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PHA Case No.

MOR’I GAGE e

THIS MORTGAGE ("%CCEIFIJ I'.»!mmcm") is g:v:.n an | wAY 2N, 1995 . The Mortgogor is '

State of 1nois

RENE PEREZ AND ELSA GASCON HIS Hlf..

("Boreower”), This Sceurity Insrument is given - DEPENDABLE MORTGAGE, ING.

which is organized and existing under the laws of . THE STATE 04 1apiaMA © e -, and whose N
adudress is . 1400 TORRENCE AVENUE, SUITE #211 IR o - e
CALUKET CITY, ILLINOIS 60409 ' ("1 zoder™. Borrower owes Lender the principal sum of j

e W | R

NINETY FOUR THOUSAKD SIX HUNDRED AND NOA100 . . . vollars (US. § 94,600,00 o ). U‘-

This debt is evitenced by Borrower's note dated the same date as this Sc'umly Taetrwaent ("Note™), which provides for menthly ™~

payments, with the full debt, il not paid earlier, duc and payable on .. - Juwe 15102025 ... 'This Sccurity g

Instrument sceures o Lender: (a) the repayment of the debt evidenced by the Note, withaniziesl, and all renewals, extensions and P
madifications; (b) the payment of all other sums, with inlercst, advanced under paragraph 6 Lo protect the security of this Securily
Instrument; and {¢) the performance of Borrower's covenanls and agreements under this Secaritly Instrument and the Note, For

this purpose, Borrower toes hercby mortgage, grant and convey to Lender the following cescribed property lovated in
CooK County, llinois:

LOT 22 IN BLOCK 8 !N SOUTH LAWN ADDITION TO CALUMET CITY, BEING A RESUBDIVISION OF HLOCKS 5 70 15 [MULUSIVE AND VACATED |

STREETS IN INGRAM'S ADDITION TO HEGEWISCH, BEING A SUBDIVISION OF THE EAST 82,26 ACRES OF THE NORTKWEST .14 OF SECTION 7, .

TOWMSHIP 3& NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THEREFROM THE RIGHT OF WAY OF THE SCUTH CHICAGO

AHD SOUTHERN RAILROAD COMPARY AND THE RIGHT OF WAY OF THE HAMMOWD BELT RAILROAD COMPANY) IN COOK COUNTY, ILLINCIS,
LN79006 282 mree

PTIN: 30-07-123-022 voL: 221 (’2

" which fias the address of 1120 HARDING AVENUE L. CALUMET CITY ‘ [8treet, Chy),
[llmu& 67/;, . . 40409 4ip C“"“'("Pmpul)’ Ad(lru.m") ‘ :
tilate: A l!llnuh Murlgauv- ol :
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TOGETHER WITTTall the mprovements now or heeeadter erected on e propery, aml all cosoments, rigllls; AppULeRBCes,
rendy, toyalies, mieenl, ol and gas eighty and profits, water rights agd stock and wll Tixtures now or herealter o part of the
praporty. AN replacements and nduditions shali also be covered by this Seeurity Instewnent. All of the foregoing is refeered 1o in
this Security [nstruient vs the “Property."’ ' :

BORROWIR COVENANTS i Hortawer is lawlully seivedd of the estate hereby conveyed mnd hiw the right 1o morgaLe,
eractt und coevey the Property nd it the Property I anencutabered, exeept for caenmbraness of reeord, Bormwer warcnws and
wilt detend gonerndly the title 1o the Property agninst oll claims and desunds, subject o wy eacumbraiees of record,

t, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inicrest on, the
debt evidenced by the Note and lawe charges due under the Note.

