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MORTGAGE 1317713102

l‘ ‘. /
‘THIS MORTTGAQE ("Sosurity lus:rumcm”} I8 made on 00T01'3FR 19TH 1804 « ‘The Mongagor is
MANUEL RESENDEZ Mucrled to anna Resendez (Yor Hommstead Waiver)

OABIND RECENDEZ Singleo Mover Marrim] and -
ROGELIO RECENDEZ 8ingla Nover Mapt Lad

(“Boreower), ‘Thin Security Issument s giver (o cm NAT!ONAL 'MORTOAGE CO; , A MARYLAND
CORPORATION .
95300788

which Iy crganlzed und oxisting under the lawa of / STATE QF . MARYLAND , unl whose
neldross Is P.O., BOX 3060 COLUMBIA, MARYLA NO 21045-8060

/é < Landor”), Boreower owus Londer ihe prinojpul sum of
ONE HUNDRED ELEVEN THOUSAND\ |GHT HUNDRE" FIETY AND 00/100

. Yol umtus.s'""wn 850,0G )

Thix clabt I8 evidenced by Borrowor's note dutod tho mume date s thin Soourlly Tivimmen) ("Nu«s"}, whish pravides for mmhly
paymonts, with the full dabie, it not peld oardier, duo aid payabloon  NOYEMBER 58T , 2024 f
Thls Seourity Insimmont soouros (0 Londor: (u) the repnyment of the dob cv‘dunr by the Nota, with inlmal. ani nll
ronawnls, sxtonsions and maoddifications; (b) the paymont of all othor sims, with Intorest, ey anootl under paragrapi 6 (0 proiost
tho sccurlly of this Ssourhy Instrumont; nnd {c) the performancs of Borrowor s govennine wnd o5remonts under thin Seourlty
Instrumont and the Nate, Por thiy purposo, Borrower dooa herehy mmmauo, gramt andd ecwver 10 Lander the followlng
described propenty locntod In cooKk L ‘ Counly,
Winols:
LOT 1 IN BLOCK 12 IN PARKHOLME, BEING A SUBDIVISION OF BLOCK 4
IN GRANT LAND ASSOCIATION RESUBDIVISION IN SECTION 21, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS S/

. brmredl 435,50
10013 TRAN' 9536 L/61/94 18.19,00 -
W5 % AP w-R4-9IZ2TS

COOK COUNTY RECORDER ,

which hay the nddressof 1800 S, BOTH AVE CICERO I [Sioet, City),
Minols 80880 [“pCods)  ("Property Aeklrm").

Page 018 j 5 57)/ Vi llllnnhh[oﬂp%ﬂ
FILM 16/17/94 12:67 PN % iaazo Qg, m.x___!l_ Hiawion

P.I.N, 18-21-411-021
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TOGETHER WITH all the Improvomonts now or hernunu{ oriwdgtm the pmporly. uml ull caramonts, righy,
appurtenances, tonts, rovaltios, minotal, oll and gun vighus and proflin, wator rights and stock and all fixiures now or heroafiera
part of the propesty. All roplacoments and additiona shall also be covored by this Seourlty lstrument, Al of the foregoing Is
voforred 1o In thls Security Instrumont us the “Property.”

BORROWER COVENANTS ihat Borrowor is lnwmny solrect of the cstate horeby conveyed and hay the right 1o
mortgago, geant and convey the Property and that the Proporty is unancumbered, excopl for onoumbrances of record, Borrower
warrants and will defond generally the titlo 1o tho Proporty against all oluims nud dsmands, subject to any enoumbrances of
recond,

1. Payment of Principal, Interent und Late Charge. Borrowor shall pay when due the prinolpal of, and Interest on, the
dlobt evidenced by the Noto and Inte chinrges due undor the Note,

2, Monthly ¥ayments of 'Tnxes, Insurance and Other Churges, Borrower shall lnclude In each monthly paymont,
togother with tie pncipal and intercst as set forth In the Note and any Iate charges, an Installmont of any (») texcs and specia)
ASBONTMORIS tuvlaz' or-t0 be lovied ngalnst the Projerty, (h) loanchold payments or ground renia on the Proporty, and (v)
pumlumu for Inmiranes econlrod by paengraph 4,

