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Equity Credit Lince « "'j(){J-L"IS Mortgage
THIS MORTGAGE {"Securlty Inslrumenl} la glvan on APRIL 13 , 1995 . The morgagor '
Is SREMAC €, KUcza SREHAG, MARR{ED T EACH QYHE : :
("Borrower’).

This Security Instrument Is given to_The Firg ———
whichisa Natienal Bank organized and existing under thalaws of _the Unlted Statem of Amerlica
whose addross s _One _Firat Nationsl Plazn ¢higngo | iMncls 60672 ("Lander”). Borrower owes
Londer the maxtmum princlpat sum of TEN THOUSAND AND HO/1Q0 i

Dollars (U.S. $ .. 10.909.00 ), orthe aggropato unpald amount of ali founs and any disbursomonts mada
tyy Londor pursuan 1o that cortain Equity Credit Line Agresmont of ovon date herowlih execuled by Borrowor
("Agreamaent’}, whichover is tess, The Agreomont [s horobiy hcorporalod in this Sacurlty Instrument by refarance.
This dubt I8 evidonced by the Agrooment which Agrooment provides for monthly inforest payments, with the ful!
debt, If not pald eanler, due and payable five years fram tho lssue Date {as deflnad In the Agroemont). Tha Landoer
will provide thae Bosrower with a final payment notice al luast 50 days before the tina! payment must be made. Tho
Agreamen! provides that loans rmay be made from time to time during the Draw Perlod (as dollned In the
Agreement). Tha Draw Perlod may be exterded by Lender In Its sole discretion, but in no evant later than 20 °
years from the Cz.e heraol.” All future loans will have the same llen priority as the original loan. | This Security
Instrument secures to Laender: (a) the repaymant of the debt evidenced by the Agreement, including all principal, -
interes!, and other Ghrrges as pravided for In the Agreement, and alt renawals, extensions and modifications; (b)
the payment of all otfjer sums, with interest, advanced under paragraph B of this Security lnstrument to protect
the security of this Secur/tv) Instrument; and {c) the performance of Barrower's covanants and agreemenis under
this Security Instrument anesbe Agreemsnt and all renewals, extenslons and meodifications thereof, all of the
foregoing not to exceed Iwice/tha maxtimum princlpal sum stated above. For this purpose, Borrower does heraby
morgage, grant antd convay tr-Cender the following described property focated in COOK County,

iinols: . S Y . .
LOT 4 IN GEORGE C. YOST'S canzrn:x,n TALCOTT RIDGE ADDITION 7O CHICAGO

BEING A SUBDIVISION OF PART OF Lia® NORTHWEST 1/4 OF SECTION 1, -« ..

TOWNSHIP 40 NORTH, RANGE 12, ENST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CGUNTY, ILLINOIS, ARCCORDINZ TO THE PLAT THEREOF REGISTERED

AS DOC. 996636, IN COOK COUNTY, JLLINOIS, COMMONLY KNOWN AS 7743 W. - . : ;
TALCOTT AVE., CBICAGO,.ILLINOIS. ' o o e e C ‘ e

B 1A

O S T o s $R7.50

L 189999 lR‘nﬁh 7935 05/08/‘?'—1 11 29

- CHDK COUMTY RECDRDER
DEPT-lB PEHALTY

N R N s O ey g a0 R S A 95300415
Parmanent Tax No: .12-01 122-—003, PP U ST LR VRN R R Y LR LR o T L LIS R St O LT I R
which has the address of _7743 W TALCOTT CHICRGO— IL 60631 ‘. o - N CoE
(PropenyAddress) g Sr : ‘- o s
TOGET HER WITH a!l the improvemente now or hareaner eracted on lha prc parfv. and a}l aasaments, rlghts.
appurtenances, rents, rovaitlas, minaral, oll and gas rights and profits, claims, or demands with respect to
insurance, any and all awards made for the 1aking by eminent domaln, water rights and sicck and ali fixtures now
or heraafter a part of the property. * All replacernents and additlons shail also be covarad by this Security '

instrumant. All of the foregoing Is referred to in this Securlty Instrument as the "Propert\,f'