2, Monthly Payments of taxes, Insurance and Other Charges. | Borrower  shall include in cach nmonihly payment,”
together with the priscipal and interest as set (orth in the Note and any late charges, an installment of any () taxes and special
assessments levied or 10 5 kvied against the Property, (b) ieaschold pzyments or ground rents on the Peaperty, and (¢) preminms

for insurance requircd by paragraph 4,

Each monthly instatiment o ilems (2), {(b), and (¢) shall equal one-twelfth of the unnuab amounts, as reasonithly estimated
by Lender, plug an amount sul(iciant 3o maintin an additionsd balanee of not more the anc-sixth of e estimated amounis, T
full anwend amount Tor cac item shidlos-accumutated by Lender within a period ending one nmth before an Hen would beeone
dlelinguent, Lender shalt hold the antounts saitected i trust 1o pay items (), (), and (¢) belare they beeome delinguent,

I at any lime the wfal of e puyniénm hele by Lender for items (1), (b), amd (¢), together with the {uture monthly payinents
for such items payable to Lender prior lo the dus-tsics of such items, exceeds by more than one-sixth the estimaled amount of
paymicnts required to pay such ilems when due, and )7 payments on the Noie are current, then Lender shall cither refund e
excess over ane-sixth of the estimaied payinents or cradic the excess over one-sixth of the estimaled paynients 1o subsequent
payments by Borrower, at the optien of Borrower, {0 the totalf the puyments made by Borrower for item (), (b), or (¢} s
insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or

before the date the item becomes due.

As used in this Sccurity lnstrument, "Scerelary” means the Secroiar, of Housing and Urban Development or his or her
destgnee. [0 any year in which the Lenider must pay o morigage insurance pranium o the Sceretary (or any year in which such
preminm would have been required i the Lender stll held the Security [strmer, each monthly payment shill also include
cithers () an instatiment of the annual morigage insurance premiun (@ be pail by Lenderio the Seeretary, of (i) a monthly churge
instead of n morlgage insurance premiom il this Security Instrument is held by thescerstary, Each monthly instatiment of the
morigage insurance premium shall be in an amount sufficient 10 accumulaie the full aneaainorigage msurance premium with oy
Lender une month prior to the date the full annual mortgage insurance premium is duc (o tie Sceretary, or if this Sccurity ¢,
Instrument is hekl by the Secretary, sach monthly charge shall be in an amount equal 10 onc-"wedlh of one-hall percent of the Q :
outsianding principal balance due va the Note, : ﬁ:

I Borrower tenders to Leader the full payment of all sums sccured by this Security Instrument, Baresaver's account shall bedN
credited with the balance remaining for all installments for items (a), (), and {¢) and any mortgage insurance @remium installment
what Lentler has not become obligated to pay to the Sceretary, and Lender shall prompily refund any excess [ty 1o Borrower, .
Immedintely prior 1 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall he credited with any
buance remaining (or all installments for items (a), (b), and (c), :

3 Appllcminh of Pu'yinlent.s. All ;Viaynlcnm‘il‘t'uléx" pziﬁiﬁhiphé 1 zizid 2 shall be applied hy Lentler as follows:

Fiest, 10 the mortgage insurance premium (o be paidd by Lender to the Sceretary or to the monthly charge by the Secretary

" instead of the monthly mortgage insurance premium; . . . oL L o . ; o
~ Sccond, to any taxes, speeial assessments, leaschold payments or ground rents, ard firc, flood and other hozard insurance

premiums, us required; - ‘
Third, to interest due under tie Nole;

Fourth, to amortization of the principal of the Note; ‘ Co
Filth, 10 e charges duo wmder the Note, ‘ tiate 5{' C?
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4, e, Vland um! Ullu-r Sl ilmunuwu Hmmwu rilm!l m'ﬁaw nil llupluvunculn il thc I’mwny whetlier o in
cxistene or sybwequently erecied, ngolm any lmumh cosuillien, nnd contlugencios, lnehding Hre, for whicl Conder regeiteey
insurnsice, Thix lnsurance shabl be maintained i the waoums wd Tor the periogds it Lender reguires, Borrower shall also insine
all improvements on the Progierty, whether now in existence or subsequently erected, aguingt loss by floods 0 the extent sequired
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies il any renewals
shali be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable (0, Lender,