Each monthly lnatallnops-for fiomy (a), (1), sod (o) sl syual ondwalfth-of tho stmusl smownis, us rexsonably
extimuted by Londor, plus an arovnt sufficient to makninln up ndditionnl balange of nol more than ono-sisth of the catimmtod
amounts, ‘The full annual nmowszs Tor enol om shall bo novumulated by Londor within a poriod onding ono month bofore an
Jlom wouldl become dolinguent, Lencior sbz!l holid the amounts collnotod In inwst (0 pay Stoms (s), (), #nd (o) before they
bovome dolinguen?.

If at any time the wtat of the payments "ok} by Lender for Nomi (w), (b), and {a), together with the fwture monthly
puymonts for such ftems payublo to Lendor prior i the dao dutes of siich oms, exceeds by more thun ong-sixth the estimated
amonnt of paymenty required (o pay such floms whati due, aml it paytnonts on the Noto are curreitt, then Lander ahall elther
vofund the excess aver one-yixth of the estlmated paymonts or credit-the oxcoss aver ane-sixih of the cstimated payments to
subsequent paymants by Borrower, ut the aplion of Borrows®, 15t tolal-of the paytnents made by Borrower for ltom (), (b},
or {¢) I8 Insuffieiont to puy the bwm when due, then Dorrower shinll pry to Lendor-any smeunt novessury 10 muke up the
doficloncy on or beloro the dute the ftom bucomen dio, ‘

As usal [n thls Sconilty lnatrament, “Soorctiry” mouns the Secrotar+-ai' Housing snd Usban Davelopmant or his or her
doslgnea. In any your in which the Londer must pay.w morigage insursneo pramivm;to the Suorotary, each monthly paymoni
shali also Include olthor: (1) an Installmont of the nniwal sortgnga-inurncs peiim Lo be pald by Lendor t the Searotury, or
() » monthly charge (nstondd of & mottgage fnsurnco premiim 11 thix Seourlly Giimiment 1s held by the Sooretary, Bach
monthly Instaltment of tho mongage Insurance premium shall be in nn amount sufPelapt 1o acewmuluto the full annua)
mortgago Insutance premivm with Lender one menth prior to the date the fdlanninl morigags insurance promium I dus to the
Searolary, or If this Seourity Insirumont is hold by the Secrotury, each monthly chargo-shall-be in an wimount equnl 1o
ono-twelfth of one-half percent of the oulstanding prllwlpnl bulunce dits an the Note,

If Borrawer tendens to Londer the fult pymont of all sums socured by this Security Instrument, dooswer's neeount shall
b credited with the balanco romaining for all instaliments for ltomy (), (b), and (¢) and any mortgoge: ["aitrance premivm
ingtallment that Londer hns not become obligated wo pay to the Seerelnry, nid Londer shall prompily refund asy excess fumls to
Borrower, Immediately prior to a foreclosuro sale of the Property or Its acquisition by Lendor, Borrower's nccount shall he
ereciled with any talance remnlning for all instaltments for e (), (h), and (o),

