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- Dollars (U S ‘i«hﬁ i 105 006, 00 ) Th:s chhl is evidenced hy Bnrmww nole ddu,d lhu sume date & (his Seenrity I
C Instrment ("Nole”), which provides for monthily paymenls, with the full debt, i 10t paid carlier, due and payable on r\l '
_JUNE 01, 2025 .. S . This Security Instrument seeures to Lender-(a) the repayment of the debt
evidenced hy the Note, with inlerest, Lmd all renewals, extensions and moditications of the Note; (h) the payment of ali -~
other sums, with interest, advanced under parsgraph 7 1o proteet the sceurity of this Heen Hy Instrument; and {c)
the performance of Bormwer's covemnts and agreements onder this Sceurity Instrimentand the Note. For this )
- purpose, Borrower does hereby mortgage, L,r.ml .md convey to Lander the Inllnwmg, dcs(.n wa nroperty Jocmied in
VILLAGE OF BUFFALO GROVE, 'COOK .M dtiterig e DGR ottt et e 8102 TG 'f'nunt}, IHinois:
UNIT 303 IN BUILDING 3 IN THE COVES OP' BUFFJ\LO GROVE CDNDOMINIUM AS DELINE.‘_'LED
OGN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE) . LOT 1 IN EDWARD SCHWARTZ . .
AND CO'S COVES OF BUFFALO GROVE, BEING A SUBDIVISION OF THAT PART OF THE NORTH | 3; e
£53,45 FEET OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION @, TOWNSEIP 42 il f.--:'l*-n"
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE BAST ;i “o
BEE ATTACHED LEGAL DESCRIPTION RIDER : e itvie| sl ;;’ gttt by ends o o by o
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which ha.s.lht Lulclrm ofi 1512 DARKVIEW TERRACE #303, BUFFALO GROVE & "“‘ b v i [wm cityl,
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x-“nﬂ'fﬁ’.\ ,b\‘,n !
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I()(I!‘.'IHJR WHH nH !Iu Ilnprmwmunlx now o hcunllcr ereeted an !h; |1rup|.rl>' and "l casements,
appurienances, nnd fixtures now or hereafter o part of the property, AlEreplacenients and additions shall ftlwlw -.n\'LIuI

' hythh Sceurity Instrument. Al of the foregoing is referred (o in this Seewrity Instrament as (he “Property.” AT AS

BORROWER COVENANTS that Borrower is lawlully seised of the estote hereby conveyed and has the sight 10 'ﬁ

. murtgubu, grant and convey the Properly and that the Property is unencumbered, exeept for LnLllmhI‘dnLL‘w of reeord.
Borrower warranls wl w:ll dchn(l generally the ditle 10 Ihc Prn]wrly .l}.,llllhl all efoims and (Ivnm:ul\ sul-|u.l wany
encenthranees of record. - -

L « THIS SECLIRITY IN IRIJMI NI mmhnws uml:nm r.nvvnunls lnr nulmnu! use uul nu- uminrm covenants w:!h '

.5 limited variations by jurisdietion 1o constitute o uniform sceurity instrument cavering real prnp:_rlv
s UNIFORM COVENANTS. Borrower nmd Lender coverant and agree as follows: :

. 1. Payment of Principal und Interest; Prepanyment and Late Charges. Borrower shall prnmpl!y p.ty whun due

lhu prmcl]ml of nnd interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note. .

- 2. Funds for Taxes and Insurance, Subject to applicakle law or (o a wrillen waiver by Lender, Borrower shall ]my L

tor Lundc,r o the day monthly payments are due under the Note, untif the Note is paid in (ull, a sum ("Funds™ for: (a)

- yearly taxes and pasessments which may altain priority over this Sceurity Instrument as u lien on the Propertys (hy yearly -

leaschold payméntsor ground rents on the Property, i any; (¢) yearly hazard or property insurance premiums; (d) vearly

{tood insurance predaivas, i any; (¢) yearly morlgage insurance premiums, it uny; and {1) any sums payable hy I:'!nrrnwu ‘

lo Lender, in aceardanecvith the provisions of paragraph 8. in licu of the payment of MOl gage iNsuranee premiums.

These items are called “BEaérow ltems.” Lender may, at any time, colleet and hold Funds in an amount not (o exceed the .

maximum amount o Jender f0ra federally related morigage Joan may require [or Borrower™s eserow aceount under the

federal Real Estate Setttement Proecdures Act of 1974 as amended from time o time, 12 U.S.C. Scetion 2601 et seq. -
- ("RESPA"), unfess another lnwhaCapplies to the Funds sels a lesser amount, IF so, Lender may, al any time, colecl and
- hold Funds in an amount nol to exeed the desser amount, Lender may estimate the amount of Funds duce on the basis of

Jaw, o

_ current dato and reasonable L‘Jlllhl[t‘\(li expenditires of future Escrow llunwrnthmww. i aceordance with .n|':plu.-.ahlu _

The l*und\ sh.:ll hl, lu.ld i an instititice sehinse densnsarc insured hy a lulcml agency. imlrmmnldhly or LI'Il]l\’ '
(including Lender, if Lender §s such an institutizosor in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow Tiems. Lender may not charge Beirawer for holding and applying the Funds, annually analyzing the .
escrow aceotnt, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Punds and applicable law

permits Lender to miake such a charge, However, Lehder muy require Borrower to pay a one-time charge for an

independent real estale (ax reporting service used by Lendepinconneetion with this loan, unless applicable faw provides .
otherwise, Unless an agreement is made or applicable law quu'.u- interest o be paid, Lender shall not be required (o pay -
Borrower any interest or camings on the Funds, Borrower and izerider may agree in wriling, however, that interest shall -
he paid on the Funds. Lender shall give (o Borrower, without charge, 4 annual accounting of the Funds, showing Lruhts
and debits (o the Funds and the purpose for which each debit to the Furs was made. The Funds are pledged as additional
wr.urlty {or all sums secured by (his Seevrity Instriment.

