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State of fllirsis T
LOAN #: 103::m MORTGAGE {131 7::55; 0-728

THIS MORTGAGE - 'Security Instrument’} {s given on APRIL 28, 1995
The Mortgagor is

ARTURO ORTIZ SINGLE MAN NEVER MARRIED
- wlummumM&?mmmm ¥RXERTRL X

whose address is 2636 WEST 18(H ST, CHICAGO, IL, 60008

{"Borrower"). This Security Instrument iz yiven to BANCPLUS MORTGAGE CORP.
which is organized and existing unds/ the lsws of The State of Texas
whose address is 8601 MCALLISTER FREEYVAY In SAN ANTONIO, TX 78218
{"Lender") Borrower owes Lender the principz! sum of

NINETY FOUR THOUSAND FIVE HUNDRE F1BHTY ONE. AND NO/100
Doliars {US. $94,581,00~~---- ---=). This debt is_svidenced by Borrower's note dated the

same date as this Security Instrument ("Note"). whicii provides for monthly payments, with
the full debt if not paid earlier, due and payable or WAY 01, 2025 This
Security Instrument secures to Lender: (a) the repaymen’ of the debt evidenced by the
Note, with interest, and all renewals, extensions and moaifications; {b) the payment of all
other sums, with interest, advanced under paragraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's ‘crvanants and agreements
under this Security Instrument and the Note. For this purpose,’ Borrower does hereby
mortgage, grant and convey to Lender the following described. pronerty located in
COOK County, llinois:

LOT 15 IN ROBINSON'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 1IN STEWARY S
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH. RANCe 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, N COOK COUNTY, JLLINOIS.

Ywsds Ok Jetl QITO™
Real Estate Tax ID1: 18-01-308-016 Tex 1D2: Valume: 377

MAILING ADDRESS:
4353 SO MOZART
CHICAQGO, IL 80832

which has the address of 4383 SO MOZART e L
CHICAGO T {Street, Cityl, Winois 60832  {Zip Code),
{"Property Address”);

FHA liinois Mortgage - 2/9
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TOGETHER WITH ail the improveaments now or hereafter erected on the property, and
sl essaments, rights, appurtenancas, rants, royaities, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter & part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyad and has the right to mortgage, grant end convey the Property and that the
Proparty is unencumbered, except for encumbrances of racord Borrower warrents and will
defend generslly the title to the Property ageinst sll cisims and demands, subject to any
sncumbrances of record

1. Pzvment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, 2nd interest on, the debt evidenced by the Note and late charges due under

the Note.

2. Monthly (Ruvments of Taxes, Insurance and Other Charges. Borrower shall
include in each montiily payment, together with the principal and interest as set forth in the
Note and any late chirpas, an instaliment of any (s) taxes and special assessments lavied or
to be levied against the Prupsrty, (b) leasehold payments or ground renits on the Property,
and {¢) premiums for insurarcs required by paragraph 4.

Each monthly instaliment fcr kams (a), (bl and (c) shall equa! ona-twalfth of the annual
amounts, as reasonsbly estimsted v Lender, plus an amount sufficient to maintain an
additional balance of not more thon cne~sixth of the sstimated amounts. The full annual
amount for each item shall be accuiruiziad by Lender within & period ending one month
before an itsm would become delinqusni Lender shall hold the amounts collected in trust
to pay items (a), (b), and {c) before they becomu dalinquent

'f at any time the total of the paymen's held by Lender for items (al. (b), and lc).
together with the future monthly payments for such items payeble to Lender prior to the
due dates of such items, exceeds by more thun. one-sixth ths estimated amount of
payments raquired to pay such items when due, andf peyments on the Note are current,
then Lender shall sither refund the excess over one-sixth-af the astimated payments or
credit the excesa over one-sixth of the estimsted paymants ‘o subsequent payments by
Borrower, at tha option of Borrower. If the total of the paymaints made by Borrower for
item (a}. {h), or (c) is insufficient to pay the item when due, thuii-Borrower shall pay to
Lender any amount necessary to make up the deficiency on or Garcre the date the item
becomaes due.

As used in this Security Instrument, "Secretary’ means the Secretary of Housing and
Urban Development or his or her designee. In gny year in which the Landes must pay a
mortgage insurance premium to the Secretary, each monthly payment shall” riso inciude
either: (i) an instaliment of the annual mortgage insurance premium to be pai. ©y Lender to
the Secretary, or (i) a monthly charge instead of a mortgage insurance premiira if this
Security Instrument is held by the Secretary. Each monthly installment of the mortgage
insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the dste the full annual mortgage
insursnce premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthty charge shall be in an amount equal to one-twaelfth of one-half
percent of the outstanding principal balance dus on the Note.