3. Application of Payments. Al payments under parngraphs 1 and 2 shall bo spplicd by Lender ny follows:

Firw, to the mortgage insumneo premiuni 10 ho pold by Londor to the Soerstary or to tho momhly chargo by the Scoretary
Instesdof tho monthly mortgage insuranco premium;. |
Sccond, to any taxes, specla) nssessmonts, louschold pnymums or gronnd rents, and Nre, flood and other linzand insursnco
promiums, a8 required;
Third, 1o Intorest duo undor the Nute;
Founf\ to amort|zalion of tho prinoipal of the Note;
]5” T, 10 Infe churges dua wnder the Note,
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4, Fire, Flood und Othor Hwawrd Tnwurance, Borrower shall Immw all lmpmvamcuw ot the I’mparly. whothor now In
culatonce or subscqusntly erected, againgt wny hovards, casusltlos, and contingencies, Ineluding Mro, for which Lencker roquires
insurance. This lusurntice shal) bo malntningd In e amounts-nid for the porlods that Londor reguires. Burrowst shall ik
Insuze o1l improvomonts ou the Praperty, whother now Iy sxlsionce or subsequontly erssted, against loss by Noods 1o the extent
reculred by tho Secrotary. Al insurunce shall bo onrrled whth companics approved by Lender, Thoe insurance policles and sny
renowals shail be Bield by Londer and shull includa foss payabile lawses i favor of, anid In & form accoptabic to, Lender,

In the svent of loxs, Borrower shialt glve Londor Immedizte notloe by madi, Lendor may make proof of loss If not made
peomgily by Borrowor, Bach Insurance company concerned i horehy awthorized nnd direoted 1o make paymiont for sich loss
dlrectly 1o Londor, Instesd of to Borrower and to Londer folntly, All or any purt of the Insurance provceds may be applied by
Londer, at ls opion, clther (8) to the reduction of the induhiedness under the Note und this Scourity Instrmont, limt (0 any
dellnquens nmounts applied in the anier In pargeaph 3, and then 1o prepaymeont of pringipal, or (b) to the restorstion or repalr
of the damaged Proporty. Any applioation of the pmuoeds {0 the peinotpal shiall not extoml or postpons the due diis of the
monthly piymeata which ure reforrod 10 In parugraph 2, or chisnge the smount of suok peymonis, Any excess Inxiranoe
proceeds over an arount required (o puy st outstanding indebiedness wndor th Note und tix Security Instritmont ahial) be pak)

o the tmllty fegally catiled thersto,

n the event of forecurs of this Soourity Instrimeont or ulher translor of title (o the Property thal oxtinguishes the
Indabtedneys, al} right, thtle azil isierest of Borrawer tn and 1o Insurancs poiicies in force shall pass w the parchnser,

S, Occupuncy, Preservation, alwintonance and Protection of the Property; Horrower's Loun Applleation)
Leascholds, Bortower shall oaoupy, sawiaish, and wso the Propenty as Borrower*s. principni residence within alxty days afior
the oxeautlon af this Seourhy Insimimeny v soudl oanitinea to acoupy the Property us Borrower's principal residence for ut
loost ano your after the date of dovupuney, wizas the Sooretary dotermings this requirement will aause undue haziship for
Rorrower, of unless extenunting olrcimstancos s:h-whivh ure beyond Borrowor's control, Borrawor shali notlfy Lenders of
any axtonualing eircumstances, Borrower shall novcodmit waste or destroy, damige or substaniinlly change the Prapenty or
nllow the Property to detorionio, rensonablo wear and .enr sxcopled, Lender may Inapoes the Property If the Proporty in vacunt
or nbundoned or the loan {e -t defaull, Lendor muy take l*annouablu notion 1o protect nnd prosorva suel vacant or abandoned

Praporty, Borrowor hill nlso bo In default if Borrowor, during ths loan npplication procuss, gave materintly falwo or inacoursie

information or statoments e Lendor (or falled 40 provide Lende? withany material Informnvion) In connection with the loan
evidenced by tho Note, Inaluding, I not Hmhied to, ruprmntulimm zoveoming Borrowar's ocoupuney of the Property as a
principa) resldonce, If thia Seourlty Instruinent Iv on a lonsohok), Borov/or nhall comply with-the proviatons of the Jesss, If
Borrower nucquires Fao thla to the Proporty, tho lensohold and fae tiile shull not b4 siorgod unless Lendor agroes 1o tho meegor in

wriling,

6. Charges to Borrower and Protection of Lender's Rights In the Property. ssoirower shall pay all govemmental or
municipal charges, fiacy andd imposhions that are not included in paregraph 2. Borrower sinll pay these obligations on ilime
Hreotly 10 the ontity which Is owod the payment, I ftlure to pay would miverioly affest Lencer's Inmterest in the Property, upon
Lender's requiest Borrowor shull prompily fumish (o Lendor rocolpis sviiloncliig thess puyiments,