IT" the Funds held by Lender exceed the amounts pa,rmmul (o he huJ h* dp]')]ll.‘.]]?]l, l.jw Lender shall account to-

£,

pwg

Lender at any time is not sufficient (o pay the Escrow ltems when due, Lender may sunotify Borrower in writing, and. in

2993.22 .

m adeficieney in no more than twelve monthly payments, at Lendée’s sole diseretion. |

Bnrmwu for the excess Funds in accordancee with the requirements of dpp]mdl o law, [T the amount of the Funds held by

m * $uch case Borrawer shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower a}mll makt, up th :

50+ Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prum]myrd:md to Bnrrnwumny '

“«Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Propurty, Lences/prior o the acquisition or
< Isule of the Praperty, shall apply any I*unds held by Luuh,r at the mm of an.qumlmn or sule as per2din agmnm the stms
“seeured by this Seeurily Instrument. L ey e : :
...... J. Application of Payments, l.;nlw-. .lpp]lcuhk |J.W prnwdu nlhulwm, d” puyl.auux feceived ty Lmdur under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Notes second, 6y amounts payable
undc.r paragraph 2; third, 1o interest due: fourth, to principal due; and last, to uny late charges due under the Note,
4. Charges; Liens. Borrower shall pay ull taxes, assessments, ler;_,u. fines and impositions attributable & the
Plt)pu'!y which may altain priority over this Sccurity Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall -

_pay them on lime direetly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts |

to be paid under this paragraph. 1f Borrower mal\m these payments dlrucily Borrower shall prnmpl]y furnish o Lender
receipts evidencing the payments. . :

Borrower shall promptly discharge any hu: which has prmnly over ihlh Su.urnv ]m!rmm.nt unless Borrower: {.1)
agrees in writing (o the payment of the ohligation seeured by the lien in a manner acceptable to Lender; (b) contests in .

good fuith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's (:pmmn ,

operate Lo prevent the enforeement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory (o

Dage 2 of @ Inmials: T

=

FriELr
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< preminims reguired to abtain coverage substantially equivalent 1o the mortgage insuranee previeusly in effeet, al e
. substantially equivalent Lo the cost to Borrower of the mortgage insarance previously i elleet, Tram o aliemate
mongage insurer appraved by Lender, 10 substantially equivalent mortgage insirance covernge is not availihle,
“Borrower shall pay Lo Lender gach monthasune equitk 1o one-twel{th of the yearly mortgsge insurance premiam being
“paicd by Borrowes when the fnsarance coverage lapsed or ecased to be dn effeet, Lender will weeept, use am] retain these
Cpayments as i loss reserve i lieu of mortgage insutance, Loss reserve pryments may to longer be reguired, al the sption
Fot Temder, it mongage insurance coverage (i the smomt and for the period it Lender requires) provided by an insurer
“approved by Lender again hecomes available and is abtained. Borrower shall pay the prenriwms reguired (o maintain
smorlgige insuranee i ckeet, or o provide o toss reseeve, mnlil the requiretent Tor imortpage insorince creds in

“accordaitee with any writien agreement hetween Borrower and Leoder orapplicnhle luw. e - :
9 Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. $ender stidl

~give Burrower notice at the me of or prior toat inspeetion specifying reasonuble cause for the ispection. e,
v 10, Condemnation. The proceeds ol any award or claim for damages, dircei or consequetitial, in conteeii

o with
any eondempation o ather taking ol any parC of the Property, or for conveyaree in liew of condempation, e berehy
Sassigned and shub e padd o Lender. = e -

ot I the event of s dotud duking of the Property, the proceeds shall b upplied (o the sams seenred by this Scearity
Instrument, whethier ot then due, with any exeesy paid (o Borrower. I thie event of o pantial wking of the Property i
- which the Gair market volio of the Property immedistely befure fhe tuking 15 edual Lo or greater that the st of the
st seeured by this Seere@ Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
_writing, the sums seeared by Uis Sceurity tnstenment stndl he reduced by the amemt ol the procceds multiplied by the
following Fretion: (i) the toal dindeant of e sums sceured {nsrediately ‘{ut'uru the Gaking, divided hy (hy U faiy marke
“value of the Property itsmediately Defore the taking, Any balimee shatl be paid 1o Borrower, Iy the event ol a partial
tking of the Property i which the €ais sarket vidoe of the Property immediately belure the taking i dess 1han the
ammount of the sums seeured inmmediately befaee the king, antess Borrower and Letder otherwise agree in writing or
~unless upplicable hiw otherwise provides, 1he proceds shall be applicd o the sams seenred by this Secarity Tnstrument
- whether ar not the sums are Uien due, o et s v it e feates =shee ool bt st GG aifi 0 e it o)
11 1he Property is abandoned by Borrower, o0 il efter notice by Lender to Burrower thal the condemuor atiers 1o
make an awird or setlle s claim for damages, Borrower fils 1 respond to Lender within 30 duys ufter the date the notice
Jis given, Lender is authorized o collect and upply the procacds, at its oplioh, either (o restoration or repair of the Propetty
- forio the sums seeured hy Hhis Secority Instrument, whether orpotthen due. s g vas cper 1 o e aidl conn
g Unless Lender and Borrower otherwise agree ity writing, wny application of proceeds (o prinieipul shall not extemd or
Cposipone the due date of the monthly payments referred o anoparagraphs  and 2 or change the amount of sueh
(up] o PRYIICIIS, sy rats n 0 e s Yoy oag 0 Y ok s S o g e rena e ks e il
N &3 -. o5 UL Borrower Not Released; Forbenrancee By Lender Nova "Aalver. Bxtension of the time for payment or
g \‘gj_ + modilieation of wrortization of the sums seeirerd by this Sceurity {rstrument granied by Lender 1o ny suecessor in
Qe interest of Borrower shall not operate to release the Hability of the original Borrdwer or Borsower's suceessors in inlerest,
T2 clender shall not be required W commenes proceedings sgainst any suceessed in interest or refuse o extend time for
oo paytnent or otherwise modily amortization ol the sums secured by this Sceurlty ustrument by reasan of any deniul
LA made by the oniginal Borrower or Borrower's successors in itterest. Any fotbearine by Lender in excreising nny right

