.' UNOFFICIAL,GORY

' “Wi01.366

DEPT-01 RECDRDING

COOK COUNTY RECORDER

i
i

Vs [Wpace Abtre Tl Line For Recorsiing Dn)

FHA Cawe No,

State of illinols MORTGAGE . 1l3 17866098729
‘ 61600005 [
THIS MORTGAGT (*Securkty lnulrumcnl ) lmade on - Mproh 20, 1998 1616000058 =

The Morlgagor ia | '
REY HERNANDEZ, MARRIED TO DANFLIA _NERNANDEZ E
TERESA BARRERA ' 3
v
=
e
o
~ whose address s

1940 80UTH RACINE, CHICAGO, IL 60608

J("Borower®). This Sccufily Instrument 18 given
io :

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION'

which is organized and cxisting under the awsof the State of "Naw_ Jersey , and whose
address Is 343 THORNALL ST EDISON, NJ 08837

("Lender"), Borrower awes woarder the principal sum
of

Sixty-Nine Thousand, Seven Hundred Thirty-Four and 00/100

Dollars (U.S. § 69,734.00 ). This debe s evidenced by Borrower's Note dated the same dme s thls
Security Instrument (" Noie"), which provides for monthly payments, with the full debt, if not paid eaclier, due s payable on
April 1, 2025 Thix Security Instrument securos to Lenders (a) the repayment of the debit evidenced
by the Note, with Intczest, and alt unuwnls. oxiensions nad modificstlons; (b) the payment of all other sums, with interest,
stvenced under pacagraph 6 to protect the security of this Securlty Instrument; and (c) the performance of Borrawer's covenants

and agreements under this Security Instrument and the Note, For (his purpose, Borrower dous hereby morignge, grant and convey
to Lender the following described property located in

COOK County, lilinols:
(LLINOIS FHA DBRD OF TRUST ' 7 ¢ '}
CH2MLT PAGHE 1| QF 5 (Rov, [0/M) d
Riplaces MAK-1U) {Rev. $8) '

$33.50

T30014 TRAN 5607 08/0B/93 15111300
1424 JW #—95-3D 1366

TYNOLLYN S.AINHOLLY
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Founh, w wmortizatlon of the prinelpal of the Note; o, . S oh b

P, 10 late charges cuw undor the Note,

4, Fivo, Floml wad Other Hweaed Dnsuvance, Dorrower shall insurg abl improvemonts on the Properly, whether now I
uxiatonce or mibseeuently vrecied, agnint any hizarda, casaltlon ind contingencles, Inchiding Nir, for whicl Lender requires
insurance. ‘This insurance ahall be mundntained (n the smounts and for the periods that Londer requires, Borrower shall also Insire
nll Improvomonis on the Property, whothor now In oxistonce or aubsuguontly vrected, agalnst los by Noods to the exient required
by tho Sccretary. Al insurance shall be carriod with companies npproved by Lendor,” The Insurance palicles and any renowals
ahnll bo heit by Lontee und shall include 1085 payablo clnuses in favor of, and In & form ncceptable to, Landor,

In Aho evont of loss, Borrowor shall give Lendor Immediate notice by mall, Lendor may moke proof of loss if not made
promptly by Borrower,  Buch Inaurance compnny concerned Is horoby nuthorized and direcied 1o mnﬂc paymaent Tor ueh los
tlirectly to Lendor, instead of to Borrower amil to Lender [ointly, Al or any pen of tho Insuranee proceeds may bo applied by
Lendor, &t Ity option, elther (a) to the reduction of the Indebiednoss under thu Noie and this Seeurlty (nsteumant, fiest (o shy
dettueent nmounts applied in tho order in Paragragh 3, ol thon to propayment of principal, or (b) 10 the mmrmlon or repale
of the damaged property. Any npplication of the procuedn to the prineipal shall not extend or postpone the tue dnts of the monihly
payments wlich aro ceforred to In Pasngeaph 2, of chango the amount of suth PAYMENIN, ARy oxcess inurntice procuods over
im nlllnuumlrlm ul’rud to piy all owstanding incdebiedness under the Note and this Securdty Instrament shald be palid 10 the entity
vgnily vatled thers, ‘