If Borrawer falls to muke these payments of the puynmnla ra'qulrcd by parugruph 2, or 1kino perform uny other
covenants and agreements contadnod by this Security Instrument, or thero (s 4 legal procecding that niay #lanificamly affect
Lender's rights In the Property (such s a proceeding in bunkruptoy, for condemnition or to enforce laws ur sogulatlons), then
Lonter may do and pay whatover ls nocossaty to proteot the valus of the Property und Lender's rights in the Property,
including paymont of inxes, hizar? Insuranco and other lems mentloned in paragraph 2, @

Any amounts disbunied by Lender undor this parageaph shall becoms an addiional deby of Burrowor and bo secured b@
this Soourlty Instrument, These amounts shall bear Interest from the dato of dishursemont, at the Nole vate, und at the option om

Lender, shall be immedintoly duo and paynble, N

7. Condomnation, Tho proceeds of any awnrd or clnlm for dumngos. dirost or consequentinl, In connection wiih ang?
condemuation or other twklng of any part of the Propeny, ar for convoyance in place af condomnation, srs herehy asslgned and
shal) bo puld 1o Londer Lo the oxtont of the full amount of Me Intebledness that remaing unpald under the Note and hls
Sccurity tnstrament, Lender shall apply such procseds to th rediction of the Indebledness under the Noto und this Seeurlly
Instrument, first to nny delinguent amounts applied in the ordor provided in paragrph 3, and then 1o prepayment of principal,
Any pplication of the procecds to the principal sha)l not extond or postpone the dus datc of the monthly payments, which
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are roforred 1o bn puragraph 2, or chango the wmount of sich puyuidmn. Any oxoess proooods over an mmnuni roquired o pay all
outatanding intebtednoss undor tho Note antt this Seourity Instrument shinl be paid (o the untiry legally snthled thoreto,

8. Foes, Londor may colleut foen and churgea authorizod by tho Souratary,
9, Groumds for Accolerationof Debt,

(w) Dofault, Londor may, excopt an limlted by rogulations Insued by the Ssarstary in the case of pryment dofanli,
roquire Immedinte payment in full of sll sums socured by this Soctirity Insttumeont IF;
(1) Borrower dofaults by falling to pay in full wny monthly paymen) roquired by this Scourlty Instrumeont prior 1o or
on the dyo daie of the noxt monthly psyment,or
() Pasrowor tefnults by falling, for & poeriod of thirty days, to perform any other obiigations coniajned In thin

Securiiy Initrument,

(h) Sale Whsioui Credit Approval, Londor shull, If pum\lllud by applicablo taw snd with the prior approval of the

* Secrolary, tequbis Saediato puymant In i1l of alf sums sooured by tils Seaurlty inatrimont i .

() Al or part ol iau- Propoerty, or a beneflelal Intorest in u trust ownlng nll or part of te Property, Iv sold o
othorwlse translerrcel fothor than by devise or descont) by the Bormowor, and

(1)) The Proporly In ot oeettnled by the purchaser ar grantoo as his or hor principal resldence, or tie purchaser or

grantes dney w0 accupy thy Taporty but his or hor eredit has nol boen approved in aceordance with the

requiroments of the Socrelary,

(¢) No Watver, If circumstanvos neons (et would permilt Londor o require krmnediato paymont In fll, bt Londer
does not reqiies such paymonty, Londer doaaind walve Ha righis with rospeet to subsesuont events,

(&) Regulntions of HUD Sverotury, In muhy ofr mnlancos roguturions tssued by the Seeretery will Mimii Londer's
righta i the case of payment defaults to-coquire Inaraaine payment In Ml und forvolose I hot paid. ‘This Socurly
Instrumeonl doos not authorize nucclomilon or foreelosuro i pat pemmittod by regulitlons of the Seoroiary,