CHITEN S LN

PR TPIE U § I SR,

+ or remedy shadl ot be a waiver ol or preclude the exereise ol uny Aght or remedy. et s cerm g i o
w1 12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers. i covenuniy and agreements of
this Security nstrument shall bind and benefit the suecessors and assigns of Lender and horrower, subject to the
provisiots of paragraph 17. Borrower's covenants and agreements shadl be joint and severnl, Any Sotrower who co-signs

this Seenrily Instriment but does not execnte the Note; (n) is co-signing this Secunty lstriment Aty fo morlgige, grant
~and convey that Borrower's interest in the Property snder the terms of this Seeurity Instruments () is il personally
obligated to pay the sums sceared by this Seeurity nstruments and (@) agrees that Lender and any oties’ Borrower may
agree 1o extend, modily, forhear or make any accommadations with regard to the terms of this Seenrity Instrument or the
Note without that Borrower's COnsent, #e o av JUL000 s w - {luipic 05 #1397 e S0 0y sab il s 0 st 3 8,
cietiz 13, Loan Charges. [ the loan secured by this Seeurity Instrmaent is subjeet (o« law which sets maximum fran
charges, and that taw is finally interpreted so that the interest or other toan charges eollected or (o he eolleeted in
connection with the Joan exceed the permitied Yimits, then: (@) any such loan charge shall be reduced by the amoum

- necessury (o reduce the charge to the permitted limit and (b) any sums already collected from Borrower which excecded

penmilted limits will he relunded (o Borrower. Lender may choose to make this refund by redueing the principal owed
" under the Nole or by making a direet payment to Borrower. 1 a refond reduces principad, the reduetion will be treated as o
_partinl prepayment without any prepayment charge under the Note, S B e Rt I
i s« 14. Notices. Any notice ta Borrower provided for in this Security Instrument shall be given by delivering 1tor by
- poailing it hy fiest class mail unless applicable law requires use of another method. The notive shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall b given by

"

e
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Lender \ulmrdumlm;, the Tien to this Seeurity Instrument. {{ Lender determines that any pml ui the Property is suhm.l oa
Jien which may attain priority over this Seeurity nstrument, Lender may give Borrower a notice ldcnlllynu, the tien.
Borrower shall satisfy the llcn of lake ane ur more of th actions sel forth dhuw, wnhm 10 days of the giving of
notice, - .. R : U P

5. Hazard or l’l upeltv lnsurunu Rurmw rahaH Lu.pthulmprnvc menls now L,vu--,lnu7 nrht.rw!lu erected un lhc
I’rupu!v insured against loss by fire, huzards included within the term "exlended coverage” and any other hazards,

including floods or foading, for which Lender requires insurance. This insuranee shall be maintained in the amounts and )

Tor the periods that Lender requires. The insuranee earrier providing the insurance shall he chosen by Borrower subjeet to
Lender's approval which shall not be unreasonably withheld, 3 Borrower fils to maintam coverage described ahove,
Lender may, al Lender's aption, nhimn coverage lo profeet I uuh r's rights n the Prupmy in dLLnt‘(LlnCL with paragraph

7. .

All insuranee puhmu and renewals ‘\h.l” hee .qulablv (o Lender and shall include o \lamlard nnnl;,ay. clause,
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shadl promptly give to Lender |

all receipts of paid preminms and renewal notices. In the event of Joss, Borrower shall give prompt notice 10 the
wsurance carries and Lender, Lender may make proof of loss if not made promptly hy Borrower,

Uitess Lenddanid Borrower atherwise agree in writing, insuranee proceeds shatl be applicd (o restoration or re palr _

of the Property damagdd, i the restoration o re pair is ceonomically feasible and Lender's seenrity is not Tessened. 15 the
restoration or repair is 4ol economically feasible or Lender’s seeurity would be lessened, the insuranee proceeds shall be
apphied fo the sins seeuséd hy tis Seeurity Instrument, whether or not then due, with any exeess patd 1o Borrower. I
Burrower abandons the Projesty, or does not answer within 30 days a notice from L ender thal the insurance carricr has
offered to sellfe o claim, thenduentler may colleet the insuranee proceeds, Lender may use the proceeds 1o repair or
restore the Praperty or to pay suims w"urul Fw llus Su.un!y lnsermm-m whvihu or nol ihcn due, The 30-day pertod will

|m5.ln when the nitice is given,

Unless Lender and Borrower othdes vckq,ru: in wrnnq__ any apphculmnul |:rm.cul~.ln pnnupa] ahal] not mlcndur ‘
postpone the due date of the monthly paymept<y: ferred toin pam_.mph\ and 2 or change the amount of the payments, 1
under paragraph 21 the Property is sequited ay Lender, Borrower's right to any insurance policies and proceeds reselting -

from damage (o the Property prioe Lo the acqaistion shall pass 1o Luulu' ter the extent ul Ihc sums auurul by this
‘-.ct,urnyhhlmm nl immediutely prior o the sequisition. =t S

6. Occupnncy. Preservation, Maintenance aun x’rmecnon of th(- Properly, Bormwer $ me Apphcntmn.
Lemchn!ds. orrower shall aceupy. establish, and usc the Property as Borrower’s principal residence within sixty days

alter the exeeution of this Sceurity Instrument and shall_continue to oceupy the Property as Borrower's principal
P pal

residence for at least ane year after the date of oceupancy, unjess Lender otherwise agrees in writing, which consent shal
not be unreasonably withheld, or unless extenuating cirenmstancese: ‘1\51 which are beyond Borrower's contral. Burrower

shall not destray, tlaumg_c or itpair the Property, allow the Property o deteriorate, or commil waste on the Property.

