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This Securlly instrument is Ivan !o f' .DWEST FUND!NG COHF’ORATION
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adddross (s .. 1020 318T STREET, SUITE 300, DOWNERS GROVE, 1L GOB1G weie: syl ("l oaneer).
Borrower owes Lender the prlnclpa! sum of (.mr ) wjrud Twunly Cno fhouaand Ninu Huudrud

Doilars and no/100 - IO - Dollars (U.8. § 121,800.00 1~ - - :2). This
debt Is evidenced by Bcrmwer 5 note datad the sarye df“q as this Securty Instrument {"Nate"), whlch provldes
for monthly payments, with the full debt, if not paid eay ler, Jue and payabls on - June 1, 2025 - . .-~
This Security Instrument secures to Lander: (a) the repayriert of the debt avidenced by the Note, with Imeresl
and all renewals, extensions and modifications of the Nole; %) the payment of alf other sums, with interest,
advanced under paragraph 7 to protact the securlty of this Seciuity Instrument; and (¢} the parformance of
Borrower's covenants and agreaments under this Security Instruraeat and the Note, For this purpose,
Borrower doea hereby mortgage, gram and convey to Lander the mhr* 'lng descrlbed proporty locawd !n
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TOGETHEFI WITH all the |mprovements now of hereaher arected on lhe prapery, and aII easements, i

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bF? covered by this Securlty lnstrument All of the foregaing Is referred to In this Security Instrument as the -

r y voourn
EOHROWEH COVENANTS thal Borrowm ts iawiufly selsed of lha estate heraby conveyed and has the
rigm 10 montgage, grant and convey the Praparty and trat the Property is unencumbered, except for <.«
scumbrances of racord, Borrowar warranis and will defend gensrally !he t!tla to the Proparty agains! all claims

and damands, sublect to any encumbrancas af recold. s
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i ST T e P o LOAN NO. 09-95.000737
maintalnad In the amounts and for tho pertods that Lender requires, The Insurance carrler providing the
Insurance shall be chosen by Borrowsr subject te Lender’s approval which shall not be unreascnably withheld.
if Borrower falls to maintaln coverage described above, Lender may, at Lendet's option, ebtain coverage to

protect Lender's rights In the Property in accordance with paragraph 7. ’ » :
All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigaqge

clause. Lender ghall have the tight to hold the pollcles and renewals. If Lender requires, Borrower ghall - .- -
promptly give to Lender all recelpts of paid premiums and renewal notlees. In the event of loss, Borrowor shali
give prompl natice ta the Insurancs carrler and Lender. Lender may make proof of loss § not made promptly

bv Bon'owar‘ L DA YA A Epes U R e R S N R O e LA PR CLE I AL o
Unlass Lender and Borrower otherwlge agree In writing, insurance proceads shall be applied to restoration

or repalr of the Proparty damaged, If tha restoration or repalr Is economicaily feasible and Lendor's securily Is
nat lessened. If the rostoration of repals is not economically feaslblo or Landar's sacurlty would ba losaanhad,
the Insuranoy proceads shell be apptiod 10 the sums socurad by this Suctrity instrumant, whathar or hot thea
dug, with any oxcess pald to Borrower. If Borrower abandons the Proporty, or doea nol anawer within 30 ¢nys
a notlee from Lendar |hat the insuranca carrior has oflorad 1o sottlo a claim, than Lander may colloct the
Ingurance procuers, Landor may use tho procoeecds 1o repalr or rostora the Proporty or to pay sums sacurod by
this Sacurity Instraminnt, whather or not then due. The 30-day perlod will begin when the notice is glven, -
Uniess Lender and Borrower otherwlse agree in wrlting, any application of proceeds to principal shall not -