(v) Mortguge Not Invured, Borrower agroos that shouldl this Szovdty lnstriemons st the Note sectirod thorehy not be
oliglblo for Insurance unilor the Natlonal Housing Aot within 62 days from the dute horeof, Londor may, at Il option
wndd notwithionding snything in pueagraph 9, requite Immedisto pry:nent 12 full of all sums sooured by this Security
Instrumont, A writien siatement of any nmlmrlmd ngorit of the Seerctar 2aiod subsequont 1o 60 days from the dnie
tiereol, doelinlng o Insuro this Securby Instrumont and the Note seoured Wiarehy 7 vhall he deomad conciusive proof of
such Inellgihitiy. Notwithstanding the foragoing, thia option may not be exorc’sui by Lendor when the unavailabiiity
of Insurange I8 sately duo o Lendor's Mllure 1o remila mortgage insurunce frremiup % the Seerotary.

10, Rolnstutement. Borrower hus a right 1o be rolstitod I Lemlor Imu requlred Immodiase eayzont In il boonuse of
Borrower's fallure 1o pay nn amount due under the Note- or;this Semlrily Tnstrumen. Uhix right apifes even after forealonsre
proceodings are instituted, To relnstats the Soctrity nstrument, Borrowor shal) toader In u lomp sum #l) siaowms reguired to
bring Borrawor's accunt varrent Incluiding, 1o the extent they are obligations of Borower under thix Sccwiity Instrumen,
foroolosure costs und rewsonable wnd customary attomeyn” foos and oxpenses properly ussoclaled with the forcolosure
procoeding, Upon rolnstatoment by Borrawer, this Seonrity Instraniont and the obllumimm that {t scoures sl remain In offect
as If Lender hadd not roqudred immediste paymont in full, Howover, Lomdor s not required (o ponmit reinstaterment it (1) Londer
has seoopted roinsiatement ufier the commoncoment of foreelomire proceedings within two years imivediutely procoding the
commencement of a current forectosure proceeding, (I1) reinstatomont will procludo foroclosur on diffaront grotmds In the
future, of (1) reinstatement wili afversely nffoct tho priorlty of the len erentod by this Security Instrument.

1, Worrower Not Relensod; Frbewrance By Londor Not w Walver, Extension of the time of paymont or modificution
of amortization of the sums secured by (his Socurity Instrument granted by Lender to any sucoessor in Intorest of Borrower
shall not operuto to roleass the HabHity of the orlging) Borrowor or Borrowor's siccessor In imerest. Lender shall not be
required Jo commence proceedings againat any successor I Interost or refuse (o oxtond time for puyiment or otherwise modily
amontization of the sums secured by this Soeurlty Instriment by reasoni of any demand mado by the original Borrawer or
Bosruwar's successors in [nterest. Any forbearanice by Londor n oxcrolsing any right or remedy shall not bo o waiver of or

precludo the oxercise of any right or remedy.
Pagu 4ot )
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12, Sucoomors und Assigny Boundi Joint and Several Likbllity; Co-Sigraes. The covonunm s agronmonts of this
Socturity Instrument shall bind nnd bouoft the micoessors and ussigna of Londor and Borrowor, subjeet 1o the provislons of
paragraph 9., Barrowsr's covennnls and agreements shall bo joint and soveral, Any Burrower who co-signa (i Securlty
Insinimont but toes not oxeouto the Note: (w) is co-signing thix Scourity Instrument only 10 morigage, grant and convey tha
Borrower's intoreat In the Property under tho lerms of this Seourlty Tnatrisment; (b) s not personatly obligated to pay the suma
socured by this Socurity Tnstrament; and {o) sgroes that Londer und any other Borrowor msy wgreo (o xiend, modify, forboar
or make any accommukdations with rogard to the terms of this Securlly Instrument or tho Nole without that Borrower's consent.