Borrower shatl be in default it any forfeiture action or proceeding, vhether civil or criminal, is begun that in Lemder's

good Caith judgment could result in forfeiture of the Property or ofierwiss-materially impair the Tien ereated by this

Sceurity Instrament or Lender's security interest, Borrower may cufe such o deluult and reinsiate, o8 provided in

paragraph 18, by causing the action or proceeding (o be dismissed with acruling that, in Lender’s good faith |

determinalion, prechudes forfeiture of the Borrower's interest in the Property o eiher material impatrment of the Tien
created by this Seeurity Instriment or Lender's seeurity interest. Borrower shall alsod Sip detault if Borrower, during the

.

loan application process., gave m‘:tcrml?y false of ipacenrale information or statements o Lender (or failed to pmvrdc !

Lender with any material information) in conneetion with the loan evidenced hy the Noie, ipcluding, but nal limited fo,
represeptations concerning Borrower™s occupaney of the Property as a principal residence, i thrs Seeurity Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. I Borrower .mqmrw e llu ta lhc Pmpmy
1hL]L‘ wehold and the fee dileshall not merge unless Lender agrees to the merger in writing. ,,0fuf0

anis 7y Protection of Lender's Rights in the Property. [f Borrower fails (o perform the uwmm! rand agu.mmls
ummlmd in this Seeurity Instrument, or there is a Jegal procceding that may significantty affeet Lender's rights in the

Property (such usa pmcu ding in hankrupley, probate, for candemnation or forleiture or to enforee laws or regulations),

then Lender may do and pay for whatever is neeessary (o proteet the value of the Properly and Lender’s rights in the
Property. Lender's actions moy inelude paying any sums seeared by a lien which has priorily over this Seeurity
Instrument, appearing in court, paying reasonable attomneys” fees and entering on the Property (o make rr_pau\ Alzhnubh
Lender mny take action under this paragraph 7, Lender does nothave todoso, - e o oo st i 1o

. Any amounts dishursed by Lender under this parsgraph 7 shatl become adduumu] debt of Burrower scered hy lth

Seceurily Instrument. Unless Horrower and Letuler agree 1o other terms of payment, these amounts shall bear interest

from the date of dishtrsement at the Note rate and shall be payable, wnh InlLthl upun notice from Lender 0 Borrower
mup-ulmb payment. Sy s fey L n el e e T I T AR

w8 Martgage Insurance. Il Lender rpqmml mnrlbagu insurance as a umdltmn ol mdkmg the loan secured by 11u\
Sceurity Instrument, Borrower shall pay (he premiums required to mainiuin the morlgage insurance in efleet. If; forany

reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower .\.}m[l pay the
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pvuhzrl i !]u nedice iy result in aceelertion of (he sims seenred Iny this ‘wunr:ly Imtr-nmml Toreciosure hy fudicial
proceeding and sale of the Propery. The netice shall further inforty Borrower of the right to reinstate alwer seceleration
~and the right w assert in the Toreclosure proceeding the non-existenee of o defaudl orany othier defense of Borrower )
acecleration and Toreclosure, I the defult is not cured an or bejore the date speeificd in the notice, Lender, atits option,

- may reguire immediate payment in full of all sums scenred by this Seeurily Instrument without further demand st iy

“loreelose thts Sceurity Instrument by fudiciud proceading, Lender shall be erditled to collect all expenses incuryed in

T pursudng the remedies provided in this paragraph 21, ineliding, but not fimited o, reasonable pitoreys” tusumiumlmrl
aggih Jeasreire b gl e gl atigefael Wt pae et b gpes Vo sy N

luslnunu,m without clinrge to Borrower, Borrower shall pay oy recordmion eosts, Pttt fy v it
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24, Riders to this3zcority Instrument. i ore or more fiders are execnted by Rorrowes and recorded Iuglhu witls

.U this Sccurity Instrumuetit, G covennts and agreements of cach such rider shall be incorporated into and shatl wend wd
Ssupplement the covenants awd oy crecments ui lllis Smmty lmlrmmni 8 1! t!u, ricler(s) were & ;mrl of lhl» S‘cuuniy
Y L4

“TInstrument, | Cheek applicable B mc\;l gy ' .
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«;.’u beasal Ciricluated P nymun Ridler E I)(;1 Prnned Unit Developient Rider L.t Biweekly Puymient Rider o |

Lt Lm, Balloon Ruhr Gt w-! Rate Improvement Rider saein ai o Seeond Home Rider o EAITHIOOY ‘

R JV.A, Risier "* RS SRR ';.';:-Eij T l..nl :”IL”:’SJ [h]lu-'”yl LEGAIL DEA‘)CRI.PT[ON RIDER ‘.“,f.i,_:g '.._t?j [ETRRTs: .
bt bttt pres i bt enigen, s B I eeren ettt iar st el braura sneee el enag o dooiins i, ‘
N i (i cat i ;--‘.:-_.‘;35, e s ',':J"”? LA Bt 'uf“!h SRE i:.;r TN PR S BRI T SV S I RO PN RLNT
CC?J ' ‘-Z:ei.--.,u. B P AR IR PR s A I ot ATt o g A e D e )
i R T T (¥ Iy aet ] St ‘;J,l ert et fepitaet o Lipsdodl <p: .J‘)‘Jil‘mf' ey iu PX TP I I LT S R T 'A’i

