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" . The mortgagor is

TI-{IS MORTGAGE ('Secunty lnstmmm )\s gwen on HAY 4, 1995 R

RONALD K. HERNANDEZ
AND MAR-..‘“?IE B. HERNANDEZ, HU"PRND AND WIFE

- (*Borrower®). This Security lnslmmcnt is given lo
) GIVING YOU MORTGAGE '

which is orgamzed and existing undcr the laws of THE ST%TL o7 ILLINOIS \ and whosc

address is 2210 MIDWEST ROAD-SUITE 105 .
"OAK BROOK, ILLINOIS: 60521 i T " LendreT). Borchr owes Lender lhc pnnctpal sum of

ONE HUNDRED THIRTY THREE THOUSAND AND 00/ 100

L
“}

: I :1ars(US $ 133 000 00 ).
This debt is ewdcnced by Bormwcrs rote dated the same date as this Secusftvinstrument ("Note™}, which provtdcs for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE -1, 2025 -

This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by tie Notz, with interest, and ail renewa[s
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, 2Zvonced under pamgraph 7 to
protect the security of this Security Instrament; and (c) the performance of Borrower's coveninis and agreements under this
Security Instrument and the Note. For this purpose Borrower does herehy mor!gage graat and conve; io Lender the following
described property located in - COOK - - County, Illinois:
LOT 17 IN BLOCK 2 IN MARWOOD’S ADDITION TO CHICAGO A SUBDIVISLON IN
SECTIONS 25 AND 36 IN TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE 'I‘HIRD

PRINCIPAL MERIDIAN ' IH COOK COUNTY, ILLINOIS.

HiN§0)

ey
wel

36520993 5

12-36-206-009 " -

which has the addrcssor , 2325 ‘JORTH 73RD AVENUE 'ELMWOOD PARK : S _' (Streer, cﬁ:;;,
H[II.'IOW 60635 : - [z(PCOJC] ( promﬂ}' Add .)' PR o o
HLINOIS Singla Family-FNMAFHLMC UNIFORM

. INSTRUMENT Form 3014 9/80
@BR(LIWI. co e en. Amended 621

VP MORTOASE FORMS - 1050)Y62) ??781.
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this Security Instroment, Lender may give Borrower a notice adenl;fymg the licn. Borrower shall sausfy thc lien or take one or
mare of the actions set forth above within 10 days of the giving of nolice. .

5. Hazrd or Praperty Insurance, Borrower shall keep the improvements now existicg or hereafler croclcd on lhu
Property insured againsi loss by fire, hazards included within the lerm “extended coverage® und any other hazards, including
Aoods or Nooding, for which Lender requires insurance. This insurance shall be maintgined in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. {f Borrower fails to muintain coverage described rbove, Lender may, at Lender's
option, oblain caverage (o protect Lender's rights in the Property in accordance with parsgraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include  standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shall give pmmpz notice to the insurance carrier and Lender,

Lender may muke proof of loss if not made prompiiy by Borrower,

Unlesn Lender and Borrawer otherwire Agree in writing, insurance proceads shall be applied to restoration or repair of the
Property damagedd, i iig restoration or repaic is econontically feasible knd Lonpder’s security is not Jesscned. If the vestoration or
repair is not econamics’iy feaxible or Lender's security would bo leasened, the insurance proceeds shall be applied 1o the sums
secured by this Secunit lmrument whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not ansv ér within 30 days a notice from Lender that the insurance carrier has offered (o scitle a claim, then
Lender may collect the insurincy proceeds. Leader may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whetlier or ant then due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puynents reforred to in paragraphs ) and 2 or change the smount of the payments, If
under paragraph 21 the Property is acquired oy Lender, Borrower’s right (o any insurance policies and proceeds resulting from .
damage to the Property prior o the acquisition shall pass to Lender (o the extent of the sums secured by this Secunty lnslrumcnl N
immediately prior lo the acquisition. ~ .- . - -

