereby assigns to Lendar tho ronts of the Proparty” provided that prior to accelgrallon undor
paragraph 17 hereof or tha occurrence of an Event of Delault hereunder or atanzonment of the Propony, Borrowor shall

- have the right to collect and retaln such rents as thoy become dug and payable.” - - 5o o L
St s e sl e, o b e s amE T e .IH;,;.:.:"{'L"{‘"',Jl‘: HEREIAS B S RS PR STEE _n_n.f_l.‘r.!"_;.',"nA
Upon acceleration under paragraph 17 hereof, or abandonment, Lender, at any time witnout notice, In person, by agent or * Qﬁg
- by judically appointed recelver, and without regard to the adequacy of any sacurlty for the indebtedness secured by this
tMortgage, shall be entitled to entar upon, take possession of, and manage the Praperty and Lirlts own name sue for ar 7 ) -
collact the rents of the Property, including those past due. Al rents collected by Lendar or the racaiver shall be applled ! {Cg ;

first to payment of the cosis of operation and managernent of the Property and coifection of ram4. including, but not

limited to, receiver’s fees, premiums on recsiver's bonds and reasonable attorney’s fees, and then (airs sums secured by <
- thls Montgage. Lender and the recelver shall be Habie to account only for those rents actually tecaived. The entering
upon and taking possession of the Property and the collection and appiication of rants shall not cure or waive any Event
of Default or natice of default hereunder or invalldate any act done pursuant to such natice.

«
b
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19. RELEASE.- Upon payment and discharge of all sums secured by this Mortgage and lermination of Account, this
Mortgage shall become null and void and Lender shail refease this Martgage wihout charge to Borrower. Ao

.. 20. REQUEST FOR NOTICES. Borrower rédb_e‘s*,ts that éablds o¥ a:ny-'hotfce 6f datault be addressed 10 Borrower and sent o

to the Property Address. Lender requosts that coples of notices of default, sale and foreclosure Irom the holder of any fien
which has priority over this Mortgage be sent ta Lendar's address, as set forth In this mongage. e
21, TIME OF ESSENCE. Time Is of the ssence In this Morigas, and the Note and Agreement,

R ) T T L4/ LA TR LR TR PR TS T T X P R

22.  ACTUAL KNOWLEDGE. For purposes of this morgage and each of the other Credit Documents, Lender will not be
deemed to have received actual knowledge of information required to be conveyed ta Lender In wriling by Borrower untit < -«
the date of actual receipt of such information at the address specified In paragraph 12 herecl (or such other address ™"
© specified by Lender to Borrower). Such date shall be conclusively determined by reference to the return recelpt of =
- possession of Borrower. [f such return receipt is not available, such date shall be conclusively determined by relerenced

© to the "Recelved” date stamped on such writtent notice by Lender or Lender’s agent. With regard to other events or

information not provided by Borrower under the Credit Documents, Lender wifl be deemed to have actual knowledge of
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such event of Information as of the date Lender receives written notlce of such event or Informatlon from a source Lender -
reasonably belleves to be rellable, Including but nat limited to, a court or other governmental agency, Institutional lender, -, -

or ttle company. The acutal date of recelpt shall be determined by reference to the "Received" date stamped on such . .
wrltten notice by Lender or Lender's agent. - ST T e e

R T et T .

23. TAXES. In the event of the passage after the date of this Morigage of any law changing In any way the laws now in ..
force for the taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes, so as to affect the
interest of Lender, then and In such event Borrower shall pay the full amount of such taxes. SR :

!
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24, WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, .-
appralsement, valuation, redemption, stay, extenslan, or exemption laws, or any so calied "moratorium laws" now existing .-
or hareafter enacted, in order to prevent or hinder the enforcement or foreclosure of this Mortgage, but hersby walves the .
beneflt of such laws. Borrower, for itself and all who may clalm through or under #t, walves any and all right to have the .
property and eslates comprising the Property marshalled upon any foreclosure of the lien hereo! and agroes that any -
court having jurlsdiction 1o foreclose such lien may order the Property sold as an antlrety. Borrower heraby waives any ..
and all rights of redemption from sale under any order or decree of foreclosurs, pursuant to rights herein granted, on .
behall of the Mortgagcar, the trust estate, and all persons benefically Interested therain, and each and every person . .
acquiring any Interestin-or thtle to the Property described herein subsequent to the date of this Martgage, and on behalf of

all other persons to the Zxtant permitted by lliinols law. : ce :

e AR R I 0 L T et Y Lo

25. EXPENSE OF LITIGAT!ON. * In any sult to foreclose tha lien of this Mortgage or enforce any other :emedy of the r.o .
Lender under this Mongage, the #greement, or the Note there shall be allowed and Included, &s additional indebtedness =+ ¢
in the judgement or decree, all experditures and expenses which may be pald or Incurred by or on behalf of Borrower for
attorneys’ faes, appralser' {ees, outiays-for documentary and expen evidence, stenographers' charges, publication costs,
survay costs, and costs {which may be estimated as to tems to be expended after entry of the decree) of procuring all
abstracts of tille, title searches and examiatlons, title insurance policies, Torrens certificates, and similar data and v
assurances with respect to titla as Lender niay r'zem reasonably necessary elther 1o prosecute such suit or to evidenceto . .
bidders at any safe which may be had pursuant to such decree the trug condition of title to or value of the Property, All ;-
expenditures and expenses of the nature In this paragraph mentioned, and such expenses and lees as may t:e incurred in