ﬁu the evort-ol Tireclosure of this Securlty intrument or other teanafor of (iilo fo the Propeny (i extingulshes 1he
indtehiednesa, wll right<iito and intoress of Borrower in and 1o insuennce policles In force shall pas (o the pueclinor,

8, Oceupuney, Prosoryotion, Maintensnce and Frotection of the Property; Rorvower's Lunn Apphicatiig Leasehialds,

Borrower shall occupy, csinbilsh, and use the Proporty w Burrowor's principal roaldence within alxty cayx afer the exveslon
af this Securhy fseemont antd sl contlnue to oeeupy the l’mpunr as Boreowor's prinolul residence for nt uast one yoar afor
the date of occupancy, unless o S«erotury Jotceminos this requirement will canne sinduo hardship for Horrower, or unless
extenunting circumatanves exist wilea_uro hoyond Borrowor's contral,  Borrowor shall notlfy fanders of wny exientuding
clreumstinces, Borrower shall notsommit wiwte or dextroy, damage or aubsinntially change the Property or allow the Property
to dleteriornly, reasonnble wear andt toar vgce e, Londar iy inspect the proponty (1 the pmpunf Is vueant or nbandoned or the
{oan Is In dofuudl, Lender may take ronsonat e netion w protect md proserve mich vocam or abandoned Pmpuny. Borrower shal)
also be In defuult IF Borrower, durlng the loan tpplication process, gave inuterlally flso or lnaceuesto Information or sinlements
to Londer {(or Malied 10 {mwldc Londor whih miy siterlnd Information) In connection with the Joan ovidenved by the Note,
ineluding, but not timited to, representations conceyobas-Borrower's occupanvy of the Property as u principsl resldence. If thia
Security Instrumont is on o lenseholl, Borrower shall coniciy with the provisions of tho lense, 1T Borrower acquires fou title o
the Troporty, the lenseholl and oo thile shall not be morged untoss Lomdor a#;m 10 the morger In writing,

6, Charges to Borcower and Protection of Londor's K«IFr. tn In the Property, Borrower shall pay all fcwurmnunlni or
municipnl charges, (Ines wodd impositions that are not Included-1n.Parg mrlt 2. Boreower shall pay theso obligations on time
directly 1o the ontity which Is owed 1ho payment. 1T Tnllur to pay wzpld adversely nffect Lander's intorost In the Property, upon
Lender's request Borrower shall prowptly furnish (o Lendor recolpis evidenoing these !mymonls. '

If Borrower fnlls 1o make these paymonts-or o prymionts requined ov l"sm?mph » Of Mlla 1o purform any other covenms
and ugreements contnined [n this Securily Instramont, or there I8 8 logl proceeding that muy signiNeantly alfect Londer's righs
in the Pronorly (such as o proceeding In bnukrupwg. for condemnntion or-22 enforea laws or regutitlons), then Lender may do
and pry whitever |8 necessary to protect the valuo of the Property mxt Lendor's rigats i the Property, Inciuding payment of taxes,
hazard insurance and other llwms mentioned In Poragraph 2,

Any amaunts disbursed by Lendor wnder this Parngraph shall becoma an addhiion s dobi of Borrower and be sccured by this
Securlty Tnstrumont,  Those amounts shall boar intercest Trom the tate of disbursoment, p2ths Notw rate, mxé at the option of the
Londor, shall be immedimely due and Imyuhlu.

