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2 THIS MORTGAGE ("Secuzity Instrument") is given on _April 27
199 5, The montgagor is Carlons fuean, Sr.l.and Jacqueline E. Lucii. D ig*
' “whose address v 261 Cherry Lares Sourh Ghicppo Hedphto, IL 60411
("Borrower"). This Security Instrument i5.giv=n o Centennial Mortgage Company, a Division of Superior Bank FSB,
" which is organized and existing under the Jawsof the United States, and whose address is 9525 West Bryn Mawr,
Rosemont, lilinois 60018 ("Lender”).  Borrowcer-owves Jender the principa! sum of _Sixty-Seven Thousand
and nof100 L o — Dollars {U.S. $67,000.00 R
" This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides (£ =
for monthly payments with the full debt, if not paid earlicr, Ine and payable on June 1, 2025 . ‘
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest at a
rate which may vary from time to time, and all renewals, extensicas and modifications of the Note; (b) the pavment
of all uther sums, with interest at @ rate which may vary from tiie so-time, advanced under paragraph 6 to prow
. the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this
" Sceurity Instrument and the Note. For these purposes Borrower does husehy inorigage, grant and convey {0 Leader
. the following described property located in Gook - - ~.__ County, Hlinois:

+

ROEGERS

' ° . B "f‘-'\_ Lo "-'I\I’_.— ttera o St ,..‘-'_:\ L !'-!
3 If this box is checked see Schedule A annexed hereto and made a pant hercor.
7 which has1hc address of ____261 Cherry lane "
A R U ALY (Street)
South'Chicapo Heiphts ", Hlinois 80411«
2 . (City) .. " (Zip Code} .. -

- ("Pl;operty Addr;és“):
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IOGFTHPR WITH all !hc 1mpruvcmrmh oW oF hcrcufn.r crcctcd on thr- pmpcny, nnd all easementy, righti,
uppurtennnt.ca, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
" hereafter a part of the property. - All replacements and additions shall nlso be covered by this Security Instrument.
All of the forq,mng is referred to in this Sc:.umy Inslrumcm as the "Pmpt.ny

BORROWI:R COVFNANTS thnl Burruwu is lnwfully scu.u] of thc estute hm:hy Lnnvcyed and has lln ru,hlrl.
C o mort;_,dbc grant and convey the Property and that the Property is unencumbered, except for encumbrances of
~record. Borrower warrants and will defend gencrdlfy the utlr.. to the Propt:rly a;,am-;t all claims and demands subject

to nny cncumhramca of record,

Borrowcr and Lender covenant uml ngru: us fo[]ow';' G .

1. » P.:yment of Prmc:pn} Inrercsl und Other Churge.s. Subjctl m pumgmph 10 Borrowu almll‘,“

o pf&)tﬁblly puy whén due the principal of and interest on the debt evidenced by the Mote and any late churpes, collection

~ensts and EApenses and dishonored check churgv.s as puuwdul in the Note. .

L Z. Appt- ation ol“ Puymum. Unksq apnhcub!c law pmwd..a mhc:wm, L.,ndcr w;ll apply c:u.h of
o Borrowcr s regular montl'iiy payments under the Note first to acerued snd unpeid interest under the Note as if the
- puyment is made on its duedatc, regardless of when the payment is uctually received and the remainder, if any, to -
- the unpaid principal balance urdcr the Nole. - Any late charges, coliection costs und expenses, dishonored chee
* charges and payments made by Lender to enforce the Nuu: and/or to pmlu:t Lender's interests under this Security

_ Instrument will be assessed separately

SRR R Ch.lrj,t\, Lwns. Borrower unlp.ay uII luxu, ussc.ssm(.m\ Lhurg,u, ﬁnu”md1mpmmonsnlmhm.ihlu
to the Pmpcrty which may atain priorily ovérahis Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations on lim< Jirectly to the person owed payment.  Borrower shall promptly
furnish to Lender all notices of amounts to be pdld under this pdrd;,raph and wcclpls evidencing such payments,