. BORROWER COVENANTS that Borrower i8 tawlully selsed of the estate hereby conveyed aad has tha rlghl lo
mortgage, grant and convay the Proparty and that the Property is unencumbered, except for e\iciimbrances of
record. Borrowar warrants and wiil defand generally the title 1o the Propernty against ali clalime “and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrower to
dated 09/07/93 and recorded as document number 23758332

+ D TSyt ER I Y R

COVFNANT“ Borrower and Lender covenant and agree as follows Tegyerad
i Payment of Principal and Interes! Borrower shall promptly pay when due the prlnclpal o! and I'ntere.'.t on

tha deb! evidenced by the Agrasement. : B N IR -
- Application of Paymenis. All payments recelved by Lander shalf be appued ﬂrst to 1nterest man

chargss and then to principal. Gt
3. . Charges; Liens. Borrower shail pay al taxes assassmems charges. flnes, and Irnposl!lons aﬂrlbutabte to

the Plopeny. and leasehold payments ar ground rents, if any. Upeon Lender's requast, Borrower shall promptly
furnish to Laender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly turnish to Lander raceipts avidencing the paymants. - .
Borrower shall pay, or cause 1o be paid, when due and payabla all taxes, assessmoents, watar charges, sewer
charges, license feas and othor charges against or in connection with the Property and shall, upon reguest,
promptly furnish to Lender duplicate recelpts. Borrower may, in goad faith and with due diligence, contest the .
validily or amount of any such taxes or assessmaents, provided that (a) Borrower shail notify Lender in writing of the
Inontion of Barrowar o contost the same before any tax or assessment has been increased by any interest,
penalties or costs, (L) Borrower shall {lrst make all contasted payments, under protest if Barrower desires, unlass
such contest shall suspend the collection thereof, (c) neithar the Propeny nor any par thereof or intarest thereln are
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at any time In any danger of being sold, forfsitad, lost or Interfered with, and {d) Borrower shalit furnish such
sacurity as may be requlred In tha contest or as requested by Lender,

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, Inciuding loods or flooding, for which Lender requires insurance. This Insurnnea shall ba  matntainad In
the amounts and for the porlods that Lendor requiros. The insurance carrler providing the insurance shatll be
choson by Borrowar subject to Lendor's approval which shall not be unreasonably withheld. If Barrower fails to
malntaln coverage describod ahove, Lander may, al Lendar’s option, obtaln caverage to protect Lender's rights In
the Proporly in accordance with Paragraph €.

All insurance policlos and renewala shail ho accoptable to Lendor and shail include a standard mongnge clause.
Lendor shall have the right to hold the pollcies and renewals. I Lender requires, Borrowar shall promptly glve to
Landar all racelpits of pald premhims and renowal notices, In the event ot loss, Borrower shall glve prompt notice
o the insurance carrler and Lender. Lander may make proct of loss # not made promptty by Borrowoer.,

Unless Lender and Borrower otherwise agres In wrlting, insurance proceeds shall be applled to restoration or
rapair ol the Property damaged, Il the restoration or repalr Is economically feasible, Lender's security s not
lessened and Sorrovier is not in default under this Security Instrument or the Agreement. |f the restaration or repalr
Is not econamical'y fzasible or Lender's security would be lessened, the insurance proceeds shall be appiled to
the sums secured Lv.ibis Securlty Instrument, whather or not then due, with any excess paid to Borrower. |f
Borrower abandons ths Froperty, or doas not answar within 30 days a notice trom Lender that the Insurence
carrler has offered to seals a clalm, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repalr ar rastoreche Property or 10 pay sums secured by this Security Instrumant, whether or not then
due. The 30-day period will begir: when the notice Is given.

If under paragraph 19 the.Fioperty Is acquirad by Lender, Borrower's right 1o any tnsurance policies and
proceeds resulting trom damage to/'tho Property prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Security Instruriei immediately prior to the acquisition.