7. Condemnation, ‘The proceeds of any award or claliny (or damuges, dircet or consaquential, In connection with any
condemnation or other taking of any purt of tho Property, or for conveyance in place of condemnat'ai, are herchy nssigned and
shall be paid to Lendor to the extent of the ull wmount of the Indebiedness that romaing unphid wmiar tie Noto and this Securlty
Instrument. Lender shall apply such proceeds o the reduetion of the Indebtedness under the Note and.tal Sseurily Insirumen,
first t any delinguent amotnts applied in the arder provided in Paragraph 3, and then to propaymeont of prinzies!, Any application
of the proceeds to the prineipal shall not extend or posipone the due dnte of the monthly paymenis, whick ree reforred to in
Paragraph 2, or chonge the nmount of such payments,  Any excess procceds over an amount required to pav-all outstanding
{ndebtedness under the Note and this Sceurity Instrumont shall be pald to the entity iegaily enthiled therelo,

8. Fees. Lentder may collect fees and charges nathorized by the Secretary,

9.Grounds for Acccleraiion of Del,

() Defanlt, Lender may, excepl as Hmited by regulations lasued by ‘tho Secretary in the ease of payment defuubts, require
immedinte payment in full of all sums sccured by this Securfty. Instrument if:
(1) Borrower defoults by falling to pay in full any monthly payment required by this Security Instrument prior to or
on the due dute of the next monthly payment, or : ‘
(il) Barrower defaulis by failing, for a period of thirty days, (o perform any other obligations contuined In this Security
Instrument, -
{b) Sale Withowt Credit Approved. Lender shall, if pormitted by applicable lnw and with the prior approval of the
Secrctary, require immediaie payment {n full of all sums.secured by thia Securlty Instrument i1
{i) All or part of the Property, or a beneficinl interest In a trust awning all or part of the Property, Is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

ILLINGIS FHIA DERD OF TRUSY
C-1IDILT PAGR 3 OF § {Rov, i0/4)
Raplacas MAR: 01 (Ray. 390}
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LOT 11 IN STEWART'S SUBDIVISION OF BLOCK 5 IN JOHNSTON AND LEE'S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20, 'TOWNSHIP 39
NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. PERMANENT TAX NQ, 17-20-326-035-0000

which hns the address of
1940 SOUTH PACING, CHICAGQ, I[L 60604

TOGETHER WIThL sM the improvoments now or heivafier erceted on the property, and all ensenients, rights, nppurtenances,
ronls, royaltics, mineenl, 2ivand gas righta and profits, wator tighta und. stock and all fixtures now or herenfier n pint of the
proporty. Al replacemenid wid-wdditions shall nlao be covered by this Seeurlty Instrument. Al of the foregoing is referred tn

i this Securlty Instruneit ns e "eiopony,”

BORROWER COYENANTS . Borrower s Inwfully seised of tho eatute horaby conveyed md hus the right to morigage,
grant and convuy the Property and inat the-Propurty 18 unencumbered, vxcopt for encumbrances of record.  Borrower warrnmis
and will defend generntly the tuo o the drapsay agaluat all cinlms and donieads, aubjest to any encumbrances of record,

UNIFORM COYENANTS, Borrowor und Lendor covenant il ngreo us follows:

1, Puymont of Princlpal, Intorest and Late Charge, Boreower shall pay when duo the principal of, wnd Jnteruat on, ihe
{lobt ovidonced by the Noto and late charges due under 1ha Noto, :

2, Mouthly Puyments of ‘Taxes, tusuvance angiher Charges,  Borrowor shatl include in each mombly payment,
together wiih tho principal and intorest as sot forth in the Notail. any fala chargos, an installmont of any (4) taxes mnd speclal
nasessmoents levied or 1o be lovied n?n\nsl the Propeny, (b) Jensehold puymonts or grownd sums on the Property, and (¢) promiums
for Insurance required by Parageaph 4. ,