gxtend or postpons the cus date of the monthly payments referred to in paragraphs 1 and 2 or chango tho
amount of the paymants fundar paragraph 21 the Property Is acquired by Lender, Borrower's right 10 any
insurance paticles and procueds resulting fram damage ta the Property prior to the acquisition shall pass to
Londer to the axtent of the LMY sagured by this Sectrty Instrurmnent iImmediataly prior to tha acquisition.
- 8, Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrowar's Loan wu .
Application; Leaseholds, Borrower uhal occupy, eatablish, and use the Property as Borrower's principal -
residance within sixty days after the execuitlon of this Securlly Instrument and shall continue 10 occupy the -
Property as Borrowar's principal residenta fo- at least one year after the date of occupancy, unlass Lender
otherwise agrees in writing, which conseni-shall not be unreasonably withheld, or unless axtenualing -
clrcumstancas oxist which are beyond Borrowar's control. Borrowar shall nal destroy, damago or Impeir tha
Proparty, aliow the Property o deterlorate, ar corrit waste on the Property. Borrower shall be In dofault I any
forfefture actlon or procaeding, whethar civit or crividnal, Is begun that in Lender's good faith {udgment could
result In torteiture of the Prapserty or othervilse materially i pair the llen craated by this Security Instrument or
Lendar's securlty intarast. Borrower may cure such a defavi and relnstats, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ni!fig that, in Lender's good faith determination, .- -
preciudes fortaiture of the Borrower's Interest in tha Propenty or nther material Impairmant of the lien created by
this Security Instrument or Lander's security Interest, Borrowsr shzibalso ba In default if Borrower, during the
loan application pracass, gave materialiy false or inaccurate Inforntation of statements to Lender (or falled to
nrovide Lender with any materiat Informatlon) in cannection with the ioan cvidenced by the Note, Including, but
not Himited to, repressntations concerning Borrower's occupancy of the Prope:ty as & principal residence. if this
Sacurlty Instrument Is on a leasehold, Borrowar shall comply with all the previsions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the faa title shall not merge uniaes Lender agraes to the
merger In writing. Co BT Y y oo o

. 7. Protection of Lender's Rights in the Property. if Borrower falls to perforr. the-covenants and
agreements containad in this Security Instrumant, or there Is & legal procaeding that tmay slantiicantly alect
Lender's rights In the Property {such as a proceseding in bankruptey, probats, for condemnation or forfeitura or
to enforce laws of regulations), then Lendar may do and pay for whatever is necessary to pro(s i the valus of
the Property and Lender's rights In the Proparty. Lender's actions may Include paying any sums sacured by a
iten which has priority aver this Security instrument, appearing In court, paylng reasonable attoinzys’ fees and
entering an the Property to make rapalrs. Although Lender may take action under this paragraph 7, Laider

does not havetodo so. - I R :
“Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Botrawer -

sacured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these " -
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with Interest,

upon notice trom Lender to Borrowsr raquesting paymant, v o o e .
8. Mortgage Insurance, 1f Lender required mortgage (nsurance as & condition of making the loan secured

by this Sscurity instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effact. If, for any reason, the mortgage insurance coverage raquired by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to cbtaln coverage substantfally equivalent fo the mongage -
(ngurance previously in effect, al a cost substantially equivalent to the cost to Borrower of the morigage
insurance praviously in effect, from an aiternate mortgage Insurer approved by Lender, if substantially
equivalent mortgage insurance coverage is not avaliable, Borrower shall pay to Lender each month a sum
equal to ong-tweltth of the yearly monigage Insurance premium belng pald by Borrower whan the insurance
covarage lapsad or ceasad 10 be In effect. Lender will accept, use and retain these payments as a loss reserve
In fleu of mortgage inslirance. Loss reserva payments may no longer be required, at the option of Lender, if .
ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT ou ooy toeaes 1) FORM 3014 9/80
ISG/CMOTIL//0491/3014(9-80)-L PAGE 3 OF 8 POPA I e B
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e e e o LOANNO, 08-95-000737
Ingtrument or the Note conllicts with applicable inw, stich confilet shall not affect other provisions ol thls .« .
Securlty tnstrizment or tha Note which can be given eflect without the confiicting proviglon. To this end tho
pravigiona of this Securlty instrument and the Nate aro declared 1o be sevarable, . : -

18. Borrawer's Copy. Barrower shall be glven ona conformad copy of the Nota and of this Securlty
fnalrumont, : : A SRR : : _

i 17. Transfer of the Property or @ Bonolicnl interost in Botrower, 1 all or any part of tho Property ar
any interest in It is sold ar transferred (or If a boneticlal Interoat In Borrownr s ok or Iranstarrad und Borrower
s not a natural person) without Lender's prior writtan consent, Landor may, al e aption, requir Immodinty
payment In fuif of afl sums secured by this Securlty Instrument. Hawavar, this aptlen shall nat be exorcised by
Lender it exercise Is prohliblted by federal law as of the date of this Security Instrument. -

If Lander exercises this option, Lancier shall give Borrower notice of acceleration. The notice shall provide
a period of nat less than 30 days from tha date the notica is delivered or malled within which Borrower must
pay alf sums secured! by this Security Instrument. If Borrawer fails to pay these sums prior to the expirailon of
thia period, Lender may invoke any remedias permitied by this Security Instrument without funther notice or
demand on Borrawer. - E . N S .