Iy HY SIGNING BI LOW, Hnrmwu ueeepts snd agrees o the tenns and uwumm» mn\amul in tlm b'-umly

g&’hlrumu\mnd in any rider(s) exeented by Borrower and recorded with 1t vein v 2002 s (i 4 4 (o i
"""'L‘-J UNUSSESE oot P O N | LA A R 5 -“f e HHI s Ty bt .-:..;{.-. )
v e .r//f/;] o TEREAE ' It ! Lo KOERNICK Cee AL ~Hmmw:
\:,.,/ ! / Y i 1.=,J'1‘~J!.."t%i!f" ’f L R T I fh‘l M . Hlete, fon 0 e T o,
Loty v el = ; S n f gedtie sttt it
. e ‘ ) e vl TR T LA T LR P I
4 t._ " ! i ‘H‘H 5][‘\' . v [HET I s st Ur':i?i - 4 4 i o .
;’J ‘ .' ! “\ oo l.f oo B e et e 1 ‘H’b s ke 7 “'"a ”4':" - """{-‘""“'(S{d“

vl s e et ORNICE o Bt
wi: LR " ; ] S ¥ T TN ?-‘e'!‘}},nqu?! PRl L

: : nTJlju"[ I R e M T B A S ITH RO R i;'t dose e bt
. .'-{(l diim Pk W Nt i sviads g ot ke (‘w'ul) o ution Wasiy v Wb ,,..,-,:k-i," Hinii PRI (-‘it-;if) ‘

a2 e gt ot s (] ey BOTIOWET 3u.'mui A iban el st gnadu 0 gy BT

o ; [ N dingdescy amdio e e g ,!;,.-i;’ SRRSTNT TSR SP T

- STATEOFILI mvors, [ V(L .\,FL (’S/w il i Countyss: 7 it e

PO T VR R :
UJ\J \Juy LOLL (_,Q LL )LSLL}\_/, @ le.ury Puhlu. in and for said munly mui state do hLTLh)’
wedip e beah b iy el

verbe sunhe

IS s SR ST

I
.

whirn ‘mia i
T S TR TRT

' LLrllinhJI . HAROLD KORNICK AND ..im.;.”,_,‘
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. MARLENE KORNICK HUSBAND AND WIFE .,
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pursnnully known (o me 1o be the same person(s) whose

- Tl e e iy e e er“‘
namu(\) suhsa.rlhod fo the lurub,uuu, instrument, appeared })Llurp me this day in person, and scknowledged thi ,V\(/ «
for lin, uses atid purposes

free and voluntary act,
a1

T he ok sighed and delivered the said instrument as lk \Q}\ [\
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first clauss mail (o Lender's address stated herein orany other address Lender designates by notice to Borrower. Any notice -
provided for in this Sceurity Tnstrument shall be deemed to have been given to Borrower or Lender when giwn o
provided inthis paragraph, - ‘

I5. Governing Law; Swemhlhl} This ‘su.-uruv lnsllumun shall be t,c.vumml hy federal ]lnw and th Iaw of thn. .
jurisdiction it which the Property is located, In the event that any provision or clause ol this Sceurity Instrument or the
Note confliets with applicable law, such conilier shall not affect other provisions of this Seeurity Instrument or the Note
whicly ean be given elTeet withowt Ihc cnnﬂu.lm;, pmvtsmn 1u t]ns uui the prnvmnmui 1|n~ Su,unly lnslrumunl and Ihc
Note are declared to be severable, - IR ; :

16. Borrower's Copy. 3nrln\w rshall be p L,wun nnvunnlnr:m-d unpy nl the Nete nd of ll11.~. Sccunly Instroment.

s 17, Pransfer of the Property or a Beneficinl Interest in Borrower, 11'ull orany part of the Property or any infeiest _
in it is sold or transferred (orif o benefieinl interestin Borrower is sold or transferred and Borrower is nota natural person)
withont Lender's prior written consent, Lender may, ot its uption, require immediate payment in full of all sums secured .
by this Sceurity Instrament. However, Ihlm:plnnn\.]m!l nol he exercised hy Lvmkrll exereise l\-]‘omhlhllt'dhy!L(fL‘Td] law
asof the date of this Sceurily Instrument. : '

I Lender exersises this option, Lender shadl L\wc Bnrruwu- notice of acceleration. The notice shall pnwulc 4 ]‘!L‘Ilntl .

ol not less than 30 ds s from the date the notice is delivered or mailed within which Borrower must puy all sums seeared .
<y this Seeurity Instraptent. IF Borrower fails to pay these sums prior o the expiration of this p(.rmd Lender nmy invoke
any remedies purmmc [y this Sceurily Instrument withont further notice or demand on Borrower, e o wr .

- 18, Borrower's Igh? 1o Reinstate, Il Borrower incets certain conditions, Borrower shall thL. (he rlg,hl ) Iww. N
enforcement of this Seeurity distrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as ©
applicable law may specily for reipstatement) before sale of the Property pursuant to any power ol sale contained in this |
Seeurity [nstruments or (1) entry ot judgment enforeing this Security Instrament. Those conditions are thal Borrower: () -
piys Lender all sums which then wostd e due under this Seearily Instrument and the Note as i no acecleration had

oceurred; (h) cures any defanll of any viner covenants or agreements; (¢) pays all expenses incurred in enforeing this |
Seeurity Instrument, ineluding, but not Timted o, reasonable attorneys” fees; and () takes sueh action as Lender may -
reasonably requite 1o assure that the lien oithis Security Instrument, Lender's rights in the Properly and Borrower's
abligation 1o pay the sums sceured by this Scewity Instrument shall continue unchanged, Upon reinstatement by, |
Borrower, this Sceurity Instrument and the obligations sceured hereby shall remain fully eflective as i no scecleration’ ;

*hadd oceurred. However, this right to reinstate shall notapplysin the case of seeelerstion under paragraph 17, 0 Wl 40