I the cvert of Joss, Borrower shall give Lender immedime notice by mai). Lender may make prool of Joss i not made ,

promptly by Rorrower Fich ftisurance company concerned is herehy authorized and direcled to make payment for such Joss
dircctly 0 Lender, instead of 1 Borrower aad to Leader jointly, Al or uny part o the insurnnce proceeds may be wpplicd by
Femder, b ity option, either (1) o e reduction of the indebiedness under the Nole and this Seeurity Tustrament, Fiest 10 uny
detinguent smonmts applicd in the ardee o paragraph' 3, and e 1o prepayment of principl, or (b) 10 the restorution or repair of
(e damngedd Properiy. Any applieation of the proveeds o tre preincipal shil nor exdend or postpone flie due date of the mombly
payments which arzeeisrred 1 in parageaph 2, or change the wnount of sucl peyiiehiz, Ary excess msirniee Droveeds over in
monint reguired o pavai ouistonding indebtedness wnder the Note and this Sec u:ily fngtruiment shial be puid 10 e eniny tepnlly

entitled therelo,

n the event of foreckosiie of this Sccurity Instrument or atlier transfer of e w tie Property that extinguishes the
trdebtedness, all right, title and interzsiof Barrower in and 1 insurance policies in force shall pass 1o the purchaser,

5, Qceupuncy, Preservation, Main'eninee and Protection of the Property; Borrower's Loan Application; Leasehalds,
Barrower shall oceupy, establish, and use the Pronerty as Borrower's principal residence swithin sixty days after the exeeution of
this Security Instrument and shall continue W occupy the Property as Borrower's principat residence for at feast one year aller the
date of oeeupancy, wiless e Secrclary delermines this requirement will cause undue hardsbip for Borrower, or unless

exleniating circwnsinees exist which are beyosia @awower's control, Borrower shall notify Lender of any exienuating :

eircpmstances, Torrower shad non commit wasle ar destreydamage or substantially change the Property or allow the Property 1o
deteriorate, rensonable wear and toar excepled, Letuer may insrecithe Property if the Prapierty is vacant or abandoned or the foan
is in defaull. Lender may take reasonsble agion (o proleet ana-eeeseeve such vacant or abandoned Propeety. Barrawer shall also
be in default if Borrower, during the loan application process, gave saaterially false or inaccurate information or statements o
Lender (or fatled to provide Lender with any materiat information) in-coranction with the loan evidenced by the Note, including,
but not limited to, represeatations concerning Borrower's veeupancy ol4b2 Property as a principal residence. If this Security
lnsrument is on @ leasehald, Borrower shall comply with the provisions Of-the lease. I Borrower acquires (ee tille w the
Property, the leaschold and fee title shall not be merged unless Lender agrees o the mevger in wriling,

6. Charges to Borrower and Protection of Lender's Rights in the 1’r0pérty. lorower shall pay all governmental or

municipal charges, fines and impositions that are noy included in paragraph 2. Borrovier shall pay these obligations on tme

dircetly 10 the entity which is owed the payment, If faiture w pay would adversely affect Lendes's interest in the Property, upon
Lender's request Borrower shall prompily furnish (o Lender receipls evidencing tiese paymenis. '

If Borrower fails (o make these pt\:él‘ficnw ar the payments reguired by paragragh 2, or fails to perfunziany other covenants

and wgreements candained in tis Secnrity nstrument, o there i a legal proceeiting that may sigificantly affeol Lender's rights in
the Property (such as a procecding in bankrupiey, Tor condemnation or w enforce kaws or regulations), ten-Leuder may do and
pay whatever is nccessary o protect the value of the Property and Lender's rights in the Property, including payment of wxes,
hazard insurance and other items mentioned in paragraph 2.

