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. MORTGAGE

THIS MORTGAGE (*Socurity ingtrument') is given on  05/04/85
The mortgagor is GLORTA J. CAR ' '

;"Bd"rfdv\;ar"). This Seourity Inatrument is given o EQUITY ONE INC, - .~ K
119 sucoonsors and/or asaigne, a corporation, whoseo addross is

141 PLAZA ORIVE, STE 780 o SCIAUKBURG, 1L 60173 : ("Lender").

Borrowei’ owes Lender the ﬁrinci al s'tljlm éf o : R
TEN THOUSANC D0LLARS AMD NO CENTS - ' dollars {U.S. S.‘ 10,000.00).
This debt is evidenced by Borrower's Noto dated the sume ate as this Security Instrument (*Note"}, which provitles for

monthly payments, with the full debt, if not paid earlier, due and payable on 05/08/10 , This Security Ingtrument
gecures to Lendsr: (a) the repayment of the debt avidencad-by-the Note, with interast, and alt renewals, extansions and
modifications; {b) the payment of all other sums, with interest, acdvanced under paragraph B to protect the security of this
Security Instrument; and (c) the performance of Borrower's coveran’a and agreements under this Socurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant's’d sonvey to Lendor the following describod property
located in Coo County, llinus:

LOT 2 AND THE EAST 1/2:OF.LOT 3 IN BLOCK.4 1IN PHARE'S DAUPHIN
PARK SUBDIVISION OF THE WEST.1/2 OF THE NORWHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICH /2, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MELTIDIAN, IN COOK

COUNTY, ILLIWPZ:FSLL-'Q(}H{] STREEY. PIN-25-02-316-010

wrlichnhas the address of
CHICAGU, IL GOB1Y {*Property Addraas"),

TOGETHER WITH all the irmprovements now or hereafter erected on the property, anc. nll easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock cinall fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lastrument. All of the
foregmngﬂia roferred to in this Sacurity Instrumont ag the *Proporty,” - . - . : , s

BORROWER COVENANTS that Borrowor is lowfully seised of the astate hersby conveyed and<nns the right to
mortgage, grant and convey the Property and that the Property is unencumberad, excaept for current-inxos, Borrower
warrants and will defend generally the title to the Praperty against all claims and demands. .

1. Payment of Principal and Interest; Late Charges, Borrower shall promptly pay when due the principal of and

intarast on the debt avidenced by the Note and any late charges due under the Note, :

2. Application of Payments. Unless applicable law provides otherwise, all payments receivod by Lender under
paragraph 1 shall be appliad: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3. Chargas; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Prorerty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay en time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidaencing the
payiments, : . e . :

Borrowar shall prompily discharge any lien which has priority ovar this Security Instrument unless Borrower: (a)
agrees in writing to the paymaent of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
oporate to prevent the enforcement of the lian or forfeiture of any part of the Property; or (c) secures from the holder of
the lien an aq‘memont satislactory to Lender subordinating the lien to this Security Instrumant. H Londer determines that
any part of the Proporty is subject to a lien which may attein priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or more of the actions set forth above

within 10 days of the giving of notice. M ‘ :
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4. Hnened llmurmmu.lm}rrm: gllﬁnﬁ\l g;nhm\srlrnogmgﬁE?rm{mr eropind on the Proparty .
insured agraingt loaa }:_r_hm. hazatde Includott within the term “extontod soverage™ and any other hozarde for whioh Londer
rocquiron ineuranco, Thia ineuranoo shall be maimtained in the amounts and Tor the pariodn that Lender roqulien. The
insurance carriar providing the insurance sholl bo chousen by Borrowor subjeat to Lender's approval which ahall not bo
unreascnabiy withhald, S c e C o _ -

Afl inouranco policies and ronewals shall bo acceptable to Londer and shall include a stondard inortgage clause,
Lander shaft hava tha right 1o hold the policies and renowals. If Londor requires, Borrower shall prompily give 1o Lander all
recoipts of paid premiuma and renawal notices, In the ovent of loss, Borrowar shall give prompt notice to the insuranco
curriar and Landar, Lander may inako proof of loss if not made promptly by Barrower, : .

Unless Lander and Borrawer otharwiss agrea in writing, insurance proceeds shall bo spplied 10 rostoration or ropair
of the Prapatty damaged, if the restaration or repnir is econamically feasible and Lender's security is not lessened. {if the
rostoration or ropair in not econamically feasibfe or Lender's gecurity would be Inssenad, the insurance procoeada ahall be
appliad to the suma necuraed by thie Security Inatrument, whether or not then due, with any excens paid to Borrowar, (f
Barrewar ahandons tha Proporty, ar does not anawer within 30 dayo a notico frem Lender that the insurance corrior has
ottoract 1o sottln p claim, than Lender may coflect tho insurance proceods. Londer may use the proceods (o rapair or
rantaro tha Property or to pay aums socured by this Soaurity Instrument, whothor or ot thon due. Tho 30-day period will
bagin whan the notics s given, C e PR = : ~ .