18, Borrower's Right to Relnsiate. [t Barrower meets certaln conditions, Borrower shalf have the right 1o
have enforcement ot this Security Instrument discontinued at any time pricr to the earller of: {a) 5 days {or such
other perlod as appiieable law may specify for relnstatement) belore sale of the Propenty pursuant to any
powaer of sale contalngd Y this Security Instrument; or (b) entry of a Judgmant enforcing this Security =~
Instrumant. Those condltions are that Borrower: (a) pays Lendar alf sums which then would be ctug under this
Securlty Instrument and the'nNew as i no acceleration had occurred; (b) cures any delault of any ather
covenants or agreements; (c) pavs all expenses incurred in enforcing thls Sacurlty instrumant, inciuding, but
nat Hmited to, reasonable attarnays. feas; and {d) takes such action as Lander may reasonably require to -
assura thal the llen of this Securlty Insirument, Lender’s righis In the Praparty anid Borrower's obligation to pay
the sums secured by this Securlty instrumaiit shall continue unchanged. Upon reinstatement by Borrowar, this
Sacurlty Instrument and the obligations sucured hereby shall remain fully sftactive as if no acceleration had
occurred. However, this right to reinstate sheil nat apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Service,. Tha Note or a partiai interest in the Note (tagether with this
Socurlty tnstrument) may be scid one ar more timed without prior notice to Borrowar. A sala may resultina .. .
change in the entlty (known ag the "Loan Servicer”) ihat cullacts monthly payments due under the Noteand .
this Security instrument. There also may be ane or moia changes of the Loan Servicer unrelaled to a sale of the
Note. )f thera is a change of the Loan Servicer, Borrower will e givenh written notice of the change in
accordance with paragraph 14 above and applicable law. Tha notice will stata the name and address of the
naw Loan Servicer and the address to which paymants shouid ta made. The notice wili also conlain any other -
information requirad by applicable law. . - AT Ve I ST S e

20. Hazardous Substances. Barrower shail not cause or permi{ite presence, use, disposal, storage, of
refease of any Hazardous Substances on ar in the Property, Borrower shall not do, not allow anyone glse 1o
do, anything affecting the Property that is in viglation of any Environmental Lzw. The preceding two senlences
shall not apply to the presence, use, or storage on the Property of smalt quaniiles of Hazardous Substances .
that are generally racognized o be apprepriata 1o normal residential uses and 1e'mzintenance of the Property.

Borrower shall promptly give Lender written nofice of any Investigatian, clalm; cemand, tawsult or ather
action by any governmental or regulatory agency or private party involving the Propert and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowar tearis, or is notlfied by
any governmental or regulatory authority, that any remaoval or other remediation of any Hezarr.ons Subistance
affacting the Property Is necessary, Borrower shall prompily take all necessary remedial actions i accordance

with Environmental Law, o T T T
. As used n this paragraph 20, "Hazardous Substances" are those substances defined as toxlcor .

hazardous substances by Environmental Law and the following substances: gasoline, kerosene, othar "
flammable or toxic petroleum products, toxic pasticides and herbicldes, voiatile sclvents, materlais containing
ashestos ot formaldehyde, and radloactive materlals. As used In this paragraph 20, "Environmental Law®
means tederal laws and laws of the jurisdiction where the Property Is located that relate to heaith, safety or
gnvironmantal protection, - T T : ERE

NON-UNIFORM COVENANTS, Borrowar énd Lender further covanant and agree as follows: '
21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to accelerstlon faliowing

Borrowet's breach of any covenant or agreement in this Security Instrument {but not prior to
accelesation under paragraph 17 unlaes applicable law provides atherwige). The notice shall specify: (n)
the default; (b} the ==tion required to cure the default; () a date, not less than 30 days from the date the
notice is gtvan to Borrower, by which the defauit must be cured; and (d) that fallure to cure the default on
or before the date specifled in the notice may resuit in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assen in the foreclosure proceading
the non-existence of a detault or any other defense of Barrower 1o acceleration and foreclosure, if the
datault is not cured on or belare the date specified In the notice, Lender at its option may require -
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FOHRM 3014 8/50
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LG S L L PYN G R ADJUSTABLE RATE RIDER :