't Borrower tenders to Lender the full psyment of all sums secured by this Security
instrument, Borrower's account shall be cradited with the balance remaining for all
instaliments for items {a), (b}, and (c) and any mortgage insurance premium instaliment that
Lender has not become obligaied to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or
its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items ‘a), (b}, and (c).
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3. Appliostion of Payments, All paymants under paragraphs 1 and 2 shall be appliad
. by Lender as {ollows:

Flrst , to the mortgage insurance premium to be pald by Lender to the Secratary or
fo the monthly charge by the Secretary instead of the monthly mortgage insurance
premium;

Second , to sny taxes, spacial asssssments, lessshold psyments or ground rents, and
fire, flood and other hszard insurance premiums, as required;

Third | to interest dus under the Note;

Fourth , to amortization of the principal of the Nots;

Fifth~ to late charges due under the Note.

4. Fire, Flood and Other Herard insurence. Borrower shall insure all improvements
on the Fronerty, whether now in existence or subsequently erected, against any hazards,
casualties, uind contingencies, including fire, for which Lender requires insurance. This
insurance etall be maintained in the amounts and for the periods that Lender requires.
Borrower sha!! 8lio insure all improvements on the Property, whether now in exisience or
subsequently ereiied against lgss by floods to the extent required by the Secretary. All
insurance shall be Car.isd with compenies spproved by Lender. The insurance policies and
any renewasls shall be 'zid by Lender and shall inciude loss paysble clauses in favor of, and
in a form acceptable to, Landsr.
In the event of loss, durrower shall give Lender immediate notice by mail Lender may
make proof of loass if not mace promptly by Borrower. Each insurance company concerned
is hereby authorized and directed *a make payment for such loss directly to Lender, instead
of to Borrower and to Lender juixf'y. All or any part of the insurance proceeds may bu
spplied by Lender, at its option, eitisc tal to the reduction of the indebtedness under the
Note and this Security instrumant, first to any delinquent amounts applied in the order in
psragreph 3, and then to prepayment of princpal, or (b} to the restoration or repair of the
damaged property. Any application of the praeads to the principal shall not extend or 7]
postpone the due date of the monthly paymaen’s wvhich are referred to in paragraph 2, or terl
change the amount of such payments. Any @xcasr insurance proceeds over an amount o
required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled therato. o
in the event of foraclosure of this Security Instrunen. or other transfer of title to
the Property that extinguishes the indsbtedness, all right, tte-and interest of Borrower in
and to insurance policies in force shall pass to the purchaser.

0

to

8. Occupancy, Pressrvation, Maintenance and Protsction of the Property;
Borrower's Loan Application; Leaseholds, Borrower shall occupy, estzilish, and use the
Property as Borrower's principal residence within sixty days after tho exesution of this
Security Instrument and shall continue to occupy the Property as Borrouisi's principal
residence for at least one year after the dete of occupancy, unless <ihe, Secretary
determinas this requirement will cause undue hardship for Borrower, or unless <oxienuating
circumstances exist which are beyond Borrower's control Borrower shall notify tenders of
any extenuating circumstances. Borrower shall not commit waste or destroy. damage or
substantially change the Property or asliow the Property to deteriorate, reascnable wear and
tear exceptad Lender may inspect the Property if the Property is vacant or abandoned or
the loan is in default Lender may take reasonable action to protect snd preserva such
vacent or absndcned Property. Borrower shall also be In dafault if Borrower, during the -
loan application process, gave materialiy false or inaccurete information or stetements to
Lender for failed to provide Lender with any material information] in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning
Borrowsr's occupancy of the Property as a principal rasidence. if this Security Instrument
i{s on 8 leaseholid, Borrower shell comply with the provisions of the lease. If Borrower
scquires fee title to the Property, the leasehold and fee title shall not be mearged unless
Lender egrees to the merger in writing
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8. Cherges to Borrower and Proteotion of Lender's Rights in the Property,
. Borrower shall pay all governmental or municipal chargas, fines end impositions that are not
included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment If failure to psy would adversely affect Lender's intaraest iiv the
Property, upon Lender's request Borrower shall promptly furnish to Lendsr raceipts
evidencing these payments.

If Borrower fails to make these paymants or the payments required by paragraph 2.
or fails to perform any other covensnts and agresments contained in this Security
Instrumant, or thers is & lagal proceeding thet may significantly affect Lender's rights in the
Property (such as s procesding in bankruptcy, for condemnation or to enforce laws or
regulstions), then Lender may do and pay whatevar is necessary to protect the value of the
Property ~nd Lander's rights in the Property, including payment of taxes, hazard insurance
and othsr.itams mentioned in paragraph 2.

Any uminunts disbursed by Lender under this paragraph ehait become an additional
debt of Boirower and be securad by this Security Instrument Thess amounts shall bear
Interest from_ine date of disbursemant, st the Note rate, and at the option of Lender, ghall

be immediately due end paysble.

7. Condemnatior.~ The proceeds of any award or claim for damages, direct or
consequential, in connectisn with any condemnation or other taking of any part of the
Property, or for conveyarice in place of condemnation, are hereby assigned and shall be
peid to Lender to the extent uf the full amount of the indebtedness that remains unpaid
under the Note and this Securitv- Instrument Lender shall apply such proceeds to the
reduction of the indebtedness ur.dyr-the Note and this Security Instrument, first to any
delinquent smounts applied in the ordar provided in paragraph 3, and then to prepayment
of principal Any application of the pro.eeds to the principal shall not extend or postpone
the due date of the monthly payments, whch are referred to in paragraph 2, or change the
amount of such payments. Any excess prrceveds over sh amount required to pay all
outstanding indebtedness under the Note and s Security Instrument ahall ba paid to the

ontity legally entitied thereto.