Unloan Lundor and Borrowar otharwine agrao in wrtting, any applicntion of proaoseds to prinipal shall not extand or
peattpone the dus date of the monthly paymonts reforrad 1o in paragroph 1 wr change the amount of the payments, If
dncler paregraph 2070 Proporty in acquired by Lender, Berrower's 1ight 1o any insurance policies and proceade rerulling
lrom damage to «ne.roperty prior to the acquisition ehall pase to Londar to tho oxtant of tho sumu secuiod by thin
Sgcurity Instrument irmiadintely prior to the acquisition, : ; o - -

5. Preservation and Maintenance of Proparty; Leasshoids. Borrowor shall not dostroy, damage. or uubmnnnnll‘r
change the Proporty, nitorv the Property to deteriorate or commit waste. If this Socurity Instrument is on a leasoheld,
Borrower shall comply withvirg orovisions of the lease, and if Borrower acquires fee title to the Praperty, the leasohold and
fee title shall not merge uniets Leadsr agraes to the marger in writing. - . : T

6. Protsction of Lender’s Nughts in the Property. it Borrower fails to perorm the covenants ond agreements
contained in this Sacurity instruinent, or there is a legal procesding that may significantly affect Lender's rights in the
Property {such as a proceeding iiv pankrupicy, probate, or condemnation or to enforce laws or reguintions), then Lender
may do and pay for whatever is nacassary te-protect the value of the Property and Lender's rights in tha Property. Lender's
actions may include paying any sums sec*:ra;’oby a lien which has priority over this Security Instrument, appearing in coun,
paying reasonable attorneys’ fees and entering un the Property to make repairs. Although Lender may take action under
this paragraph, Lender does not have to do su. : : o -

Any amounts disbursed by Lender under ini¢ paragraph shall become additional debt of Borrowaer securad by this
Security Ynstrument. Unless Borrower and Lender azres o other tarms of payment, these amounts shall bear intarast from
the date of disbursament a1 the Note rate and snaif-ce payabla, with interest, upon notice from Lender to Borrowsr
requasting payment, . C et e U] . o ) ) : :

7. Inspaction. Lendar or its agent may make reasonable entries upon and inspections of the Proporty. Lendor shall
give Barrower notice at the tima of or prior to an inspectior; spezifying rensonable cause for the inspection, _

B. Condemnation. The proceeds of any award ar claim (or damages, direct or conseguential, in connaction with any

condemnation ar other taking of any part of the Property, or for Zorveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. e C e : . _ ’ .
In the avent of a total taking of the Property, the proceeds shal''be applied to the sums sscured br this Security .

Instrument, whether or not then due, with any excess paid to Borrovie:, In the svent of a partial taking o! the Property,
unless Borrower and Lender otherwige agrea in writing, the sums secuyud by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the teial emount of the sums ascured immaediatoly
before the taking, divided by (b} the fair market value of the Property immecinte!y betore the taking, Any balance shall ba
paid ta the Borrower, ‘ : R - : - . .

If the Property is abandonsd by Borrower, or if, after notice by Lender to-Yoirowver that the condemnor offers to
make an award or ssttle a claim for damages, Borrower fails to respond to Lender witi:in 20 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its aption, either to restaration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then duse. . E

Unless Lender and Borrowar otheraise agree in writing, any application of proceeds toprincipal shall not extend or
postpana the dus date of the monthly payments referrad to in paragraph 1 or change the amuunt of such payments,

9, Borrowser Not Relassed; Forbearance By Lender Not a Waiver, Extension ol ibs %ime for payment ar
modification of amortization of the sums sacured by this Security Instrument granted by Lendar’to any suceessor in
interest of Borrower shall not operate 1o release the liability of the oripinal Borrower or Borrower's cuccessors in intgrast.
Lender shall not be required to commance procesdings against any successor in intarest or refuse (o Ixtend tire for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise ot any right or remedy,

10. Successors and Assigna Bound; Joint and Sevoral Liability; Co-signers. The covenants and apreements of this
Sacurity Instrument shal! bind and banalit the successors and assigns of Lender and Borrower, subject 1o tho provigians of

aragraph 16. Borrowaer's covanants and agreements shall be joint and saveral. Any Borrawer wheo co-signs this Security
nstrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgnge, prant and convey
that Borrower's interest in the Proparty under the terms of this Security instrument; [b) is not personally obligated to pay
the sums sacurad by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extand,
modify, forbear or make any nacommodations with regard to the terms of this Security Instrument or the Note without
that Borrowaer's consent. : . o s . ‘