_ Borrowu shall prumpl]y dmcharg .my In:n whlch s ,monty over ll-ls Scc_umy Instrument unlu.s erow»r
" (a) agrees in writing to the payment of the obligaiion securcd by, the lien in a manner acceptable 10 Lender; (h)
- conlests in good faith the lien by, or defends against enforcement’of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien wn agreement
satisfactory to Lender subordinating the lien 1o this Security Instrument, It Lender determines that any part of the
" Property is subject to a lien which may attain priority over this Security lustaement, Lender may give Borrower a
- notice identifying the lien. Borrower shall salisfy the lien or take one or more o7 the actions set forth above within
10 diiys of the giving of notice.

ST 4. .. Hazard or Property Insurance. ‘Borrower shall keep the improvements new existing or hcrr:uﬁcr('b _
" erected on the Property insured against loss by fire, hazards included within the term "eatoudad covernge” and anyg
other hazards, including flouds or flooding, for which Lender requires insurance. This insurarce shall be maintained 3.3
_in the amounts and for the periods that Lender requires, not to exceed the full replucement cost of \he buildings .md(..« :
" improvements on the Property. The insurance carrier providing the insurance shail be chosen by Borrower HUbJL.Cl‘-’

B to Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described

above, Lender may, al Lender's option, obtain cov::rag:: to prolecl Lcndcr s rights in the Property in accordance wnhw

B paragraph 6.

AII msur.mcb pohcu:l. and n,m.wals mu:,t hn ACCLplabiﬁ to LLndt.r and musi mcludc 4 smndard mon;,ay: c]ausz.
in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policies and renewals, If

.. Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1n the

- event of loss, Borrower shall give prompt notice to the | insurance carrier and Lender, Lcnder may make proof of loss

. if not madu promptly by Borrower.
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: Unlu,s Lender aml Borrower otherwise agn:c in wnung, insurance proceeds shall be applied to resteration
or repair of the Property damnged, if the restoration or repair is economically feasible and Lender's security is not

lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shai) be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess
* paid to Borrower.  [f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrizr has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use -

the proceeds to repair or restore the Property or to pay sums sccun,d by this Su,urny Instrument, whether or not then
due. The 30-day period will bcgm when the notice js gwcn.

_ Unlw. Lender and Borrower mhenwsc ngrcc in wrul'u,. uny uppllcaimn of pmcwdr. 1o prmcnpa:l sheall nol.
" extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
-payments. If under paragraph 17 the Propenty is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting from damage Lo the Property prior 1o the acquisition shall pass to Leader to the extent of the sums

_secured by this/3ecurity Instrument immediately prior to the acquisition.

5. Oectinancy, Preservation,” Maintenance und Protection of the Property; Borrawer’s Loun

Application; Lenseneids; - Condominiums; Planned Unit Developments. Unless Borrower's foan application and
Lender’s loan approval pravided that the Property was not required to be occupied as Borrower's principal residence,
Borrower shall occupy, establich, and use the Property as Borrower's principal residence within 60 days after the

“execution of this Security Insin.ment and shall continue to occupy the Property as Borrower's principel residence for
~at least | year after the cate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless exiesuating circumstances exist which are beyond Borrower's control.  Berrower

. shall not destroy, damage or impair the Feoparty, allow the Propenty to deteriorate, or commit witste on the Property,

Borrower shall not permit, or be alleged iositave permilted, the Property 10 be used in connection with any illegal
activity. - In that regasd, Borrower shall be inUztanluif any forfeiture action or proceeding, whether civil or criminal,

"is begun that in Lender's good faith judgment couldresult in forfeilure of the Property or otherwise materinlly impuir

the lien created by this Sceurity Instrument or Lender's, security interest. | Borrower shall also be in defuult if
Borrower, during the loan application process, gave muserielly false or inaccurate information or statements to Lencer
(or fuiled 1o provide Lender with nny material informatiza in conneation with the lonn evidenced by the Note,
including, but not limiled to, representations concerning Borrawer's oceupaney of the Property ns o principal
residence. 1 this Security Instrument is on a leasehold, Borrower/srall comply with all the provisions of the lease,

1f Borrower acquires fee title to the Property, the leaschold and thefee title shall not merge unless Lender agrees to -

the mt.rgcr in writing.

| lhn Sgcunly In',lrumcnt is on 4 unit in a condominium wi a placned-unit development, Borrower shall
f'pc:rform all of Borrower's obligations under the declaration or covenants creating o1 governing the condominium or

planned unit development, the by-laws and regulations of the condominium or planned unit development and
constituent documents. : ‘ .