Bach monthly instatiment Tor Bums (), (b) nnd (ci shalh oquisi zne-twelfih of the anmual amovntn, aa reasonably estimiwd
by Lender, plus an amount sufticlent 10 malntain an widitlonat batangs o7 wn more than ang-stath of tho osthinnied amounts. The
full annue! amount for each item shall by oceanmminied by Londer within t-psand onding ong month before an item wonld becons
dullm,uum. Lender shindl hold the amoums collected In il to rl\y Poms (07, {0) nidd () hwfore lhur become delinguent,

f ot any thme the ol of the payments hold by Lender for ema (o), (1) and ¢y, wogother with the fare monthly payments
{or such Homs paiu\blu t Lander privr 10 the duo Unton of such homs, exceeds Ly mede than onessixth the estlmated smount of
payments requited to puy such Hems when due, and IF paymonts on the Note ure curreay tven Lendor shnll olther rofund the excess
over one-alath of the estimmed paymonts or ¢redlt the oxcess over ong«sixih of the easlmaies paymenta 10 subedguont payments
by Borrower, m the option of Doerower, [ the eial of the payments wiade by Bosrower % et (s), () or (c; i Innulficlons
10 pay the Tiem when due, then Borrowor shall pay 1o Lender aiy amount necessiry 1o mixv vo o deficloncy on or before the
tlato the item becomes due.

As used I this Secarity Insteument, "Secrotary® moatis the Secretary of Housing wnd Urbin Dovelopment or his or her
designee, In uny yoeur in which tho Lendor must pay o nmnsniw {nsurnncs promium 10 the Seoreiaty,-wiea ohihly payment shatl
also Include olthor: 4) an installment of the annunl mortgage fnsuranco promium to bo padd by Londer 1o Yo Seercinry, or (1)
monthly chnrrgc instendd of & mengage msuranco premivm if this Security Insieumont is hold by the Secratiey,  Each monthiy
installment of the morigage Insurance premium shill bo b o wmount sufficlont to acemmulnte the fuli nuruat (titgage insurance

Lw.rcmmm with Londer one aomh prier w the date e full aisbul u\orlrnun inmuranco premivm is duo 1o the Seeretary, or If this

ecurlly Instrument is hokl by the Scervtary, onch monthly charge shait bu in an amount equal 0 one-twelfth of ane-half porcent

of the owatandlng prineipal balance due on the Note, .
If Borrower tendoes 1o Lender the full payment of nll sums secured by this Seeurlly Instrumont, Borrowor's nccount shalt

b creclicd whth the halance remnining for all {nstullmants for ftoms (0), (b) and (¢) and nny mortgoge insurance premium
jstament that Lender Tuy not becomy obllgusd 1o pay w the Secretary, and Londor ahnll promptly refund any oxcess funds 10
Borrawer,  dmmedintoly prior w o foreclosure sale of the Proparty of fts acquisition by Lender, Botrower's necount shall be
cedited with any batwngo remaining Yor all instaliments for S (1), () il {0),

3. Apphicntion of Poymenis, All payments undor Paragrapha | wd 2 shnld bo appllvd by Lendor aa foliows:

Rirst, 10 the morigoge nsarance promium to b pld by Lendor to the Seoretary or 1o the monthly charge by Hw Secielry
[nstond of the menthly morigage insarates prompum;

Second, to any taes, speeinl asseasinents, leasehold paymonis or ground rents, and Nee, ookl and other hnzard insirence
promiums, oy roquired;

Third, to Interest due under the Note!

{LAINOIS FHA DEED OF TRUST
Cl20LT PACGE 2 OF 5 (Kov, 10/}
Replacus MAR:10) (Rev. 391}
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(i) The J)rupcrty s not accupled by the purchasor of gignied as Yl o her 3r|nu‘liml thaldence, or the purchaser or
g;:m!\wcb oes g0 oceupy the Propeny, bub hix or hor credit has not heen approved in secordanco with the requiremonts
of the Secretary, ‘ S

(€) No Walver, I clreumstances ocour that wonld permit Lendor (o require lmmediate payment in full, bt Lesder does

nob reguiro suich paymonts, Lomlor does nel walvo its rlghts with roapoct 10 subsequont vvents,