19, Sale of Note; Change of Loan Servicer, The Note vra partial interest in the Note (together with this Security & 42
Instrument) muy be sold one or more timres without prior nofiee to Borrower. A sale may result in a change in the emity * - 5™
(known as the "Loan Servieer”) that colleets monthly payments dre under the Note and this Security Instrument. There™ . ; IS

itlso npty be one or mure chunges of the Loan Servicer unrelatedaon sale of the Nate, [T there is a change of the Loan(g |
Scrvicer, Borrower will be given written notice of the change in accardanee with paragraph 14 above und applicable law. ¢ -
The notice will state the name and address of the new Loan Servicer andthe address to which p.:ylmnh shnu]d he made, N
The notice will also contain any ether information required by applicable latv, _
20, Hazardous Substances. Borrower shall not cause or permit the prescpce, use, (il\pl)\d],hll)!‘;l[_b or n,h,a:-unl uny ﬁu i
Hazardous Substances on or in the Property. Borrower shall not do, nor allow angyene else to do, anything affecting the xR ‘
Praperty that is in vielation of any Environmental Law, The preceding two senlences <hall notapply to the presence, use, N =~
af storage on the Property of small quantities of Hazardous Substances that are generally 'ccng,m;ul to he apprnprmlu w N .‘
normal residential uses and to maintenance of the Property. - S S
2 Borrower shall promptly give Lender writien notice of any mvmug,dllnn L]:.llm dc,m.md Dawsuil oF ofher action by -
any governinental or regulatory ageney of private parly involving the Properly and any” Hizardous Substance or
Environmentil Law of which Borrower has actual knowledge. [f Borrower leamns, or is notifiedioyany governmentsd or
regulatory authority, that any removal or other remediation of any Hozardous Substance affeCting. the Property is
necessary, Borrower shall promptly take all neeessary remedial actions in accordance with Environmer:tal Law. -

- As used in this paragraph 240, "Hazardous Substances” are those substances delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvenls, malerials containing asbestos or formaldehyde, and radioaetive
materials. As used in this paragzaph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the
Praperty is located that relate o health, salety orenvironmenial protection. ., .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and .zyuu as [nllnw\ . .
21, Acceleration; i Remedies. - Lender shall give notice to Borrower prior to acceleration following
‘ Borrawer's breach of any covenant or agreement in this Security Enstrument (but not prior to acceleration
under paragraph 17 noless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the . -
uction required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to .-
Borrower, by which the default must be cured; and (d) that f.ulurc to cure the default on or before thv dule :

-

F(-‘

Tt i,
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" The Note Holder will then determitie the amount of the monthly pryment that would be suflicient to repay the unpaid
prineipal that Tam expeeted to owe at the Change Date in full on the Maturity Date al my new interest rate insubstantially
equal payinents, The result of this culeulation will be the new amnlml ol my monthly paymenl.

C (D) Limits on Intevest Rate Changes - s e e g
o ‘Thunurcslr.u!am n,qmrulmmy‘!lllu,llrsf( h.mbu D.m, wnlluul h(‘bl’\.‘il(bl‘fhd!‘! 'l,';'” “‘f,/" " 10. 3'75H Yoor
lessthan 't 6, 37¢ AU Thereafler, my interest male will never be inere: wed or deereased on any single
Change Dalc hy MOre N 1wo percentage points (2.0%) from the rate of interest 1 have hun puylng Inr thc prcudlnl_
fwelve months, My intcrosUate will tever be geeater than 0 2413, 3'75 S e
(F) BfMective Date or Chnges . G "‘ ff %
My new inferest rale wiljdeesine elfective unuu.‘h(lmug,vl)ulu lwﬂl p.\yllw o of mymw mumh!y I‘lrt}'i"lﬂl

!ILL,IIIIIIHJ., an dhe 1) mnnlhly povrenl date alter lhu Chatge Date anti! tlu unnuut ol my monthly payment changes

EIR ' B UL LI s Y NN LU SR - i

ruli.,‘ll“
“}Jﬂw! 17 "‘}"!) }‘I ““{HJ

(1) Nnnccnr( h mLt‘H .
The Note Hofder will deliver o mail lvmc tiolice of nny Lh.m&,u in rnyn:tcrul i anel the sy nunlul my tuunlhly

Che notiee will inelude informatben required byl to b 1_.mu e and

paymetil before the eflective date of any L.}Hh.bl’
alseathe title and telepheme mumber of a person wisosed Ifanw.tr.tnyquulmn I nay have n;,mlmp the notice, 1
14-1;.””;(.‘9.
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; ADJ USTABLE RATE RID R

(1 Year Treasury Index - Rute Cnps)
. tmyuf MAY

lHi& ADJUS VA IJLI“ RATE RIDI"R 18 mmk lhls ARD
mu)rpnmlcd into e shall be deemed 1o amend and supplement the Mnrt;_,d;,c.. Du.d of Trust or Suurny Deed (the ™
*Security [nstrament”) w4 the same date given by the undensigned (the “Borrower”} to seeure Borrower's Adwslahh Rate -

Nole (the “Nuote") (o ABD MORTGAGE CCOMBANY, D et
‘ A UELAWARE CORPORATION e ety
{the "mei )nl thie s.nnLdnh il (-VUIIIEH)L pmm rly duurlhudm the Su,nrlly lnslrmmnmnd im.md at:
: 512 PARKVIEW TERRACE #2303
IL 60089 e

BUFFALL GROVE,
! . . ‘ . s < oM
ll’ru]unymﬁlm«.‘ Ciwika s

PhN e _‘.."v-," Lo TR f P
' THE NOTE CONTAINS PROVISIONS 87LOWING FOR CHANGES IN I’HE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIS THE AMOUNT THE BORROWER'S INTEREST
'RATE CAN CHANGE AT ANY ONE TIME £ND_THE MAXIMUM RATE THE BORROWER MUST