11, Laan Charges. If the loan sscured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law ia finally interpreted so that the interest or other Joan charges collected or to he collected in
aonnection with the Joan exceed the permitted limits: then: {a} any such Joan charge shall bo reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums alrendy collected from Borrower which exceeded
permitted limits will be rofunded to Borrower. Lender may choose to make this refund by reducing the principal owed
unier lhe Notw or by making a direct paymont to Barrower. If o refund reduces principal, tha reduction will be treated as a
*partial prepaymaent. .
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12, Lnuinintidri AHna!.‘HMr'u ;;]?{Ft;ﬁ.l!ﬁ%!!té!-ﬂnﬂg| 'np:mh!im)lnmq han thu'uH#}H of rendering

any {:mvtuiun ol the Note ar thiv Seowrity Inatrumont unenforaenido acoording o its torma, Lendor,'at e aphion, may
rogquita inmadinte payient ity full of all suine seeirst by this t-)nauriiz Inatrimant mrd may Invoke any romndiag penmitted
by pumq'ra {P; 20, ) Loandor oxercisen this ogtion, Lendor shall take the ntepe wpasified In tha seooed paraginph of
patagroph 16, - S ‘ N . o

18. Noticos. Any notice to Dorrowar providoed for in thie Seourity Instrumont shait ke given br deliveing it ar by
mailing it by lirst clags mail unless applicablo law requires use of another mothad. Tho notico shall be directed to the
Praparty Addroas or any other address Borrower designates by notice to Lender, Any notice to Lendor shall be given by
firot clagz mait o Lender's address stated herein or any other address Lender designates by notice 1o Borrowar. Any natice
provided for in this Security Instrument shali be deemad to have boen givon to Borrower or Lender when given as
provided in this paragraph, . e - .

- 14, Governing Law; Savorability, Thia Seourity Instrumont shall be governed by faderal faw and the law of the
iurindiction in whigh the Proporty ia locatad. In tho avent that any provigion or clause of this Socurity Inatrument or the
ote conllicte with npplicable law, auch conltlict shall not attect othor proviviona of thia Soourity Instrument or the Note
which oan bo given offoct without the conflicting provisien, To this und tha provinions of this Secutity Inoirumont and the
Noto are docinrod to ha sovarnble. . o -

15. Barrowur's Copg. Borrewor shall by givan one conlormad copy of the Note and of thin Socurity Instrumont.

18. Transfor of the Property or & Boneticlsl Intarest in Borrower, If all or any part of the Proparty or any intaront in
it in wold or wrancfarrod {or if a boneficial intarest in Borrower is sold or transterred and Borrawer is not a natural parean)
without Lender’s pricwrilten congont, Lendoer may, at its option, require immediate paymont in 1ull of all sums secured by
this Security (nstruz,an.. However, this option shall not be exercised by Landor if oxorcise ia prohibited by fodoral law us of

the date ¢l this Socurity’Instrument,

It Lendor exercises this option, Lender shall give Borrowar notice of acceleration. The notice shalt provide a period of -

not lass than 30 days freri 2o date the notica is delivered or mailed withir which Borrower must pay ali sums sacured by
this Security lnstrument. ¥ Boreawer fails to pay these sums prior to the expiration of this period, Lender muy invoke any
ramadies permittad by this Secwity Instrument without further notice or demand on Borrowar. .

7. Borrower's Right to Tieinstate, |f Borrower meets certain conditions, Barrower shall have the nght to have
anforcement of this Security instrumant discontinued at any time prior to the sarlier of: {a) & days {or such other period as
applicable law may specify for rein<tatement) before sale of the Property pursuant to any powar of sale contained in this
Security Instrument; or {b) entry of a juriginent enforcing this Security instrumant, Those conditions are that Borrowar: {a}

ays Lender all sums which then would Lo uue under this Socurity Instrumant and the Note had no acceleration occurraed;
b) cures any default of any other covenanis-cr agreements; (¢} pays all oxEsnsoa incurred in anforcing thia Security
Instrument, including, but not limited to, reatonable attorneys’ faes; and |d) takes such action as Lander may roasonably
require 10 nssure that the lien of this Security Agrevment, Lender’s righta in the property and Borrower’s abligation o pay
the surna securod by this Security Instrument glin!i zantinue unchanged. Upon reinsinternent by Borrower, this Sacurity
instrument and tho obligation verurod hereby shall “eririn fully elfective as if no acceleration had occurred. Howavar, this
right 1o reinstate shall not apply in the caso of accelareisi under paragrapha 12 or 16. ‘ _ ‘

18. Sale of Note; Change of Loan Servicer. The No*a ar a partial intorost in tho Noto {together with this Security
Instrument) may be sold one or more times without prior hotice to Borroveer. A sale may regult in a change in tho ontity
{known a9 the "Loan Servicer”) that collects monthly paymenis due under the Nole on this Security fnstrument, There
olso may be onu or more changes of tha Loan Servicer unrelatud'to o sole of the Nots, If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs in werardance with paragraph 13 above and applicable law.
The notice will state the hame and address of the new Loan Service, ar.d the address to which paymsents should be made.
The notice will also contain any other information required by applicabie tew. . .