13, Notlves, Any notlce lo Borrower provided for in this Scourity Instrument shalf bs given by delivering It or by mailing
it by first class maél unless applicable law requires o of anether mothid, The notles shull be directed w the Property Address
or any other address Borrower designutes by notice 10 Lender, Any notles to Londer shall be given by first class mall W
Lander's nduress duted hereln or any address Lendor designates by notlee to Bomower, Any notlee provided for in thia
Soourity instrumeni sl be dearmed to have been glvon to Borrower or Lenkler when givan na provided in this paragraph.

¥4, Governing tiesej Sovornblllly, This Scourlty Instrumont shall bo gaverned by fodoral law and the Jaw of the
Jurisdibtion {n which the Fepurty In loonted, In the avent thal-any provislen or olause of this Seourily Insirument or the Nole
conflicts with appllenble taw, suci conflioy shafl not affeal othier provisions of this Ssourity tnstrumont or the Nole which cxn
bo given offect without the corfifsting provision. To thin ond the provisions of thiv Scourlly Insirumont and the Noto ars
duclifed to ho wovorahlo,

18, Borrower's Copy, Borrowor sl vz given one conformed oopy of this Seourhly Instrument,

16, Assignment of Rents, Borrower unocndslonally asalgns and transfers. to Londfor all the ronts wid revonucs of the
Property. Rorrowaer authorizey Lendar or Laider's agesdt colloat the ronts and revenies and hereby tllrecty cach tonunt of the
Property 1o pay the ronts to Lender or Lendor's ngonts: [owover, prior to Londers noties 1o Borrower of Borrawer's breach of
any covonant or agreement fn tho Securlty Instrument, Borrowo. shall-coffuct mnd reovive ull ronts and:-rovanues of the Property
as trustee for the bonefle of Lesider and Borrowoer, Thiy assipaent of renls constitutes an absolute nasignment und not an
assignment for nckiltiona) security only, '

if Londor glvas notlee of breroh 1o Borrowor: () ) ronts recolvert oy Borrowor shall bo hold by Borrower aa trusies for
oncil of Lender only, 1o bo applicdt 1o the sums seoured by the Security Sustrumont; (b) Lendor shull bo entitied to collect and
reccive al} of tie rents of the Property; and (o) each tenunt of the Property stisli pay all ronis duo and unpakd 1 Lendor or
Londer's agent on Lender's writton demand 10 1he lonam,

Borrowor had nol excouled any prior axsignment of tho ronts nndt liny nol and wirl zotprrform ony et thet would prevent
Lender from exerolsing He righis undor thls purageaph 16, :

Lender shall nat be required 1o enier upon, take control of or malniain the Property bofore Or af.cr giving notics of breach
1o Borrower. Howevor, Lender or s Judiclally appointod rocelver muy do 4o nl-any timig thora Iy a Yrezoh, Any npplicatlon of
ronts shall not eure ar wilve hy dofault or invalidate any ollier right or remedy of Lender, Thin aseigzient of rents of the
Proporty shall terminnty whon the debit sociired by the Svcurlty Instrument b pajd in full.

NON-UNIFORM COVENANTS, Borrowor and Lender firthor covonunt nnch ngroe uy follows:

17. Foreclosure Procedure, 1t Lender roquives immodinte pryment in full under puragraph 9, Londor muy
forcolose this Security Instrument by judieiul procoeding, Londor shail be entitled to collect all sxpenwsa inourred In
pursulng the remedles provided in thls puragraph 17, including, but not limited to, reasonablo uttornoys' fees und eowtn

of tivle evidonce.