8. Preservation and Msintenance o’ rroperty; Borrower's Application; Leaseholds, Borrower shall not
destroy, damage, substantially change the. Property, allow the Property to detericrats, or commit waste. Borrower
shall bs in defauit f any forfeliure actlon or [sro:eeding, whether civil or eriminal, Is begun that In Lender's good
faith judgment could resuft In forfelture of tie pioperty or otherwise materially Impalr the Hen created by this
Security instrument or Lender's securlty interesw.d4rrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lander's good faith
determinatlon, precludes forfelture of the Borrower's Interest in the Property or other matedal Impalrment of the Hen

. created by this Securlty Instrument or Lender's secur*v [nterest, Barrower shall aiso be in defauit i Borrower,

during the ioan applicatlon process, gave materially false ar inaccurate information or statements to Lender (or
falied to provide Lender with any materiaf infarmation} in corneztion with the loans evidenced by the Agresment. -
if this Securlty Instrument is on a leasehold, Borrower shau Ccomply with the provisions of the lease, and if .
Borrower acquires fee title to the Property, the leasehold and fee Lt shall not merge unless Lender agrees to the
merger In wrlting.

6. Protection ot Lender's Rights in the Property. If Borrower sails to-porform the covenants and agreements
comalned in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in
the Property (such as a procesading in bankrupicy, probate, for condemnailzn.or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protact the value 1t1r Property and Lender's rights In
the Property, Lender's actions may Inciude paylng any sums secured by a/iders which has priority over this
Securlty Instrumen, appearing in court, paylng reasonable attorneys’ fees, and ¢rtering on the Property to make
repaits. Although Lender may lake actlon under thls paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional dabt of Borrower secured by
this Securlty instrument. Unless Borrower and Lender agree to other terms of payment, (hes: amounts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Inizias:, ypon notice from
Lgnder to Borrower requesting payment.

% 7. inspection. Lender or its agent may make reasanable snirles upon and inspectlons of the *mperty Lender
shall give Borrawer notlce at the time of or prior to an inspeciion specitying reasonable cause for tia laspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,-iiy connection
with any condemnation or other taking ot any part of the Property, or far conveyance in fleu of condemnation, are
hereby assigned and shali be pald to Lender. :

tn the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise egree in writing, the sums secured by this Securlty Instrument
shaif be reduced by the amount of the proceeds muitlplied by the following fraction: {a} the total amount of the
sums secured Immediately before the taking, divided by (b) the fafr market valus of the Property immediately
before the taking. Any balance shail be pald to Borrower.

If the Property is abandoned by Borrower, or i, aftar notice by Lender to Borrower that the condernnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender whhin 30 days after the date the
notlce Is given, Lender is autharized to coliect and apply the proceeds, at its optlon, eilther to restoration or repalr
of the Praparty or to the sums securad by this Security Instruinent, whether or not then due.

9. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of the time for payment or
modification ot amortization of the sums secured by this Security Instrument granted by Lender to any successor in
imerast of the Borrower shall not opsrate to release the Hability of the original Borrower or Borrower's successors In
Interest. Lender shall not he required to commence proceedings against any successor In interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. A walver In one or
more Instances of any of the terms, covenants, conditions ar pravislons hereof, or of the Agreement, or any pan
thereot, shal apply to the particular Instance or Instances and at the particufar time or times only, and no such
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walver shall be deemed a continulng waiver but alt of the torms, covenants, conditiona and olhor provisions of this
Security Instrument and of the Agraement shali survive and conltinue to remain in full force and elffect. No walver
shall be assertad agalnst Lender unisss In writing slgned by Lender. - .~ e T R SR

10. Successors and Assigns Bound; Joint and Several Liabliity; ' Co-signers. - The " covenants ~and
agreements of this Securlty Instrumant shall bind and benefit the successors and assigns of Lender and Barrower,
subject to the provisions of paragraph 15. H thare Is more than ons pary as Borrower, sach of Borrower's

" covenants and agreemants shafl be jolint and sevaral. Any Borrower who co-signs this Sacurity Inatrument but
doos not execute the Agreamant: (a) is co-aigning this Sacurlly Instrument only to mortgage, grant and convey
that Borrower's Interest In tha Property under the terms of this Securlty Instrument; () Is not personally obligalad
to pay the sums secured by this Security instrument; and (c} agress that Lendar and any other Borrower may
agree to axtend, modify, iorbaar or make any accommodations with regard to the terms of 1his Security Instrument
or the Agreemant without that Borrower's consent. | | L . L , o S

11. Loan Charges. If the laan secured by this Securlty Instrument is sublact to a law which sets maximum loan
charges, and that law is finally interpreted ao that the Interest or other loan charges collacted or 1o be collectad in
connaction w'n the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necassansto reduce the charge to the parmitted Nmh; and (b) any sums already collected from Borrower
which exceedet ra:mitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princiralowed under the Agresment or by making a diract payment 1o Borrower. If a refund reduces
principal, the redurior, will be treated as a partial prapayment withoul any prapayment charge under the
Agraeament, L . . . L o : ‘ .