(d) Regulations of HUD Secrctary. In tmany clrcumatances rognlitions limsed by the Secretary will it Lender's rigins
in the cnse of payment defaults to require imimedinte puyment in full und: forocloss {F not paid. This Security Instrument
dacs not guthorize aceeleration or foreclosure if not permiited by regulations of the Secretary,

{v) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the notc secured thereby not be
eligible for insurance under the Natloral Houslog Act within 60 days from the date hercof, Lender mu'v, al 18 oplon and
notwithatunding anyihing i Paragroph 9, require binmedtate puyment in ful) of sl sums secured by this Securhy
Instrument, A writton statement of any auwthorlzod agont of the Socrotry tined uubucﬂuem 10 60 dauys from the date hereof,
declining to tnsure this Securily Instrumont and thy aote secured thorghy, shall by desmed conclusive proof of sich
tneHgibi hr. Notwithstanding tho forcgolng, this.option may not by exercised by Londer when thie unavailabilhy of
insurance 1% solely duc to Lender's filure to remit a mortgage insurance premiuim to the secretary. _

10, Reinstatement, Borrower has a tight (o be relnstated if Lender-has required immedinte payment in full because of
Borrower's failure 1 pay an nmount due under the Notw or this Securlly Instrument, This right applics even afier foreclosure
Erocccdfngs are fistissaxd, To reinstate the Securly Instrumont, Borrower shall tender in a lurap sum all amounts required (o

ring Borrower's neeouss current including, to the extent they are obligations of Borrower under this Security Instrament,
foreclosure costs and reaseitrble and customary stiorneys’ fees and expenses pro orl{ assacinted with the foreclosure proceeding,
Upon reinstatement by Beirorser, this Security Instrument and the obligations that it secures shall remaln in effect as if Lender
had not required immediate privivent in full. However, Lender {s not requlred to-permit reinstatement i (1) Lender has accepted
reingiaiement after the commencoiest of foreclosure proceedings within two years immediately preceding the commencement of
a current loreclosure proceeding, (D reinstatement will preclude foreclosure on different growmds In the future, or (i)
reinstaternent will adversely affect e prierity of the lien created by this Scourity tnstrument,

i1, Borrower not Released; Forbepisice by Lender not . Waiver, Exiension of the thne of payment or modlficntion
ol amortizalion of the sums seeured by thissecurty Instriment granted by Lender lo any successor in Interest of Borrower shall
not opermte (o release the flabRity of the orlgind Borrower or Borrowor's successor in interest, Lemder shal) not be required 1o
comnoice proceedings agalnst iy successor intntarest or refuse (o oxtend time for payment or otherwise modify wortization
of the sums secured by this Securlty Instrument by reiazin of any domand.made by the original Borrower ar Borrower's successors
ilil ilmcrcsl. A(Ty forbearance by Lender in exorcising uey right or remedy shinlt ol be a waiver of or preclude 1he exerclsg of uny
tight or romedy. '

2, Successors und Assigns Baund; Joint and Soversl Llablllty; Co-Slgners.  Tho covennnts and agreements of this
Security Instrument shall bind and bonefit the succossors uni-neaizns of Lender and Borrower, subjeci to the provisions of
Paragraph 9(b), Borrower’s covonunts and ngreements shall bo'loe; and sevoral,  Any Borrower wha ca-signy this Securlly
Instrument bul does not excente the Note: (1) is co-signing this Scoviiy Instrument only to morigage, grast and convey tha
Bortower's intoresi in the Property under the terms of this Sccurlly Instrumant; (b) i not personally oblignied to pay the sums
secured by this Security fnstrument; and (c) agrees that Lender and any ciher Borrower may agree to extond, modify, forbear
or make any accommadations with regazd to the terms of this Securlty Inatiument-ae the Note without that Borrower's consent,