6. Protection of Lender’s Ri;,hté in the Properl_v,'."' If Borrower fails lolpc: focoe the covepants and
‘ a;,rcemmts contained in this Securily Instrument, or there is a legal proceeding that may significintly affect Lender's

rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture crio enforce laws

*or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and

Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying insurance premiums, appearing in court, paying reasonable attorneys’ fecs and

- entering on the Propeny to make repairs. Although Lender may take action under this paragraph 6, Lender does not

have to do so0,

Any amounts disbursed by Lt.ndcr nndcr lhls paragraph 6 bhall b::come additional debt of Bnrrowcr suLurLd

by tius S:::.unt_v Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shatl hear
. interest from the date of disbursement at the rate then in effect under the Note as such rate may change from time to
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limc if pcrmutul hv inw or, it n(,t at the highest lawful rate nd shall be pnyublc together with such inlerest, upon

notice from Lender to Borrower rt.quuun;_, puymi:m

1’

‘, 7. . ]nspecti(m. Lcm!e.r or its ngcnt mny m.lkc ruwunuhic entrics ttpon .md mpccunm uf thc Property.

A Lender shall give Borrower notice at the time of or pnur o tn ms-pu.llcm specifying reasomuhle cause for the
s mpcchon. =

-8 Cﬂndtmnﬂtmn The pr:)u.uls nf any uward or cI.um for dﬁlndgﬂs d:rc.,: or wm,cqucnual, in

A connection wnh any condemnation or ather taking of any part of the Propenty, or for conveyance in lien of .
+ . condemnation, are hereby assigned und shutl be paid to Lender and applied 10 the umount su.urud by this Security
E Inqtrum::nt Any excess will be paid to the persons !::g,ally enmicd to n

_ If the Propcny is abandoned hy Eorrawcr, or nf after nonce. hy Lenc.cr (o Bcrrower thal the condemr*cr offers
" to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds , at ils optivn, either to restoration or repair

o of 1he Propcrty 6T tothe sums secured by this Sucu-ny Inslrumum whuhcr or not then due,

e

Unlct.s Lnnu-.,r v Borrower uthmws(. ngru.. in wrmn;,, uny upphculmn of proncu;lu to prmupal f.hﬂ” not
* extend or postpone the due/dars of the monthly payments referred to in puragraph 1 or change the nmount of such ‘

payments.

9 Burruwu Nt RL: 'md, I urlw mmct By LLndLr Nut 1 Wawer. Cxtbnstons of thc umc for

paymuu or modifications of wnortizaticn of the sums secured by this Sceeurity Instrument granted by Lender o
Borrower ar to any successor in inlerest o Burzower shall not operate lo release the liability of the originn} Borrower
or Borrower’s successors in interest.  Lendei sia!l not be required to commence proceedings against any succesror

- in interest or refuse to extend time for payment or ctherwise modify amortizalion of the sums secured by this Security
* Instrument by reason of any demand madz by the original Borrower or Borrower's successors in inferest.  Any
* forbearance by Lender in exercising any right or remecy shall not be n waiver of or preclude the exercise of any right

Cor rcmndy

- 10. Suumnrs and Assigns Bound Jmm and Several l..mblht : Co- Sl;,ners. The covenams and
agreements of this Security Instrument shall bind and benefit the_ruccessors cmd assigns of Lender and Borrower
subject to the provisions of paragraph 17 (B). Borrower's covenants and agrzements shall be joint and several. Any

" Borrower who co-signs this Sccurity Instrument but does not execute (he Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security

Instrument; (b) is not persopally obligated w pay the sums secured by this Sectiiiy Anstrument and (¢) agrees that

Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard s
~the lerms of this Security Instrument or the Nole without !hat Borrower s consent and withou! thereby impairing that

- Borrower's obligations and fiability hereunder.