12. Notlces. Any notics 1o 3orrower provided for in this Securlly instrument shail be given by dallvering it or by
mailing it by first class mall Un'ess applicabie law requlres use of another method. The notice shall be directed to
the Property Address ar any-o.ier address Borrower designates by nolice to Lender. Any notlce to Lender shall be
glven by first ciass matl ta Lendsr's address stated hereln or any other addrass Lender designates by notice to
Borrower. Any notice provided foiinanls Security Instrument shalt be deemed to have been given to Borrower or
Lendar when given as providad in this paiagraph. . . - . ) . o B

‘ 13. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
llinois. n the event that any provision ¢¢ clause of this Securlly Instrument or the Agreement confiicts with
applicable law, such conflict shall not affeciciner provisions of this Sacurity Instrument or the Agreement which
can be given effact without the conflicting provizizn. Ta this end the provislons of this Security Instrument and the
Agresment are declared to be severable. _ ‘ ' o S o

14. Assignment by Lender. Lender may assign a' or uny portion of its interest hereunder and lts rights granted
hereln and In the Agreement to any person, trust, flnanciatinstitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon tucseed to ail the rights, interesta, and optlons of Lender
herein and in the Agreement, and Lender shall thereupon hriveno further obligations or fabllities thereunder. -

15. Transfer of the Property or a Beneficlal interest in/dorrower; Due on Sale. If all or any part of the
Praperty or any interest in it is sold or transferred (or if a beneficiaiintarast in Borrower is sold or translerred and
Borrowar is not a natural person) without Lender's prior writie’iconsant, Lender rnay, at its option, raquire

. immediate payment In full of all sums secured by this Security Instnuvant. However, this option shall not be
axarcised by Lendser If exercise is prohibited by federal law as of the da e of this Security Instrumant.

If Lender exercises this optlon, Lender shalt give Borrower notice o1~ ncealeration. The notice shall provide a
pericd of not less than 30 days from the date the notice Is delivered or maiies’ within which Borrower must pay all
sums sacured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perfod,
Lendar may Invoke any remedies parmitted by this Security Instrument or the Agresment without further notice or
demand on Borrower. o . - g e SR

16, Borrower's Right to Reinstate. |f Borrower meets certain conditions, Barrawaer shall have the right to have
enforcemant of this Security Instrument discontinusd at any time prior to the entry afla judgment enforcing this |
Securlty instrument. Those conditions ara that Borrower: {a) pays Lender all sums which e »ouid be due under
this Security. Instrurment and the Agreement had no acceleration occurred; (b} cures ainv/dzfault of any other
covenants or agresmants; (c) pays all expenses incurred in enforcing this Security Instrumaiit/ ricluding, but not
fimlted 10, reasonable attorneys' fees; (d) takes such action as Lender may reascnably require 1o @assure that the
Jion of this Securlty Instrument, Lender’s rights In the Properly and Borrower's obligation to pay the sums securaed
by this Security Instrument shall continue unchanged: and {e) not use the provislon more frequently than once
every flve years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remaln jully effective as if no acceleration had occurred. However, this right 1o relnstate shall nat apply In the

. case of acceleration under paragraph 15, _

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or eleasa
of any Harzardous Substancas on or in the Property. Borrower shall not do, nor allow anyone alse to do anything :
affecting the Froperty that is in violation of any Environmental Law. The praceding two sentences shall not apply to *
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal rasidential uses and to maintenance of the Propaenty.

Borrower shall promptly give Lender written natice af any Investigatlon, clalm, demand, lawsuit or other actinn by -
any govermimental or regulatary agency or private party Involving the Property and any Hazardous Substance or |
Environmantal Law of which Borrower has actuat knowledge. I Borrower learns, or is notified by any governmentaf-
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary romedlal actlons in accordance with Environmental Law.