Any amaounis disbursed by Lender under s paragraph shall become an additional debt of Borrower and be seexired by this
Security Instrument. These amounts shali bear interest from the date of disburseinenl, at the Note rate, and at the oplion of Lender,
shiall be immediately due and payable. : :

7. Condemmnating, The proceeds of any award or claim for damages, direet or consequential, in connection witlt any
condemnation or piher wking of any part of the Property, or Tor conveyance in place of condemnation, are hereby assigned and

shall be paid tu Lender to the exient of the Ml amount of the indebtedness that remains unpaid under the Note and this Security

" Instrument. Lender shall apply such proceeds o the reduction of the indebledness unider the Note and this Sccurity Instrument,

first (o any delinguent amounts applied in the order provided in paragraph 3, and then w prepayment of principal. Any application
wl the pnmcd\ to the pritkeipat shall oot extend or pmlpom the due date of the monthly payments, which are referred o in
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parngraph 2, or change iic amiatnt of such pnymulu. Any CACsY |1mui1|q GVEr A AR rumtrul 0 |my alf nulsuuullrw
indebitedness wmder the Note and s Security Instrument shall be paith 4 the entity legally entitled thereto,

8, Feus, Lender may collect fees and chiarges authorized by the Secretary,
B, Greounds e Acedlerntion of Delst,”

ty Demnl, Lender mny, except s imited by regulations issued by the Scerctary I the case of pryment defanlts,
tequire immediate payaeent i Gl ol ail sims aeeured by tis Security Instrunsen ifs
(1) Borrower delnults by falling o pusy in fall any monthly payment required hy Ihw Securlty hmumnvm pmn |n o
om the due date of the next monthly payment, or
(i) Borrower defanls by fuiting, for a period nf lhmy tiuy‘;, o pulnrm miy ufhcr nhhg,ummu unmuuul in lhm

Security lnstrament,

(b} Sale Witk Credit Appl uvul - Lender shuli il pcnmuu! hy ll])phulhlb luw and with e prior uppmva} of he
Secretary, requiie inmediate payment i full of all sums secured by diis Security Instroment it
(i) Al or part 25 the Praperly, or & benelicial interest in a trust uwning all or part of the Pmpcrly, I snlf! or nlhcrwm
transferred (other aas by devise or descent) by the Borrower, and
(i} ‘The Property is v cceupied by the purchaser or graniee as his or fer prmumd ru.adcnec oF lhc purulmvr or
granice docs so aceupy tie-Property hul ks or her credit has sot been approved in aceordance with the requirements

of the Seeretary.

v No Wuwu. I uruu.nsmmw oceu Ui *wnultl pumu LLII(IL- m rcq\nru uumuiwu. ;mymuu n la:l! bt l.cndu clm.s
ol require such payments, Lender ducl. natawaive its rights with respeet 10 subsequent evenis, '

() Rugufutinns of HUD Sccrulury. In muny vf:t".tmstzmccs rcgulmim)s issued fy the Scerctary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose il not paid. This Security
+ lustrument does not authorize acceferation or foreclusuree if not permitied by reguiations of the Secretary.

{e} Muortgage Not Insured, Borrower ugrees that shouk) Qs Sevurity Instrument and the Note secured thereby not be

- eligible for insurance under the National Housing Act within 64 duye from the date hereof, Lender may, at its option and
nwithsianding anything in paragrapht 9, require immedinte peyrent in (ull of all sums secured by this Security
Instrument. A writien siatement of any authorized agent of te Secrenany-dated subsequent to 60 days from the dite
isereed, declining to insure this Security Instrument and the Note sceured thersby, shall be deemed conclusive proof of
suchi tactigibility, Nowwithstaading the foregoing, this aption may not he excruised by Lender when the unsvailnbitity of
insurance is solely due w Lender's Tailure 1o remil a mortgage insueance premism o tie Seeretry,