13, Notlees. Any notice 1o Borrower provided for in this Security Instrumint sapll be glven by delivering it or by mailing
it by first class mall uniess upplicable law requires use of another method, The nwise shall be directed to the Propeny Address
or any other acklress Borrower designates by notice to Lender, Any notice to Londer saul: b plven by firs) class mail to Lender's
address stnted herein or any address Lender designates. by notice lo Borrower, Any notice pravided for in this Security Instrument
shall be deemed 1o have been given to Borrower or Lender when given as rmyluul in tms Parngraph, }

14, Governing Law; Severability. This Security Instrument shall be governed by Jedernl law and the law of the
Jurisdiction in which the Property is logated, In the ovent that any peovision or clause of this Serarny Instrutment or e Nole
conflicts with applicable law, such conflict shafi not affect other pravisions of this Security Instrup.ant.orshe Note which can be
givtc):;\ effect b\rlthout the conflicting provision. Ta this end the provisions of this Security Instrument. an2 the nole are declared
ta be severabio, :

18, Borrower's Copy. Borrower shall be glven one conformed copy of this Securlty Instrument.

16, Assignment of Rents,  Borrower uncandivlonally ngsigns and transfurs (o Lender all the renta ant revenues of the
Proporty, Borrower nuthorizes Lender or Lendor's ngents (0 collect the ront aid rovenues and hereby direcis each tanunt of the
Property to pay the rents to Lender or Lender's ngents, However, prior 10 Lender's. notice 1o Borrower of Borrower's bresch)
of any covenant or agreement n the Securhy Instrument, Borrower shall collect and recelve all rents and revenues of the Property -
as trustee for the beneflt of Lender and Borrower, This nsslgnment of rents constituios an absolute nssignment and not an
assignment Tor additionnl security anly, ‘ ‘ .

Il Lender gives notice of breach 1o Borrower: (n) wll renis recaivod by Borrower shall be held by Borrower ns trustee for
benefis of Lender only, 10 be applied to the sums seeured by the Scourlty Insirument; (b) Lender shall be entitied to coliec) and
recelve all of the rents of the Property; and {¢) ench tenan) of the Proporty shall pay all rents due and unpald 10 Lender or
Lender's agent an Lender's writton demond to the tenant, :

Borrower has not excculed any prior nssignment of the rents and hins not nd will not perform any net thit would provent
Lendor from exercising it righie under this Paragraph 16.

Lendor shall non be required to onter upon, (ke control of or malntain the Property before or after giving notice of breach
lo Borrower, Howuvor, Lender or & judiciatly npﬂxmued recolver may do 80 a1 any Ume there in w brench,  Any application of
rents stindl noi cure or waive any dofault or invalidaio any othor right or remedy of Londur. This nssignment of rents of the

ILLINOIS PItA DEID OF TRUST
CAILT PAGE 4 OF § {Rev. 10/54)
Neplacos MARINI (e, 340)
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Froperty sl torndite whon the debt sseured by the Sevirity Hnatimon 1s ot i fatf &6

NON-UNIPORM COVENANTS. Borrawor and Londer furihor covenans and ageee as fullown:

A7, Foreclmure Proceduret Lendder s s option mwy regatre mmedinto payment i (ul) of wll sims secnrod by this
Seeurdly Tnstrumient without Turther domund wad muy foreclosn this Seeurity Divtrsment by Judiclud provesding, §onder
shall be eatitled o cotlees wll mm\m ineueced by pursiing $he remudion provided in thix purageaph 17, including, bt
not Hmbted o, rensonnbie witorneyn’ foew aned cont of tile svidenco.

WM, Releune. Upon paymont of o)l sums secured by this Secuzly Instroment, Londor stinlf refenss thix Security Insimment
without charge to Barrawor,  Borrowor shall pay any recordatinn conis, .