18, Relowse. Upon paymens of al) sims scoured by thiy Seourity Instrumont, Lender shull relonso this Seeurlty Instrument
without charge to Borrowor, Borrower shull pay any recordation costs. ‘

19, 'Wuinr of Homestead, Borrower waives all right of homestead exemption In the Property,

Pare 8 otd R M e _.@ KM
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20, Ridery 10 Whix Securlty Jastrument, I one or more rltlarn aro oxvolllod) by Bortowor and rocordoit logether with this -
Soourlty listrumont, the covonssia of vach mich tider shallho. hworpormml into wnd-shall smond-ansd supploment the covermnta
and ngreemonts of lhlu Sounrlty Instrumect-a 1F the ridee(s) wera a part of this Suourivy Instramont,

Condominium Rider ‘] Gréduulogl Puymdanidor (R Othor [Specity) ARM
Planned Unit Dovolopmont Rider  © ) Growing Eguiiy Rider

BY SIGNING BELQW, Borrower nceopis ant ngrees o the lorms contalned in this Security Insiriment and in any

ridder(s) exceuted by Borrower and recorded wiih it
>C /‘”M-?Mq/ t@%"’lﬂ(l-/ (Soal)
I v".‘ M

N . g AN"’L RESENDEZ p “Rorrowsy

)(__Jma___&_smd&l__-
Juana Resendez {foar Honestend mva N4
‘ :f /4 c'an.d:?‘f {Seal)

GAB INO RECEN’ iZ Bonawer

)Q.Ragﬁ.\\a_ilm&ﬂiaz.__._..,(Sonn' | ' ~ (Sonl)
& ~ROGEL IO RECENDEZ ./ " Tonwser | Dorows

S‘I‘A’PEJ LLINOTS, Q SOUIY 891
Alg ’7 042 C- o Naiary ublle I|| and I‘or sald county and staie do herohy nerd :
ﬁ @hp:;r Mmrvuvd om !‘ |
G % wf”""'“"““"’ s (M ;
» persanally kiown-to i 10 be the same pomoJ

subscrﬁcll forcsoms Imﬂmmuu npp-.nrc fmu ma lhls tny In porson, i acknowledged that
signed and dollverod the said Ilwtrumoum AL froe and voluulurv tict, For the ugex and purpisos lhm nsel forth,

Givon nnder my hand und offiolnl seal, this /‘?’V‘ dny of Mtz /"r- .

My Commission Explres; . . _2/
Ceerr VoL SEALT Nocu:y?uhlﬁn

PR B TS S
This Instrumeont was prepated hy: NI ng

0TS6

-
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER ty mude this 19?14 . ey of
0CTOB » 1804 ond Is noorpotited o and shall be deeimed to smemd and

ER
supploment the Morigage, Deed of Trust or Seeurity Doed (*Svourlty Instriment®) of the same date glven
by the undorsigned (*Borrower*) to sevuta Borrawor's Note {*Nole™) 1o

CNI NATIONAL MORTGAGE CO., A MARYLAND CORPORATION

{the "Léndvr*y of the same dats and covering the property deseribed In the Security Inatrument and located

ks

‘1800 §. GOTH AVE, CICERO, IL 60860

{Proparty Addrass]

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATIZ AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE DOXROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. 1 wiklton fo the covenans und ngreoments micle i the Seaurity
Instrument, Borrowor and Londer fanther vz rennmt and agroo us follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES
{A) Changoe Date

Thye Intorest mie may chunge on the first duy of JARUARY ' 1086 , i on that day
of each succceding year, "Chiunge Dato” meuns tuch dafo o which theintorest mle could change,
(B) The Index

Boginning with the first Chungo Duto, the interest rate will bo birsed on an index, “Index” means the
weekly average yiold on Unitod Stalos Treasury Scenritles acjusted 7o constant maturity of atio yeur, o8
made avatlable by the Federal Reserve Board, “Current Indox® means the et recent Index figurs avatluble
20 dnys bolore the Change Dato, If the Indox (w defined sbovo) I no longeravallable, Lender will use us o
new Indox sny dndex presoribed by the Scotolary, A usod in this Rider, *Seatatary mosns the Seeretary of
Housing and Urbun Dovelopment or his or hor designes.” Lundor will give Boriower notiee of the new