~ PAY,
' ADI)]'II()NAL LOVFNAN']b In dd{llllnn o Ihq., coverants, and lt;:ru,munts ImuIL it Ihc, gu.unly !n\lrmmm.. e
Uurmwunnd Luukr!uraha eovenant and agree as fullows: ¢ R, C e
. K% B S C St o Shod B _“':‘.‘-«":_; ' ; o : o . wrlvu:‘. !
:\. INII‘ RESTRATE AND MI)N I'HLY PAYMLN] (,HAN(‘Eb BV a . N 1
_ The Note provides (or an initial mterest rate of- 8,375 %. The Note prnwdu. fur c.h.m{.:,« m thp g
interest rah, amlthu mnmhlvp.lynu,nls us | n]luwx Lo }}\:F:%’“_j
I . . . . ' r ‘l \ o
4. INTEREST RATE AND MONTHL vpm'wm'r CHANGES 1 | | %03
. JUNE . ~ooo20020, and on lhal d.\y L\'Lr)’N |

(A) Change Dates _
The interest rate [ will pay may dmnbu on the fist duy of

1210y month thereafter, Each date on which my interest rate could LhdI]é,L is Ld”u] a ’Clmny. Lot

. (B)Thelndex .
- Beginning with the first C lmn;,u Due, myumrual e w:ll he ham,d anan lmlux ]hp !nduc is the weekly average
yn,ld on United States Treasury seeurities adjusted W a constant maturity of 1 year, as made available hy the Federal |

Reserve Baard, The most recent Index figure available as ol the d'm. 45 ctaya before cach Clmm_.L Date is called the

' "C‘urruni Index.” . ‘
I the Tndex is no lung:.r .muluh]u lhu anu thhr \\’1[[ Lhucm u new mdu\ ‘which is hdsul upun wmp.;mhh.

mlnmmllnn The Note Holder will give me notice of lhls choice,

(C) Caleulation of Changes :
- Before each Change Date, the Note Hnlqu W!” L.llLllldlL my new mlmusl tale hy .uhim;,
- pereentage point(s) (. 3.00

*Index. The Note Holder will then round the resull of this addition to the nearest one- -eighth of ot pereentage pum!

AN !hn (‘um.n!

THREE AND 000/1000
(0.125%). Subjeet to the limits stated in Seetion 4(D) helow, this rounded amount will be my new interest rate unti} the ©

- next Change Date. _
o lh|llalrl:((

MULTISTATE ADJUE:TABLE RATE RIDER - ARM 2 Siglo F: umly
Page ! ol 2
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D. Condemuatlon. The proceeds of any award or ghibm for danges, dicect or conseyuentisl, payalile o

Borrower in cunnection with any condempation or other taking of all or any part ol e Propaty or the common
areas sl Facilities of the PUD, or for any conveyance in Heu ol condemnation, are herehy assigned and shall b
e Fpaid w Lender. Sueh proceeds shall be |pplicd hy Lender to the sums seeure! by tlw S‘vcunl} luszrunn... s

" L A R LI L i

S

“provided in Uniform Covenang 10, =7 .
. Lender's Prior Consent. Borrower shall nnl exce pl after uuuu- o l.l mh r .unl wnlh Lender's |n|nl wrilien

consent, either partition or subdivide the Propenty or consest oo S
iy the abandonment or wermination of e PUD, except for ulmmlmmu ut or u .uuu mun uqnuui hy lnv

i the case of sulv.tunl:.ai 1Ivalrm Lion I:y im- or n!h( reastalty or it the case of o taking hy ¢ nmh i tion or eminent

e r1-r5 ,-l lle“.'\

EETEN n-‘_

domain; : o : :
S .my mum[mu:l la .my ;rruvmun of ihc " nmum: nl I)nr.unu'nh“ |l Ihv pruvmun i4 lnr Ihv v xprvw

“

benefitol Lepder; : e A SRR o
tig) - rermination of [ll"”’l'\'\rﬂlhll m.um;,mwm nmi .w.nmpnnn ol .-u-.l!'~nmnuunnu-m af Hu- Owners

Sab LT Terriie
ey i

L A\\l)l.l.lll(l!l or s : : .
‘” WS vy any o l*u wln:h wuu]d Imw Jlu- efﬂu ul mulu'nu, lln' puh!u Imlnhlv lmlnnuu uwgmpq

e Casr o

Ir!ullHnliu:lhy the Owidrs Associntion ruaeceplable ta Lender, ©

1 “F. Remedivs, N Burrower does not pay PUD ines and ANSCSSINCIL whvn ;Im- thes 1. uulvl llld)’ p.ly 'hr.'m .'\nv
amounts dishursed by Lender ander this paragraph P shall become additional debt of Borrower seeured by

Seeurity fistrament, Unless Borrower and Lender agree to oller teros of pryment, these amonnts sha!l henrlnterest

o v the date of distursemenn at the Noje mi 1m| %ll-I” l;r p::ynl:lv wuh mlr ml ipon nutice [mm Lender Lo

i P

1!! I l ‘ll“ .aéf‘ Q0 f‘””‘ll ‘H!r ,'l‘\' "!!",‘. i'*,"li(lli""

T Y Borrower re qm'o.m.p p.nymc nt, ;
. Sl i "i '|’ | e

rilllqu L 5% 4 nl

A BY 5 I(:NIN(. H! ! ()W Hnuuwu mupls aneG e -'-'v-. tn the Irrms nml prnvismns u:nl.sim-'im Ilm I’UI) Rulr
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SR PLANNED UNIT ,'DPVFrOPMENT’ffjff  RIDER™ |
' THIS PLANNED ONIT BEVELOPMENT RIDER is made this , C3RD .. day ol . .

i

nl rlu- same dote and um'rm;.. the Prn]mly :Ivsuuhv(i in the Sl Lunly hNnunu:! .m:l loe nvd al:

3
i

MULTISTATE PUD RIDER - Single Farly - Fannie Mn‘u/f"mddln Marc UNIFORIM INSTRUMENT

01995 ., and s incorpoated into and shall be deemed to amend and suppltmvnl the Mmlg'u.v Peed of