11, . Lowan Charges. If the loun se'curcd by this Security Instrument s subject to a law or rﬂgu!akioh which

* sets maximum loan charges, and that law or regulation is finally interpreted so that the inlerest or Gther loan charges

collected or to be collected in conneetion with the loun exceed the permitted limits, then: (a) any such interest and/or
other loan charges shall be reduced by the amount necessary 1o reduce the interest andfor other joan charges to the

+ permitted limit; and (b) any suniz already collected from Borrower which exceeded permitted limits will be refunded .
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making -
- a direct payment to Barrower, I 2 refund reduces pnnc:pal 1he rcdut,uon will be treated as a pamdl prepayment.

12, Notices. Any nauce to Borrowcr pmvzdcd fnr in ihl& Sccumy Instrumcm shall bu_ given bv dt:hw,nru1

- itor by mdmng it by first class mail unless applicable law requires use of another method. The notice shafl be directed
. to the Property Address or any other address Borrower designales by notice o Lender. Any notice 1o Lender shall
. be gwen by first class mail 10 Lender's address stated hcr :An or any olh\,r address Lender designates by notice 10

PEy
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.Borchr.‘ Any natice pmwdul f«r in !h:s E:ccurny Instrument bhli“ bu ducmcd to have heen given o Borrower or
. Lt:ndur whcn given as provided in this pn.rngmph 12, - : :

S , 1‘# § Guvunm;_ i nw; qucruh:lny Thu. Sccunty lnstmmcni sha” be ;_,ovurncd by ﬁ.dr:ml ldw Iihnms '
. law and sny local law that apphies in the place in which the Property is located. in the event that any provision ar

“clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
. provisions of this Security instrument or the Note which can be given effect without the conflicting provision, To this
L cnd t‘nc provmons of this Sccumy Instrument and the Note are dcclarcd to be scvcmblc

M Burmwcr 5 (‘ upy Burrnwcr nclrnnwk,dgcs rr.u.zpl of pholucopy or & cunformw cupy of the ch '

D dnd of this Security Instrument. e

R IS.' " Sale of Nute; Chan;,e of Luan St.rwwr. 'Ihc Nmn or 2 pamm‘ interest in the Ncm. (loLc[hcr w:th
thls Security 1' drument) may be sold one or more times without prior notice to Borrower. A sale may result in a

L change in the entity (known as the "Loan Servicer”) that collects monthly payments due uader the Note wnd this

_ Security Instrumeal._There also may be ane or more changes of the Loan Servicer unrelated o a suie of the Note,
" If there is a change i the-Loun Servicer, Borrower will be given written notice of the change @ accordanee with
-~ paragraph 12 and applicable’law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be inide. The notice will also ccmtain any other informatior- required by applicahle law,

16. - Hazardous Substiness Borrnwcr shall nm cause or pcnmt th:- pru,c.ncc use, disposal, storage, or .

release of any Hazardous Substances‘on prin the Property. Borrower shall not do, nor alluw anyone else 10 do,
anything affecting the Property that is in “dolatan of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on thel Pronerty of small quiatities of Hazardous Substances that are generally
recognized to be appropriate to normal residential woes and to maintenance of the Property.