Indoex. :
(C) Calculation of Interest Rate Changes
Before cuch Changs Dute, Lender wil caloulnio a now interest rate by adding a marginof
TWO peteentuge polnt(s)( »ww»wrve=2 noo %)
(o the Current Index and rounding the sum to the nearesi onc-clghth of one percontuge point (0,125%),
Subjoct to the fimbts stated in paragraph (D) of this Rider, this rounded amounit will e the new intetest rale

until the next Change Dnte,
(D) Limlts on Intercst Rate Chianges _
The inlgrest rale will iover Increrse or decreass by more than one percentage paint (1,0%) on uny

single Change Date, The Intercst rate will never be more s five percentuge points (5.0%) higher or fower
than the tnittal inforess rate, ‘

' Prgetiels . FHA Multistato ARM Ridgr 23
@R 001 0o YMP MONTOADE FOMS * (31312038100 (100)121.7203 m& ,,,E?,

FART  10/17/84 12:67 P 02128320
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(E) Calculution of Payment Change : ‘ y

It tho interest rate chunges on u Chunige Dute, Lender will caleulate tho amount of monthly puyment of
princtpa) and Interest which would be nucuasurr. 10 topay the uipsld. prinolpal halance in full ot the muturly
dnto at tho naw Intorest rute through substantinlly oquid payments. In mak nq #uch caivulation, Lender will
use the unpuid principnl balnnee which would be owed on the Chunge Dite 16 tiore had boen no defiult in
pu{muni on the Note, reducod by (he umount of any-propayments to-prinelpal, The result of this calonlation
will be the amount of the new monthly payment of principal and intorest,

(F) Notice of Changoes

Lendor will give notlco to Botrower of any chango in the ntorest rate and monthly. puyment smount,
The notico must bo given i loust 25 days bofore the now monthdy payment amount is dug, and must sot forth
(i) the date of the notice, (i) the Chunge Date, (1) the old injerest mie, (iv) the now Interesi ralo, (v) the new
monthly sagment amount, (vi) tho Current Indox and the date It was published, (vil) the method of
caloulating tpa change in monthly puymont umount, atxl (viif) uny other information which may be required
by law trom tizae ta thne,

(G) Effoctivs 2ate of Changes S

A now Intorest-rte sulenliied I neoordunce with paragraphy (C) wnd (D) of thin Rider will bugome
, ¢ffective on the Change itu, Borrowor shall mako o payment in the now monthiy smount beginning on tho
first puyment date wiiolGeevrs al loast 25 dayd aftor Lendor hay glvon Borower the notles-of chungen
rocuired by parageph (F) of tas Kidor, Borrawer shall huve no obligntion lo pay sy Inerouse In the manihly
symont smount euleulated invzvordane with paragraph () of this Rider for any paymont dite ocourring
can than 25 dayw ufter Lendor has glvan the regutired notleo, 1 the monthly i|~.uynwni wmount enlowtlated In
sceordaneo with parmgraph (1) ol thlz-Rider duerensed, hul Londer fallad 1o give dimely mitleo of the
deerense nnd Borrower misdo any montki-payment amounts oxgveding the: payment sinount which should
huve been stated In s timely natice, then En:zuwor how the option 1o olther /1) demand the retum (o Borrowor
of any exeess payment, with interest thoreonat the Note mio-(a rite equal to the interest rts whivh should
have been stated in o imoly notlee), o (if) requedt (it wny oxcoss piyment, with intorest thereon al the Nete
ruto, be upplled ay puymont of Vrhwi I Lendor's obivgution lo relurn any sxcess puyment with Interest on

domnn! 18 not assignable oven I the Note s othorwise axsigned belore the démund for returm {s male,

BY SIONING BELOW, Bomowoer accopls nnd ngrezs ws the torms and covenunts contuined in thin
Adjustable Rate Ridor,

K( “Whiparee/, ,('//eoa:ﬁﬂp%/ (Suul fooge o (ocondes (e

~CVANUEL RESENDEZ . 7 -Bomower  RQBEL1G RECEADZ? Bonower

. (gﬁéfm/ [t o e (Sel) ) (Seal)

GABINO RECENDEZ Torower , “Dorrower
{8pace Balow This Lino Roserved for Auknuwladgment| -—

&R 001 wion Mp 2l
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