10. Reinstatenvent.  Bocrower has o right (o be reinstaied i Lender has required immadinte payment in full because of
Borrower's failure 1o pay an amount due under the Note or Whis Security Instrument, This right epphios even after foreclosure
proceedings are instituted. To reinstate the Sceurity Instrument, Borrawer shall tender in a lamp sum atlapimits required o bring
Borrower's account current including, (o the extent they are obligations of Borrower under this Securitysparument, foreclosure
costs and reasonable and customary allorneys' lees and expenses properly associated with the (oreclosu’e proceeding. Upon
rcinstatement by Borrower, this Security Instrument and the obligations that it secures shaill remain in effect as it iender had not
required immediate payment in Tull, However, Lender is not required 1o permit reinstatement it {)) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within (wo years immediately preceding e commencement of
a current {orecloswre proceeding, (i) reinstaement will prectude forcclosure on different grounds in the futare, or {iii)
reinstatement will adversely affect the priority of ihe lien created by this Security lastrumeni,

11, Borrower No: Re!vasod; l-urhenrance Hy Lender Nul 4 Waiver,  Exiension uf the vme of paymcm ar modilication
* of amortization of the sums sccured by tis Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperate to release the liability ol the original Borrower or Borrower's successor in interest, Lender shalt not be required 1o
commence procecdings against any successor in inerest or refuse o extend time for payment or otherwise modily amortization of
" the sufus securcd by this Seeurily Instrument by reasan of any demand made by e origine! Borrower or Borrower's suceessors
i inlerest, Any {urhegrance by lcmlcr in exercising any right or remedy shall not be a waiver of or preciude the exercise ¢f Oag)' '

3
T lwnw.l) ‘ rm.“
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02 Sucvensors nndd Anslgny Bownd} Jolng und Severad Linbiiity; Co-Signers. The  covennniy nd agreetsents of (his
Seeurity Insteanent shall bind and benedit the successors md assigns of Lender il Borcowes, subject to the provisions o
paragraph 9., Borrower's covenanls and agrecments shall be joint and severnl, Any Borrower who co-signs this Security
tnstroment bt does not execule the Note: (n) is co-signing this Sceurity Instrument only 0 morigage, grant anil convey thal
Borrower's interess in the Property under the terms of this Seeurity lnstrament; (h) is not personatly obligated 10 pay the sums
securcd by (s Seeurity fnstrument; and (c) agrees that Lender and sny other Borrower may agree to extend, modily, forbear or
make any accommdations with regard (o the teems of this Security (nstrument ar e Nede without thit Bosrower™s consent.

N t
M

13, Notices,  Any notice fo Borrower provided for in (his Sceurity Instrmment shall be given by delivering it or by mailing it
by Cirst closs mid wnless wpphicable Tow requires wse of mipther method, The notice shall be direcied to the Property Adideess or
any other wddress Burrower desiguutes by notice o Letder, Any solice W Lemder shall be given by first class mail o Lender’s
ncidress stateed herein or any address Lender designntes by notice 10 Borrower, Any natice provided Tor in this Security bistrumen)
shall be decmed to have been given o Borrower or Lender when given as provided in this paragraph,

td, Governing l..nv;:w'(:vm'ahiliiy.' This Security tnstrument shall be governed by federal taw and the law of the
jurisdiction it which the-raperty s located, [0 the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable taw, ach conflict shall not affect other provisions of this Securily luslrument or the Note which can be
given elfeet without the confliciing provision. To this end the provisions af this Security Instrument and the Note gre declared (o

be severable.
15, Borrower's Copy,  Borrower shall'ps given aue confarmed copy of this Seeurity Instrment.