the protection of sald Property and the maintenarice of the lien of this Morigage, including the gfees of any attorney -
employed by Lender In any litigation or proceeding o threatened suit or proceeding, shall be immediately due and -
payable by Borrower, with Interest thereon at the default Intersatrate. - S N
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26. CAPTIONS; SUCCESSORS AND ASSIGNS. The captians ©f this Mortgage are for convenience and reference only. &
They in no way define, limit or describe the scope or intent of this Norzoage.” All the terms and conditions of this Mortgage -
and the other Credit Documents shall be binding upon and inure fo'th2 benefit of the helrs, successors and assigns of &
27. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, Trustee axecutes this Mortgage as Trustee as -
aforesald, the exercise of the power and authority converred upon and vested 4 It as such trustee, and it Is expressly -
understood and agreed by the mortgagee herein and by every person now or Fercafter claiming any right or security ** -
‘Under that nothing contalned herein or In the Note secured by this Mortigage shall be Garistrued as creating any lability on
1he Trustee parsonally to pay said Note or any interest that may accrue thereon, or any indehtedness accruing hereunder -
of to perform any covenants either express or Implied hereln contalned, all such liability, 'f any, being expressly waived,
and that any recovery this Mortgage and the Note secured hereby shall be solely agalnst and sut of the Property hereby =
conveyed by enforcement of the provisions hereof and of said Note, but this waiver shall In rowsy-affect the personal ;.

Tlability of any co-maker, co-signed endorser or guarantor of said Note. SR
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¢y - INWITNESS WHEREOF, Borrower has executed this Mortgage. ™ *7" o o0 L B
) a - ; _,(/,,« _ r.. 4 ,, l ” ,.{/ /) .l :,;:_:/ j o ﬂ e
LY | !j R P I IR mf)-.;.,- A J‘ YJ("-'-"'L'L“L-"/ B
'BORRCWER jf C o 0. DATE L. ao%wiﬁ’ R 7 R
BORROWER - N S ... DATE -~ BORROWER -« . ... . T oAE
COUNTY OF COOK e e

. . S T E ML T TS s B R LIRS 1YS LR
L, the undarsigrad, a Notary Public in and tor said County, in the State ajoresaid, DO HEREBY SEATIFY that . .

+ - parsenally known to me te be the same person(s) whose name(s} is sehscribad 1o the toregoing intrumen!, appeared before me (his day -.
in person, and acknowiedged thal he signed, sealnd and delivered the said instrument as his free and voiuniary act, for the uses and purposes "
thorein set forih, including tha ralease and waiver cf the right homestead. . ‘ ' :
Given under my hand and official seal this . day ol AR 19 .
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. IF BORROWER 194 Thusr -

. K E L - . . . ﬁ/)»”' / /I’r/ .
Logmepelfcan Bapk & Truut - - - By //’ﬁum_ 7 L S
" not pmsonafly, butsololyastruulseaforusald ‘ Im ‘“C‘(‘ l’lt’ﬂlh'nt & Trost Ol cer

'_ Dl\'['l'.'l') MAI?LH Il '!.905
stmé'b: nun“bls

/ LAx /?// /ﬂ) T Coumy ofCook .
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A the underssgned a Notﬂry Publlc in and for tho County and Sralo afcresald (]0] HEREBY CEHTI"Y THAT
"Dennis M. Sheen o - Yice . President of Cosmopolltan Bank & Trust . - A corporatlon, and fTerl M,
. Seesetsoy of said corporation, parsonally known to me to he the same persons whose names are subscribed to theloran
- foregolng Instrument-as such Trust G(f. & Vice Prosident and Land Trust Admin. Seorstexy, raspectively, -
. appeared befora me this ay In person and acknolwdged that thoy signed and delivered the salid Instrumant as thelr own .
- free and voluntary acts, €0 as the free and voluniary act of said corporatlon, as Trustee, for tha uses and purposes
thereln set forth; and the saigland Trust Admin.  geeidtlry did also then and there acknowledge that he, as
~ custodian of thie corporate sexi of sald corporation, did alfix the sald corporate seal of said corporation to said
. instrument as his own frea and woluntary acl, and as the fres and voluntary act of sald corporation as Trustee, lor the
uses and purposes lhere]n set forth,

Cliven undar my hand and oificlal saaHhIs i hh day of Fﬁl}ﬁunry March 19 95
' A ek M.

 Commisslon ei-:'p!rés:" Q- 9"618‘ - . Notary Publoc

e
QOFFIGIAL SEAL .
- TODD W, CORDELL
ROTARY SUBLIC, BTATL OF ILLINOHS
MY COMMIZSION EXDIHES 0-10-08
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