19, Hazardous Substances. Borrower shall not cause or permit the-presence, use, disposal, slorage, or release of
any Hazardous Substances on or in the Property. Borrower shall not da, nor a)'Gv: anyone else to do, anything affacting the
Property that is in viclation of any Environmental Law, The proceding two scntei.c2s shall not apply to the pregence, use,
or storage on the Property of smail quantitias of Hazardous Substances that aru generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. e N, .

Borrower shall prompily pive Lender writtan notice of any investigation, clair, ¢amand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Propenty cnd-any Hszardous Substance or
Environmental Law of which Borcower has actual knowledge. if Borrower learns, or is nutified by any governmental or
rogulatory authority that any removal or other ramediation of any Hazardous Substence affecting the Praperty is
necessary, Borrowsr shall promptly take all necessary ramedial actions in accordance with the cnvironmental Law, .

As used in thie paragroph, "Hazardous Substances® aro those substances definad ag to.ie ur hazardous substances
by Environmenial Lew and the following substances; gasoline, kerosene, other flammablo or texiz potroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard (adicactive materinls.

As used in this paragraph, "Environmental Law" means faderal laws and laws of the jurisdiction Wheva the Property is

tocated that relate to health, safety or environmental protection.

20. Accalaration; Remedioa, Lender shal! give notice to Borrower prior 1o acceleration following Borrowet's breach’

of any covenant or agreement in this Security instrument (but not prier to accoleration under paragraphs 12 and 16 uniess
applicable law provides ctherwisez‘. The notice shail spacify: (a) the dsfault; {b) the action required ta cure the defauit; {c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure 1o cure the default on or before the date specified in the notica may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrowar of the right to reinstate after acceleration and the right to assert in the foraclosure proceeding the non-existence
of a defauit or.anp other defense of Borrowsr to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of alt sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceading. Lender shall be
entitlad to collect all expenses incurred in pursuing the remedies provided in this paragraph. including, but not limited to,
reasonable attorneys’ faes and costs of title evidence, - .~

21, Lender in Passession. Upon acealeration under paragraph 20 or abandonment of the Property and at any time
prior to the expirntion of any period of redemption following judicial sale, Lender ({in parson, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Pm‘mrw inakiding those past dua. Any rents collsctad by Lender or tha receiver shall be applisd first to payment of the
costa of nmnn‘j'nunwnt al the Property and collection of rants, including, but not limited to, recsiver’s {aes, premiums on
recaivar's bunds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

" §a10e3c
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22. Rolanao, Upon payment of all suma dacurod by thir Seaurity, lnatrument, lnndur nl;nll rolpagy his .muunly
Inatrumont withoul charge to Horrowar, Borrowor nhall pay any recortation oosle, . .
23, Walvar of Homestond, Botrower waives all right of homeastend »xmnptlnn in the l’mpmw

[ t

HY SIGNING BELOW, ﬂouowor nounp!u and nr;mﬂu to the tarms and uovennnlu gontalned In this “mmuiw Agreamant,

GLORTA S CARR/

STATE OF ILLINOIS, COOK | Caunty u;

L _...l\.,L’.!il@,Iﬁl.,.Q.!{!ZQEl_tEiR;LQ;f:‘ , . 0 Notary Publio in and for maid county and atate, do
hureby cartify thm . Glord QAJ Cafr .

paruonallv known to me to be ihe agme person _ whose name _

subsoribed 10 lhoﬁ

{aregoin{ tnmrumant. appom’ed bair Ty me th|u day in parson and acknuwiodgnd that _ s he __ signed and dolivered

the said instrument as her free voiunta'v ho. for the uses and purposaa ‘therein set forth,

. . Tl - C - )
Given under iy hand and officia! seal, this” iTh day of Mayf// //‘ 1995

)

My commigplg) (3 ’ // —

ARMEN OVA&SAPJAN i

NOTARY PUBL E OF ILLINOIS
: ’MV‘@BMR&BM IRES 8/21/98

‘N?Jlarv Public

This docu
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