B *“(1YeerTreasuryIndex-Ftate Caps )

LOAN NO ()9 9'3 OOUTJf

THIS ADJUSTABLE FIATE RIDER Is made thls 2nd ' day ofMay , 1995 . and Is
ingorporated into and shall be deemed to amend and supplement the Mortgage, Deed ¢f Trust or Security Deed
(the "Security Instrument”) of the same date given bxl the undersigned (the "Borrower’) to secure Borrower's
Ad|ustable Rate Note (the “Note*) to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATICON
{the "Lendar")

of the same date and covertng the property descrlbed in the Securlty instrument andIocated at:

8926 NORTH SHERMER ROAD,MORTON GROVE, L 60053
 [Proporty Addrosa]
THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORWUYFER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIML:A 2ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANI R In addltton to the covenants and agreements made In the Senurlty Instrument
Borrower and Lender {urther o ‘enant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES o ' _
The Note providas for an initial intarest rate of 81260 %, The Note provides for chenges In the AR

interest rate and the monthly payments, £s follows: . .ow ety

4, INTEREST RATE AND MONTHLY PAYVeNT CHANGES P T s

(A) Change Dates - .. Vo e L
i.aan Tha Interest rate ! wil pay may change on t‘.: first day of June 2000 T and on that day

every 12th month therealter. Each date on which niy Irtsrast rate could change Is callad a 'Change Date."
(B) The Index

Baglnning with the first Change Date my Interest ra:e Wil be based on an (ndex. The "index” Is the weekly
average vleld on United States Treasury securlties adjusted ‘o x constant maturity of 1 year, as made available by .
the Federal Reserve Board. - The most racent Index figure availple as of the date 45 days befare each Change

Date is called the "Current index." - -
If the Index Is no longer available, the Note Hotder will choose Znew Index thch Is based upon comparable

Information. The Note Holcer will give me notlce of this choice.

(C) Calculation of Changes |
Before each Change Date, the Note Holder will caIcuIate my new Intereat rata by addlng Two and Three /
Quarters - _percentage points { 2.7500 - %) to the Current Index.  Tne-ntote Holder will then round the
result of this addition to the nearest one-elghth of one percentags poinl (0.125%,. Subject lo the IImIts stated In
Sectlon 4({D) below, this rounded amount will be my new interast rate until tha next Change Date, "isnwnit i e
+1:+. The Note Holder will then-determine the amount of the monthly paymant that would oe wufflctent to repay the
unpald principal that | am expected to owe at the Change Date in full on the maturity daie.ni =y new Interast rate

in substantially equal payments, Tha result of thia calculatlon will ba the new amount of my inenilily payment. -

'{D) Limits on Interest Rate Changeg * ' = "2 o
- The Interest rate | am required to par at the tIrst Change Date wiil not be greater than 10. 12::» T eg o
less than 6.1280 - - 9. Thereafter, my Interest rate will never be Increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of Interest I have been paying for the precedtng 12
months. My Interest rate will never be greater than 14.1250 - %.

. (E} Effective Date of Changes ,.:... - .- g

T Y R TSP TR N R AR TP TI TS SRS ]

.+ My new interest rate will beeome etfecttve on each Change Date ol wlll pay the amount of my new monthly -

payment beginning on the first monthly payment dale after the Change Date untii the amount of my monthty
pﬂymenl Chaﬂgasagﬂ'n Bz o e GHLG O ] NSRRI EIEY SN :"'-‘=i"'f‘\" RIS e S =..t G AR
(F) NOﬂGB 0' Changes i u!’ i a”L i |I Mg s I b iy Ry [ ;;“‘-il:-"-f'-\-:'-f TR OY AP AR '-:;-:"" O
- The Note Holder will deliver or maIt to me a nottce of any changes in my adjustable Interest rate and the
amount of my monthly paymant befare the effective date of any change. The notice will include information
required by law to be given me and also the title and teIephone number ot a person who will answer any question

| may have regarding the natice. t:» iy ;;QQ B Y Qi

MULTISTATE ADJUSTABLE FIATE erDER-anw SINGLE FAMILY SEREES
Fannie Mae/Freddie Mac Uniform Ingirument oA ggr; :g F1 5 3/85
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