6. Occupancy, Presesvation, Maintenance ana Trotestion of the Pmperty. Borrower Loan Apphcatmn, L&\sehokk.
Borrower shail occupy, establish, and use the Property as 2orrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy the Projeiy as Borrower's principal residence for at least one year after
the datz of occupancy, unless Lender otherwise agrees in wnling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's' crorol. Borrower shall not destroy, damage or impaic the
Property, allow the Property to deteriorate, or commil waste on L Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendec’s Jood faith judgment could result in forfeiture of the
Property or otherwise materially impair the licn created by this Security Instien! o7 Lender’s secunity interest. Borsower mey — §
cure such a default and reinstste, as provided in paragraph §8, by causing the action or procording to e dismissed with a ruling , .
that, in Lendec’s good faith determination, preciudes forfeiture of the Borrowor's interest in the Property or other material %
impairment of the tien created by this Security Instrument or Lender's security intureul. Borrower shail also be in default if ¢ s -
Borrower, during the loan application process, gave materially false or inaccurate infoninaton or stalements to Leader {or failed <
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Timited v {'
to, representations concerning Borrower™s occupancy of the Property as a principal residence. ! this Secunty Instrument isonz #d
leaschold, Borrower shall comply with all the provistons of the lease. If Borrower acquires (ce (tle to the Property, the w
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. [4¥]

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ang s rosments cm!xmed n
this Security Instrument, or thers i5 8 legal procesding that may significantly affect Lender's rights in the-Poperty (such as a |
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Leader may do and 0
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
includ= paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Propeny 1o make repmrs. Allhough Lender may take action under this pamgmph
7, Lender does not have todo so. -

Any amounts disbursed by Lender under this perageaph 7 shal! become addmonal deht o!‘ Bomw-er se:cu'ed by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be pavable with mtenst. upon notice from Lender to Borrower requ:xtmg
payment.

8. Mortgnge Insumnce. If Lender reqmred martgage insurance as & condition of making lhe loan secured by lhts Security
Instrument, Borrower shall pay the premizms required to mainiain the mortgage insurance in effect. I, for any reason, the
martgage insumnce coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the preminms required to
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UNOFFICIAL CQREY.

Londer's addres atated hersin or any other mlibress {ender clw:gnnlcu by nnlac:; fo Hmmmr. Any *mm'c provided far in this
Security Instrumen! shall be deemed to have been given to Borrower or Lender when given as provided in this paragrsph,-

15, Governing Litw; Severahility, This Security Instrument shall be governed by fedeml law and the law of the
jurisdiction in which the Property is Iocated. In the cvent that any provision or clauss of this Security [nstrament or the Note
conflicts with applicable Jaw, such conflict hall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Securily {nstrument and the Nolte are declared
10 be severahle,

16. Borrower's Copy. Borrower shali be given oncs conformed copy of the ch and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of ali sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federsl law as of the date
of this Security Instrument.

If Lender exercizes this oplion, Lender shall give Borrower notice of acceleration. The notice shall prowde a period of not
fess than 30 days‘fron. the date the nofice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument. I/ Rsrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
peemitted by this Securivyirstrument without further notice or demand on Borrower.

18. Borrower's R:g. ¢ ‘v Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily ast-ument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for réanstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry oia Judoment enfarcing this Secunity Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due usder this Security Instrument and the Note as if no acceleration had oceurred; {b)
cures any default of any other covenants or agicutnenis; (c) pays afl expenses incurred in enforcing this Security [nstrument,
including, hut not limited to, reasonable attorneys” fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s'rigots in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangcd. ron reinstatement by Bortower, this Security Instrument and the
obligations secured herehy shall remain fully effectivo as if no.acceleration had occurred, However, this right to reinslale shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or)a partial interest in the Note (together with this Security
[nstrument) may be sokd one or more times without prior notice to Porrawer. A sale may result in a change in the entity (kaown
as the "Loan Servicer”) that collects monthly payments due under the Mot and this Securily Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thire'is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above aud applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te mad2, The notice will also contain zny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-ucs; Zlisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyca: else 10 do, anything affecting the f:,
Property that is in violation of any Environmental Law. The preceding two sentences shall riol sppiy to the presence, use, or
storage on the Property of small quaniities of Hazardous Substances that are gencrall ¥ recogmw’ w be appropnale. to normal :’ -
residential uses and lo maintenance of the Property. . ' C:r' )

Borrower shall promptly give Lender writlen notice of any mvosuga':on clanm, demand Iawsm' or olher aclion by 13792 N
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental La\ﬁv T
of which Borrower has actual knowledge. If Borrawer learns, or is nolified by sny governmental or reguteiury authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly tak
all necessary remedial actions in accordance with Envitonmental Law. f..?

As used in this paragraph 20, "Hazardous Substances™ 2re those substances defined as toxic or hazasdous substances b
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of lhe Junsdxctlon wherc the Propeny 1s lowed that
rclale to health, safety or cnwronmental protechcm

NON-UNIFORM COVENANTS Borrow"r and Lcnder fudher covenant and agreeufolluws SR SR T
"21. Acceleration; Remedies. Lender shall give notice to Borrower pnnr to acceleration following Bon'ower’s breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under pamgraph 17 unless
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