Borrower shall promptly give Lender written motice of any investigation, claim, demand, lawsuit or other

“action by any governmental or regulatory agency or private party involving the Property and any Huzardous Substance

‘or Environmental Law of which Borrower has wetual knewlsdge, - 1f Borrower learns, or is notified by any

governmental or regulatory authority, that any removal or other cemedintion of any Hazardous Substance affecting the

Property is necessary, Borrower shall promptly take ail nccus‘;ary rawedial actions in accordance with Environmenta)
Law. ‘

ERTR TS
. P

As usedd in this paragraph 16, "Hazardous Substances” are those subsiinces defined as toxic or hazardous
4

substances by Environmental Law and the following substances: gusoline, lead-beset paint, kerosenc, other flammable

or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents, ‘materials containing ashestos or

formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means feders) laws and

laws of the jurisdiction whcre the Property is Iocalcd that relate to health, saf‘cty or envirbmmy atal protection.

R Y Lender's RJ;zhts if Borrouer F.nls to Kéep Pru:msu. ﬂnd Agruemmts. lr vy of the events or
aondmcns described in subparagraphs (A), (B), (C), (D) or (E) of this paragraph 17 shal) occur, Lender, after giving

. Borrower any timely notice of Borrower's right 10 cure as may then be required by applicable law and Borrower's

failure to cure within the time period set forth in such notice, may require that Borrower pay immediately the entire
“amount remaining unpaid under the Note dnd this Security Instrumment. This requirement will be called "Immediate

Payment in Full.”

CIf Lcndcr rcqunrcs Immod:alc demcm In Full Lendcr may bnm, iawwu to mke dway all of Borrower's -

- n,m.umn;, rights in the Property and to have the Property sold. | Al this sale Lender or another person may acquire
. . the Propenty. This is known as "foreclosure and safe.” If the proceeds of this sale are insufficient to repay Lender
. the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, to the
- extent not limited or prohibited by law, obtain a coun judgment against Borrower personally for the difference between
all amounts due from Borrower under the Note and this Security Instrument and the sale proceeds. In any lawsuit {or
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. foreciosure and salc Lender will huve the right to collect all costs aml cxpcnscs ofth:. fnrealosurr and sale allowed
by law. This includes sttorney's fees nnd costs of title evidence permitted by applicuble law and Rules of Court, und -
" altorney's fees for hankruptcy proceedings (including efforts to modify or vacale sy sulomatic stay or injunction),
- All such sums as may come due will be sectired by the lien of this Security Instrument.

Lender may raquiré Immediate lej.mt':nl In Full under ihis"'ﬁé'fdéfi’iizh 1-7,' if:

(A) ~ Borrower fails to muke nny puymém rctiuiré.d by the Note or this Security Instrument when it is due:

oo (B Except in those circumstances in which federnl law otherwise prtjﬁdﬁ!i,tl” or any part of the Property,
" or any right in the Property, is sold or transferred withowt Lender's prior written consent (or, if Borrower is not u

natural persen, if & beneficial interest in Borrower iy solil or transferied); or

(C) ... Cu application of Lender, two or more insurance companies ficensed to do business in the Stale in

~ which the Property is/tocated refuse to issue policies insuring the buildings and improvements on the Propenty; or

D)y .. Borrower fails to keep any other promise or agreement in this Security Instrument within the time set

L fonh or if no time is set forth i this Security Ins!rumenl lhcn within thc ume set forlh in the notice sent to Borrower
L by Lcndn.r or’ .

- {E). An re rcsentdtmn r.mm. or mfmmanon wcn lo Lcndar b Borrowcr in COHBCC(]OI’] with Bnrrower'
)’ P L

o apphcation for this loan is false or misleading in any malcr;al rvspccl

_ 18; H.SSI}ZHUIG"I! Uf Lemu,. Borrc we. hrcby assigm to Lendcr d” !ea.&es of!hc Prvpuny and all munly

' dcposns made in connection with leases of the Property. Upon Lender's notice to Borrower of Borrower's breach of

any covenant or agreement in this Security Instrument | Lerder shall have the right 10 modify, extend or terminate the

- existing leases and to execute new leases, in Lender's soic diseretion. As used in this puragraph 18, the word "lease”
: shall mean "sublease” if the Security Instrument iz on a leasinold. -

B

19. . Assignment of Rents. ' Borrower unconditionally aisigns and transfers io Lender all the rents and

revenues of the Property.  Borrower authorizes Lender or Lendei’s agesi(s) to collect the rents and revenues snd
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agent(s). However, prior (o Lender's
notice to Borrower of Borrower’s breach of any covenant or agreement in tie)Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the beaerfit of Lender and Borrower., The

nssngnmcnl of rents constitutes an absolute assignment and not an asslgnmum for addlmnal scl..urny only.