(9, Walvor of Momestend, Borrowor walves all righis of homesteid exemption in the Proparty,

20, Ridors to this Security Inatrumont, 17 ong or more rldors ire exeouted by Borrower and recorded 1ogothor with i
Socurity [sstrument, the covenanta and ngreemanin of each such rldor shall ho Incorporated irto anid shalt amend mnd sappiomert
tfio covennits and agreements of this Seeurliy listruimom na 1f the rider(s) werg n part of this Securily Instrumoem,

The following riders are attached:
Adiustabio Rate Ridor

DY SIGNING BELO'Y, Jorrower accepis i agroes (0 the torma contulned in this Seeurity Tistrument and n iy ridor(s)

excculed by, Horrowe umlr 0t vfl wl h 1 1,
Witnesses: \}w

/8’719"1}{)1”‘""‘ "u-)g:ﬂ ). ._D-Q-mﬂ”:.'l % 10 1_/_‘@ e

ERNANDEZ DANBLLA NERNANDEZ, STGNING NOT AB mawrcm*ou
BUT SOLELY POR 'K PURDPOSE OF WAIVING ANY OR
Mw é chAi s LAl HOMESTEAD _AND MARTTAL REGUTS,

TERESA BARRERA

STATE OF ILLINOIS, COOK COUNTY s

I, the undersigned, a Notary Public In and for said county and.state do herchy, cerlify ticd |
REY HERNANDEZ, MARRIED TQ DANELIA NERNANDEZ AND DANELIA HERNARDYZ

AND TERESA BARRERA

porsonnlly known 10 me to be the same person(s) whose name(s) subucrlbcd ta the forogolng instrument, appenred before me thls
day in person, and acknowledged thar (he, she, they) signed and delivered ihe said instrument as (his, her, their) free and

Glvenrunder my hand and offieinl seal, this

)-LW» .m LI BT
c:omomcm*" "
Michuel A. M(‘?ﬂluﬁt @

”Ofary Public, Stat

3’ ommlssmn Liﬁ:?iﬂ’é?g’";’,'gﬁ Notary Public

Wortepeoenne L EM ICQLTEE‘:%‘IIE%IM MORTGA%E CORPORATYAN,

ILLINOIY mu\ D:'un Of THUST 5441 94 HEMICAL RESID Y

CA20HLT PAGR 3 OF § (Rev, W94)  ORLAND PARK, 343 ﬁg‘nmwm
Heplaces MARI01 (Rav. 391) ' : ?'h 'm"

EDISON, NEW JERSEY oesy?
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iy mide this  20th dayof March, 1998 y find
i ncorporsed tnto and shall b devimed 1o amend and supploment the Mortgage, Dead of Trust or Seeurity Dugd
("Socurity frarument™) of the mme dite glven by tho undorsigrod ("Borowee™) 10 secure Borrmwer's Nate (*Now”)
(0
CHEMICAL KEIIDENTIAL MORTUAGE CORPORATION, a corporation organlzed and
existing under the laws of the State of New Jarsey,
(tho "Londee™) of e sun we and covering the property deseribed in tho Seeurity Instrimont mixd loemed at;

1940 SOUTH LACINE, CHICAGO, IL 60608
Hyperty Adian)

THE NOTE CONTAINS PROVIFIONS ALLOWING FOR CHANGHS IN THILINTEREST RATR AND THR
MONTILY PAYMENT, THE NUTS VIMITS THE AMOUNTTHIE BORROWER'S INVEREST RATI CAN
CHANGE AT ANY ONE TIME AND V3T MAXIMUM RATSE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In nddition 1o fia ovenanis and ngreemoents made b tho Seourlty Instriment,
Norrowor and Lencer Turihor covennnt md agreo s follows:

I, INTEREST RA'TE AND MONTHLY PAYMENT QNANGES

{A) Chunge Date

The Interest rale may change on the fiest day of  July. 2906 v antd on fhit ciy of oach
weceeding your, "Change Date® moans saeh date on which the interest rate conld change,

(1) "The lihex

Boginning with the O Chimge Date, the intorent mio will bo based o e dndex, *Indox® means the weokly
avornge ylold on Unlted Stetey Tronsury Sccuritios wjustod to o constmm matsirliy ~€.op year, us wide-avaliable by
ihe Foderal Resorve Bonrd, *Curront Index™ means the mos recom Index Ngure svaliakie 30 days bofore the Cliangy
Dme. 17 the tades (as duiined above) s no longer avallnbly, Londer will uso as u new Yidoxrnay Indox prescribed by
the Sccromry (a8 dofined In Parageaph 20, Londer will give Borrower niotlee of ihe new Indx.