As used In his paragraph 17, "Hazardous Subslances” are those substancas defined as toxic or hazardous
substancas by Environmental Law and the following substances: gasofing, kerosene, other flammmable or toxic
potrofoumt  proacducts, toxic . postickies and herbicides, volatle solvents, materlals conlalning asbestos or
formaidehyds, and radloactive materlals. As used in this paragraph 17, “Environmental Law" means federal Jaws

* and laws of the Jurisdiction where the Property Is located that relate to health, safety or environmentat protactien. -

-a. ‘
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18, Prior Mortgage. Borrowoar shall nat ba in dofault of any p:rnvlslon of any prlor mortgage.

19. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower's fraud ot material misrepresentation in connectlon with this Security Instrument, the Agreement or the
Equity Credit Line evidernced by the Agreement; {b) Borrower's failure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or Inactlons which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notlce shall specify: (a) the default; (1) the action required to cure the defaull, {c) a dale, not less than 50 days
irom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the natlce may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall further inform Borrower
of the right ta reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. f the default is not cured on or before
the date spacified in the notice, Lander at its option may require immedlale payment in tull of all sums secured by
this Security Instruriant without futrther demand and may foreclose this Securlty Instrument by judicial procezding.
Lender shall be mntittad to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, inciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Posression. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratic’iof any perlod of redemption following judliclal sale, Lender (in person, by agent or by
judicially appointed recéiv=ii-chall be enthtled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propeiv including those past due. Any rents collected by Lender or the recaiver shall be
applied first to payment of tha c5ats of management of the Property and collaction of rents, Including, bt not
limited to, recelver's fees, premiune on recelver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by thls Securlty Instrumment. .. Nothing herein contained shali be construed as constituting Lender a
mortgagee In passession in the abseiice of the taking of actual possession of the Propery by Lender pursuant to

" this Paragraph 20, |n the exarcise of thu powers hereln granted Lender, no llabfiity shall be asserted or enforced

against Lender, all such llability belng expressly \vatved and released by Borrower.

21, Release. Upon payment of all sums cocured by this Security Instrument, Lender shall release this Security
Instrument.

22, Walver of Homestead. Borrower walves a't rijb: of homestead exemption In the Progerty. ,

23. No Offsets by Borrower. No offset or clair: iiat Borrower now has or may have in the future against
Lender shall reliave Borrower from paylng any amounts fua under the Agraement or this Security [nstrument or
from perorming any other obilgations contained therein.

24. Riders to this Security Instrument. If one or more tidary are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreememc/c! each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements ol iz Securlty instrument as i the rider(s) were a

part of this Securfty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenariz-contained in this Securm}
instrument and In any rider(s) executed by Borrower and recerded with the Security lrstrument.

‘Zx{,{/—/’ Y JV
PETER SREMAC ] -Borrower

/ 3 ,
X KAREN C. KU%_. KNA AN kA ( A i gl e S G A e

u Borrower

KAREN C SRE /9
\ \\
"“\*"\“‘ \'—\ I\ (Space Below This Line For Acknowlegmaent)
This Document Prepared‘By: VERONICA G. RHODES nr]
The First Hational Bank of Chicago
One First National Plaza Sujte 0203, Chicago, 1L 60670 COMNIE D, YEXTURA
STATE OF ILLINOIS, (s -4 Countyss:  [YOTARY PUBLIC, STAYE OF ILitmozs

MY COMMISSION Exprpcs ¢ -
. @ Notary Publlc In & or-said-eedrhLan % hereby

KA N A ufalit

- i/ -
‘, ( ) S et e e ‘L(—_ 77: /O /»:\
certify that__peTER SRE K. KUCZAK, KNA

KLl

personally known to me to be the same person{s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that signed and
delivered the sald instrument as tree and voluntary act, for the uses and purposes therein set forth.

¢ w2 .
Given under my hand and officiat seal, this _; 7 day of ﬁf" A . 19_1“.)/

7T —
My Commission expires: (_/_’ Aot f ij {‘ e A
Notary Public

FNBI1Q2OIFD