1f I..ender gwes notice of breach to Borrower: (|) all rcnis ru.cwed by Borrowc[ sha'l bc held by Borrow-:r

, - as trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security Insimimicat; (i) Lender shall -
_ be entitled to collect and receive alt of the rents of the Property; and (iii) each tenant of the Properor-shall pay all rents

duc and unpa;d 1o Lender or Lender's agent(s) on Lender's written dn.mand to the tenant.

R Borrower has not exccutcd .my prior assmnmcnt of 'he rents and has not and wxll not perform any act lhdi '
) wou!d prevenl Lender from exercising its rights under this pamgraph 19,

Any apphcatmn of rents shaH not cure or waive any dcfuuh or mvalndate any olher ng,ht or remudy of Lender.

' Thi:,.a.a:.u,nmcnl of rents of the Property shall not cure or walve any default or invalidate any other rights or remedies
of Lender, Thls assignment of rents of the Propenty shall terminate whcn lh- dcbt secured hy the Security Instrument

s pald in full.

: 20.'__ Appomlmunt of RELEIVEI', Lender in PQSbLb‘?IOII. Upnn ac:.clcmlmn under pam;,rdph 17 ur'

abdndonmcm of:hc Property and at any time 1h::rcaﬁrr Lcndu', in person, hy dgcnt or by judiciatly appointed receiver,

=
S
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“shuli be entitledt 1o enter upon, tike possersion of and munage the Property and to collect the rents of the Propeny,

* including those past due, pursuunt (o pacngraph 19, However, Lender shall be tnder o obligation to enter upon, 1uke

control of or maintain the Property.  Any rents collected by Lender or the receiver ahall be npplicd fiest to puyment

of the cosls of management of the Property and collection of rents, including, but not limited to, receiver's fees,

premiums on receiver’s bonds and regsonabie attorneys' fees, and then o the sums secured by this Security fnstrument.
Lender and any receiver shall be liable to account only for those rents actually received.

[

Coe 2L . Release, Upud b;'iymcm of ali sums secured by this Scéurity Instrument, Leader shal) diﬁchurﬁé this
‘Security Instrument without charge to Borrower, Barrower shull puy all easts of recordation, if any.

il

22, aiver of Homestend,  Borrower waives all right of homestead exemption in the Propeny.

23, ... Use of Property; Compliance with Law. Barrower shall not seck, agree 1o or make a change in the
 uke of the Progany or its zoning classification, unless Lender hns agreed in wriling to the change. Borrower shal)
“ comply with all lsws, ordinances, regulations and reyuirements of any governmental body applicable to the Property.
Co . 24)5. Riders lothis Security Instrument,” If one or more riders are executed by Borrower and recorded
together with this Security fartrument, the covenants and agreements of each such rider shall be incorporated into and
- shall amend and supplement e’ covenants and agreements of this Security Instrument as if the rider(s) were & part

- af this Security Instrument, -
' [Check applicable box{es)]

® Adjustable Rate Rider [3 Ccudominiom Rider ~ - C1 1-4 Family
' . B Rider

O Graduated Payment Rider ) Planned Unit (), O Biweekly
L o _ Devefopment Rider” » " Payment
: . - Rider

CONTINUED ON PAGE 8
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0 Other(s) ((specify)

() Rat:, Impruvumcm
Rldcr

_D Scumd
Home Rider

BY SIGNING BEL OW Bnrmwcr a(.ccptb ﬂnd ag,rcc.s to lhc zcrms and cr:v(.n.mls com.unn,d in this Su.unly
i Inslmmcm and in any rider(s) executed by Borrower and rccordcd wnh ll

Qs »Qw,ih

w&mﬂ*'