Trust or Security Deed (the “Security nstriment”} of the same date, given by the undersigned (the "Borrower”) 1o

Cseeure Bowrower'sNoleto 0 NBD MORTGAGE COMPANY, ... . .. . .
‘ ' A DELAWARE CORPORATION = .. .. .
SN b et e , . RN TR {the “Lender™)

512 PATIVIEW TERRACE #303 . .
' BUPFALG-CROVE, IL 60089 ‘ '

B

. . : [Prnpmly Addrc\sl ‘ - N . vis
The Propesty incltaes bt is not lmited 1o, & pareel of Tand improved with a dwrihng, m;.rshrr with other \luh
pareels and certain cottdanareas and facilities, us deseribedin b g
i ewetanab o . ' (lIu-"Dm.lsmnnn”}
I‘Iu- Pmpvrly is % part uf i pl.mv mn(m vclnpmvnl knmvn as L
THE COVES OF BUFFALO GPOVE ... v onocemdiiion. 0 o
i W oo IName of P umvd Unit I)c-vclnpmml}, oo g e T ey s e st

(lhv ”I’lJi)") [Iu l’mpvuy “also inclides Rorrower's futerest in the hmnrnwnm association or equivale nl vnuly

owning or managing te common areas and Sailition of the PUD (the “Owners Association”) and the uses, benelits

anek proceeds of Borrower™s injerest. a3 B gt - T e .

PUD COVENANTS, In .td(!llum o the e .u-n'l"'\ dtlli .u,rcunrms i :dc in 1}11- Security ln\IHllmlll Burrn\wr o

and Lemder fupther covenant and agsee as follows: | _ S
A. PUD Obiigations, Borrower shal! perform i of Borrower's uhhg,unms under the P[ D s (‘nn-.mm-m

Documents. The "Constituent Doctiments” are the: (1) Declaralion; (ii) articles of incorporation, rust instrument or

“any equivalent document which ereates the Owners Association, and (ili) any by-laws or other rules or regulations
uf the Owners Association. Borrower shall promptly pay, whenldre,all dues and assessnients imposed pumsusnt 1o '

“the Constituent Docutnemts,

B. Hazard lnsurmuc. S0 lung. as the Ownm Asmu.uum maintaips, with o genen xily .N.LL])!('(! insusie

carrier, @ “master” or “blanket” policy insuring the Property which is satsisctory to Lender and which provides

T insurance coverage in the amonnds, for the periods, and against the hazards Deader reguires, inchuding {fre and
hazards inchuded within the term "extended eoverage,” them:

(1} - Lender waives the provision in Uniform Covenant 2 Iur the mhly p.l)'mml o Lender X)t

 RKXREIK! the yeurly premium instllments tor hazard insnrance on the Property; and” L
(i) -+ Borrower's obligation under Uniforta Covenant 5 1o maintain hazard Sesaroe cow.rngr un lIm

Propenty is deemed satisfied (o the extent that the required uwun;,;. is pmvnh.d by i Cwners Associalion

pobiey. . : ‘ e e

~ Borrower sh.nH ;_WL LvndLr pmmpt notice nl .my Lipw in ru;umd lmmrd insurance uwrmg' |..(wulvd hy the
master oF blanked policy. : .

In the event of u distribution of h.mmi insurance prnuw(h in in.u f:l restoration or rq:'ur inl]uwnu_ a ]ms to l)u
Prnln ry, o 1o common arcas and facilities of the PUD, any proceeds payable to Borrower are berehy assigned and

" shal be naid 1o Lender, Lender shall apply the proceeds to the sums su.urui hy the Sceurily Instrument, with iny
CXCUSS p.ml to Bowrower, - ‘ .

. Public Linhility Insurance, ernwu shall hlkt‘ such aulmn~; as umy In, rc:tsml'thh' to instre that I!su .

OWIIL‘!‘\ Assaciation maintains a public Labitity insurance policy acceptable in form, amount, and extent of vnvcr'q,c
to Lender,

Page Vol 2

Forn 31560 9790

239663

magm
2 ¥

i

w '
A




'UNOFFICIAL COPY

w .I‘_.; f“r' . :J ‘ b

CHICAGO Tr rLE lNSURANCE' CO'MPANY

()RDERNUMBFR 1409 - oo?;'é'kié'iz"»j"zxé{"*

- STREET ADDRESS: 512 PARKVIEW TERRACE i, . . .~ UNIT #303
. CITY: BUFFALO GROVE' _ r.‘{‘UNTY cocm '
TAX NUMBER: ' |

kL r(u\i DF‘?( RIPTI()N

CUNIT 303 IN BUILDING 3 IN THE COVLS OF BUFFALO GROUE CONDOMINIUM A8 DFLINFATFD .
. ON A SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN EDWARD SCHWARTZ AND
" C0'E COVES OF 3UFFALO GROVE, BREING A SUBDIVISION OF THAT PART OF THE WORTH
653,45 FEET QU THE EAST 1/2 OF 'PHE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 L
-+ NORTH,  RANGE 11.LPZT OF 'THE THIKRD PRINCIPAL MERIDIAN LYING WEST OQF THE EAST 840
CFERT THEREOR, . EXCEITUTHE NORTH 49% FEE'T OF THE ABOVE TRACT), ACCORDING TO ‘THE
PLAT THEREQF RECORDDL GECEMBER 22,,1994 AS DOCUMENT 04068268, IN COOK COUNTY,
TTLLINGLIS, WHICH SURVEY/ IS5 ATTACHED AS EXHIBIT "A" TO THE DECLARATION oF P
CONDOMINIUM RECORDED MAiCH 23,,1995 AS DOCUMENT 95196587, AS AMENDED FROM TIME

TO TIME, TOGETHER WITH ITS UJINIVIDED PERCENTAPE INTEREST IN THE COMMON ELEMENTS
~ IN COOK COUNTY, ILLINOIS

22£66256

CLHGALDY