(€ Culcutation of Interest Rute Changes

Dofore vach Change Dute, Londer whi ¢alcufnio n now hteront rato by sckiing a margln of

Twa & One-Half

percentage poims ( 2.500 %) toihe Corrent Indox and rounding the s 1o the neaiest one-gighth
of on pereontage point (0,128%), Subject to thy Hinlia stmed {n Parageaph S(D) of this Neta, this rounded amount
will bo the now Interest sate unill the aext Changs Dute,

(1 Liinkts on Intorest Rute Chunges

Th laterest ruie will tever Incronse or decransg by moro than one Lwrcuum u point (1LO%) on iy single Clinge
DOnto, The interest rie will nover bo smoro than five percentngo polits (3,0%) higher or lower i the inltial Interoat

rate stated In Pnru‘jmph 2 of this Now,
(E) Calculution of Paymunt Chiange )
11 the intercst tato chinges on a Change Date, Lender will caleuiate tie nmount of monthly prymenm of prizeipal
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and interest which would be necessary o ropay (ho unpakl princirnl balance in full at the maturily date at the new
interest rate through substantinlly egunl payments, In making such calculntion, Lender will uss the wnpald prinelpal
bulance which would be owed on the Chungo Date If thoro ad been no defauht in payment on the Note, reduced by the
amaunt of any prepaymonis to principal, The result of ihis caleulmion will bo the anoust of (he now monthly pavinen
of principal and Interest,

() Notlee of Changes o

- Lenderwilt glve notice to Borrawer of any chingo In the fnterost rate and monthly payment amount, The notie
musl be glvan o least 25 diys beloro the now monthly payment amount is.due, and: must set forth (i) the dite of the
notice, (i'f) the Cliange Dute, (i) the old interest rie, (Iv) the:now interest rite, (v?_ the new monthly payment amount,
{vi) the Current inoex il the dato -l was rubllshcd‘. (vii) the methad of valculating the change in momhly payment
amount, and (vlily sy mher Informatlon which moy be required by law (rom time 10 1ime,

(G) Effective Lave of Changes : : -

A new interest rato-culsuinted in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date, Borrewer shall make a payment In the new monthly umount beginning on the Nirst payment dnte
which occurs at tenst 25 day-adter Londer has glven Borrower the notlee of chunges required by Paragraph 5{8) of this
Note, Borrower shill have no obiigitien to pay any Increase in the monthly payment amount caleulnted in necordance
with Puragenph S(E) of this Note {orany payment date accurring less thon 2 dnys afier Londor has glven th required
notlee, 11 the monthly prymont amouri en'culited [n accordance with Paragraph S(B) of this Noie decreased, bt
Lender fulled to givo timely notico of the-desrense and Borrower mudo any monthly payment smiounts exceeding the
paymens ameount which shoutd have been sirsd-ta o timely notls, thon Borrower hiw the option e eithor (1) demand
the roturi (o Borrower of any excess puytent, <% interosl theroon at tha Note rato (0 rate equal to the Interest rate
which should have been suted in o tlmelr notiee), r (1D request thi nny oxcess paymend, with Iinteroat thercon l the
Nato rate, be npplied ns payment of principal, - Lendur's obligmlan o reluen any excess payinent with interesi on
tdomand |s not nsslgnable even iF this Noto I8 otherwise-agelaned before the demand for retuen Is made,

BY SIONING BELOW, Dorrower nceepts mid ngrees 10 the-ioriy and covennta contained In iy Adjuntable Rate
Rlder,

REY HERNANDEZ
:7@;’4..-&. /:deuwm

TERESA BARRERA :

. PHA Adjustibl Rais Ridor
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