" (Seal)

ts,

--"'.._BOETQWCF Carl A. Lucas, 8r. Co - Barrower
IENS \\\\ e \ /?\ AR Gy (Senly oo o {Seal)
\'({W.m\].wq T 2.* ¢ E. Lucas T - Borrower
i‘_‘_“"t ST . .
X © STATE OF ILLINOIS )
- I )85 " RS
", COUNTY OF__CO0K_ ) o *Joint tenan
o ];” " Robert G. Froyder L :nof'ary puhlic‘in' and for said Couthl;ﬁhd Slutc.."
. do hereby certify that _Carl A Lueas, 5. and Jaequeline B Lucas, ble wife. ag®
B - personally known fo me to be the same person{s} wpow name(s) is (are) subscribed to the foregoiny instrument,

~ appeared before me this day in person, and acknowledged the. she (he) (they) signed and delivered the said instrument
as hcr (hls) (their) frce and voluntary act, for the uses and [urwscs therein set forth, :

GIVEN undr,r my hand nnd nfhu.ti ml! lhl' 27 th

R G A N T L O L L 3 S

;g "OFFICIAL SEAL" %

' 5 - Robert G. Freyder ... fg
Notary Public, Siate of inois 5 -
{« My Commission Expires 1173007 3 <.

o R NN Y AR Mswde
Plz.asc Ru:urd and Rcluru to:

o Centenmdl Mongage Cnmp.mv .
- a Division of Superior Bank FSB
135 Chestnut Ridge Road -
.. Montvale, New Jersey 07645 . S
~ Attn: Recorded Documents Department

ILISTrADJ RATE MORTG/\G . csB (nmm; '

.. MONTHLY SIMPLE

_,.ﬂ\

dzu uf AI il

//[/'/w/

l..-'\

Notary Public

This lostrument was prcpﬁrcd by:
Freyder

:Wilke Road _
Heiphts, IL 60001':

Rohert .
_JSOO-North
“Arlington

N PAUI‘&ofB ‘

Bux fedn

6DT6ETSE -

 MCOUAAILA
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ADIUSTABLE RATE RIDER
{1 Year Trtasury Index - Rate Caps)

TH]S ADJUSTABLE. RATE RIDER is made th:s 2 7! h day of April
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“"Borrower") 1o secure Borrower’s Adjustable Rate Note (the *Note") to Centennial Mortpape
Company, o Dlvigion of Supepior Bunk FSE. . (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:_2613
S Cherry Lanr, South Chicaeo Hedphig, 1L 60411
(Property Address)

THE-VCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT Td¥. BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE-MAXIMUM RATE THE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lendu furinyer covenant ﬂnd .sgrf.c as follows:

INTEREST RATE AND MON Fs AL.Y PAYMI:NT CHANGES
_ The Note pravides for ap initial intersst iate of 9,62 % (the "Initial R.nu") ’I’hL Nme
’ prov:des for changes in the interest rale and lhz, TR th}y paymt.nts as follows:

., This Note is not payuhle in insiiin; ents ol' equ.xl amouan Lurger
m.smllmmts may be due a8 pruwdad hcrdn. T interest rate in effect on the date of

this Note (“Initial Rate") Is 9,625 " % per year, which, except for any odd days’
interest, will be dppiu.u to a 360 ddy year wmis!ing ol 12 ronths with 30 days each.

Tht, interest rate | wa pay may change on t}:e ﬁrsl d..y of __UPCP'MN' S
19.95 and on that day every 12th month thereafter. Each date on whizh my interest rate
could chdnge is called a "Change Date

8 : .