16. Assignment of Rents.  Borrower uncaatitionally assigns and tansfers - Lemder afl the reats and revensss of e
Property. Borrower authorizes Lender or Lender's‘auents Lo colleet the rents and revenues and hereby dircets ench tenat ol the
Property o pay the reats to Leader or Lender's agentatmwever, prior 1o Lender's nustice to Borrower of Borrower's breach of -
any covenant or agreement in the Security Instrument, Borrawer shaf collect angd receive nll rents and revenes of the Propenty as
trustee for the benelit of Lender and Borrower. This assignmedt of ronts constitutes an absolute assignment and not i gssignwent

for additional seeurity only.

If Lender gives notice of breach o Barrower: (a) all rents recefvad by Borrower shatl be held by Borrower as trusice for |

benefit-of Leader only, 1o be applicd (o the sums sccured by the Sccurity dnstrument: (b) Lender shatl be eatitled to collect amd
receive all of the rens of the Property: and {¢) cach tenant of the Property staii pay ol rents due and unpaid 10 Lender or Lender's
agent on Lender's writien demand to the tenanl, .

Borrower hus not exceuted any prior assignment of the rems and has not and will »ot nerform any act that would prevent
Lender from exercising its rights under this paragraph 16,

N TR E . . o PR e » . ' . . P
Lender shall not be required 10 enter upon, take controt of or maintain the Propeety betore ar afice giving nolice of breach 1o

Borrower., However, Lender ue a judicinlly appeinted receiver may o so nt any time there is a breach/ Aay application of reats

shall not cure or waive any default or invalidale any other right or remedy of Lencer. This assighmeis o7 rents of the Property
shall terminate when the debt seeured by the Security Insteument is paid in ful,

NON-UN[FORM .COVENANTS' Borrower ai{d Leiuicr filrilli:r covenant and uigri:c as ollows:

17, Foreclosure Procedure. 1T Lender requires immediate payment in full under paragraph 9, Lender may foveclose

this Security Instrument by judicial proceeding, Lender shall be entitied to colleet all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not Bmited to, reasonable attorneys’ fees and costs of title evidence,

18, Relense,” Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
" without charge to Borrower. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrower waives all right of homestead exemption in the Property. '

RO

G
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20, Riders 10 1his Security fnstrument, - I ane or more riders are exceuted by Borrower and recorded together with this

Sccurity Instrument, the covenants of cach such rider shatl be incarporated into and shall amend and supplemient the covenants

and agreements of this Sceurity Instrument as if the rtdu(s) were s part of this Sceurity Tnstrument,

{Check applicable box(es)j - S
Contdomaniueg Redu (] Gmdumcd Paymem Ruicr i_,J Othcr fspecily)

7] Plamned Univ Divelopment Rider || Growing Gquity Rider

By SIGNiNG l!l’l OW Bnm",..r ucu,ph usul u;,ru.,-. n llw lunw umlmuul in Um Su,nnly Ins\rmnuu nml m tm) mlu( ) E

executed by Borrower and recorded withil,

th‘mscs 6{0/‘-9/, 6!!//1,0- . (Sculj

. RENE PEREZ Borrower

gu

ZLSA GASCOM -Barrowes

ey

Borrower

~Borrower

STATE OF lLLlN()m!S,-” n . Coanty ss:

L . THE uuosnsmuen .
RENE PEREZ AND ELSA GASCON , HIS WIFE

H

\ pcrsonally knnwn 1o me w be the s(me mrsun(s) wimst, ;imne{s) N

subscribed to uzc lnrq,uuu, mstrumcnl appmed befarg me this day in person, and acknowledged thal - HE/SHEATEEY) £Y)
signed and detivered the said instrument as #1s/her/f g Ve and voluntary act, for e uses and purpnscs werein st forth,

Given under my hand and official seal, this 286 day of ) 1995

Badead 2 ¢ q&w

_(sea)

ZrT

.8 Nnuu"y Public in and for soid cxmnty and staie do tierehy certify tha "

My Commission Expires:
Notary {'ublic

"OFFICIAL SEAL"
MICHAEL R, COSTANTE *
Notary Publilc, State of uunols
My Commisslon Expiras 3/ /16/99

s
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