Begmnmg wuh Lhe 1‘ rst Change Date thc mteres: rate w:ll be based 0 an lndex

The "Index” is the weekly average yield on United States Treasur) Securities adjusted N
to a constant maturity of one year as published by the Feder2! Reserve Board in Fedoral i
Reserve Statistical Release H,15 (519). The “Current Index” is the most recent Index L
value available as of the date forty-five (45) days before each Change Date if such date }“': :
falls on a Wednesday or, if such date does not fall on a Wednesday, then the "Current 5 .-
Index™ is the most recent Index value available as of the Wednesday immediately <z

preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days' interest upon prepayment in full, will be applied to a 360 day year consisting of
12 months with 30 days each, by adding _6.000 _ percentage points ("the Margin")
10 the Current Index. When a new rate is determined, the rate will be rounded off to the
nearest 1/8%. The Note Holder will then determine the amount of the Jevel monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

IL 1STMDJ RA'!T. | YR OR L T.SSJJO YR TERM MTG HII)F.R o, PAGE1OF2 ' T CDI62AA LA
MONTHLY SIMPLE (11722/%4) -
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date of this Note ast;umang Lhdl all du.linquent pdymcnls are made and that all futurc
payments are made when due,

y At the first Chdnge D.ue the mtemt rate wu! not be mcreased to more than two
)] pz.rccntdg,c points higher than the Initial Rate and, at all subsequent Change Dates,
the interest rate wilj never be increased or decreased on any singie Change Date by more
than two (2) percentage points from the rate of interest charged during the preceding
twelve (12) months, The interest rate will never be greater than 15,625 percent per
year, nor will it ever be less than the Initial Rate during the entire term of this loan and
4t no time during the term of this loan will the rate be increased above the rate permitted
by law. The new interest rate will become effective on the Change Date.  The new
monthly payment will bégin on the first monthly payment date after the Change Date and
willremain in effect until the monthly payment changes again.” The Note Holder will
deliver.by mail 1o me a notice of any change in the interest rate and the amount of the
new monihly payment at least twenty-five (25) days before the effective date of any
payment change. . The notice will include mformanon requlred by law and possibly
certain other in"ormation as well.

Except in ',':c case of a Current Index and Margin less than the Initial Rate and
subject to the 2 perceniage point limitation on rate changes described above, rate
decreases will be mandatory nnon decreases in the Index determined on Change Dates,
but rate increases hased upon increases in the Index will be optional with the Note

Holder. However, the fact tat the Note Holder may not have made a permissible

ingrease in whole or in part will hor'be considered a waiver of the Note Holder's right
subsequently to make any other perinissihle increase within the llmtts stated in this
Section 4.

Adjustments in the rate will be given &ffect by changing the dollar amounts of
remaining equal monthly installments so that the ot/ amount due under this Nole will,
if all delinquent payments are made and all future paymeris are made when due, be paid
by the original maturity date of this Note. As stated in Sec.ion, 2, however, interest wil)
accrue until payment in full is actually made

Adjustable Rate Rider.
@ﬂ/ﬁﬁmé a (Scal)
arT A L.Lucas, Sr. Borl'\wer
., \_ ) = \u..‘;/ \j ) .
- Y o, \ . ; . (SBH') .
' »1ine E. LucaBorrower
Luecas * o
" {Seal)
Borrower
{Seal)
Borrower
IL ISTIADL. RATE | ¥R OR LESS0 YR, TERM MTG. RIDER : PA;S-E‘I‘OF;_I.I; o - coItAAILS
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BY SIGNTNG BELOW Borrower accepts and agrees 10 the terms and “"Vbnants contalncd in this

N Spapy

GO
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EXHIBIT "A"

LOT 22 IN BLOCK 2 IN ALEXANDER PARK SUBDIVISION, BEING A SUBDIVISION OF
THE NORTH 45 ACRES OF THE BAST 172 OF THE NORTHWEST 1/4 01
SECTION 32, TOWNSHIP 35 NORTH,” RANGE 14, EAST OF THE T
MERIDIAN, RECORDED AS DOCUMENT 16357452 ON SEPTEMBER 9,
. COUNTY. ILLINOIS |

FHIRD PRINCIPAL
1955 IN COOK -
PIN: zz 32 N2 015 ouoo ' o

I’ROPLRTY Al)’)R} Q‘i

261 Cherry Lane, South Chicago Heights, L 6041

o
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