8. Fees. Lender may collect fees and charges a.Ziorized by the Secretary.

9. Grounds for Acceleration of Debt.

o. Defsult. Lender may, except as limited by regulaticns ‘ssued by the Secretary in
the case of payment defaults, require immediate pavnent in full of all sums
secured by this Security Instrument if:

(I} Borrower defaults by failing to pay in full any monthlv. payment required
by this Security instrument prior to or on the due date Hf the next monthly
payment, or
(i Borrower defaults by falling, for a period of thirty days. to perform
any other cbligations containad in this Security Instrument
Sals Without Credit Approvael. Lender shall, if permitted by applicak'e law and
with the prior approval of the Secretary, require immediste payment in full of all
the sums secured by this Security Instrument if:
(Il All or part of the Property, or & beneficial interest in a trust owning all
or part of the Property, is sold or otherwise transferred (other than by

devise or descent} by the Borrower, and

(il The Property is not occupied by the purchaser or grantee &s his or her -

principal rasidence, or the purchaser or grantee does so occupy the
Property but his or her credit has not been spproved in accordance with
the requirements of the Secretary.
No Walver. If circumstances occur that would permit Lender to require
immadiate payment in full, but Lender does not raquire such payments, Lender
doas not waive its rights with respect to subsequent avents.
Reguistions of HUD Secrstary. In meny circumstances regulations issued by the
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Secretary will limit Lender's rights in the case of payment defaults to require
immediate payment in full and foreclose if not paid This Security Instrument
does not authorize acceleration or foreciosurs If not permitted by regulations
of the Secretary.

Mortgage Not Insured. Borrower agrees that should this Security Instrument
and the Note secured thareby not be siiglble for insurance under the Nations!
Housing Act within 60 days from the date hereof, Lender may at its option and
notwithstanding anything in paragraph 8, require immeadiate payment in full of all
sums secured by this Security instrument A written statement of any authorized
sgent of the Secretary dsted subsequent to 60 days from the date hereof,
daclining to Insure this Security Instrument and the Note secured thereby, shall
bs deemed conciusive proof of such inaliglbility. Notwithstanding the foregoing,
iz option may not be exercised by Lender when the unavailability of insurance
is_solely due to Lender's fallura to remit & mortgege insurance premium 1o the
Secra'ary.

10. Reinatatcmunt. Borrower has a right to be reinstated if Lender has required
immediate payment iri fuil because of Borrower's failure to pay an amount due under the
Note or this Security inntzument. This right spplies even after foraclosure proceadings are
instituted To reinstate the Socurity Instrument, Borrower shall tender in & lump sum all
amounts required to bring Grorower's account current including, to the axtent they are
obligations of Borrower under this Security Instrument, foreclosure costs and reasonsble
and customary attorneys' fees anc-axpenses properly associated with the foreclosure
procesding Upon reinstatament by Scivower, this Security Instrument and the obligations
that it secures shall remain in effect 4 if Lender had not required immediate paymant in
full. However, Lender is not required to pe-mit reinstatement if: (i) Lender has accepted
reinstatement aftar the commencement o! fureclosure proceedings within two years
immediately preceding the commencement «f a current foreclosure proceeding, (i
reingtatement will preciude foreclosure on diiferant grounds In the future, or (il
reinstatement will adversely affect the priority of the lien crested by this Security
Ingtrument.

11, Borrowsr Not Released; Forbearance By Lender Not » Waiver. Extension of the
time of payment or modification of amortization of the suini secured by this Security
Instrument granted by Lender to any successor in interest of Soirower shall not opersts
to release the liability of the original Borrower or Borrower's successor in interest
Lender shall not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Security Instrument by reason of any demand made by ihe original
Borrower or Borrower's successors in interest Any forbearance by Lender .n-exercising
sny right or remedy shall not be a waiver of or preclude the exarcise of ary right or
remedy.

12. Successors and Assigns Bound; Joint and Seversi Liability; Co-Signers. The
covensnts and agresments of this Saecurity Instrument shall bind and benafit the
successors and assigns of Lender and Borrower, subject to the provisions of paragraph
8b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) i3 co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the tarms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (cl agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make eny accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Notices. Any nctice to Borrower provided for in this Security Instrument shall
be given by dalivering it or by mailing it by first class mail uniess applicable law requires
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use of another method The notice shall be diracted to the Property Address or any other
sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any addrass Lender designatas by
notice to Borrower. Any notice provided for in this Security Instrument ghall be deemed to
have been given to Borrowar or Lender when given as provided in thie paragraph.

14. Governing Law; Seversbhlity, This Security Instrument shsll be governed by
Federal law and the lsw of the jurisdiction in which the Property is located In the event
thet any provision or clause of this Security Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument snd the Note are declared to be severable.

18. dos ower's Copy. Borrower shall be given one conformed copy of this Security
Inatrument,

18, Assign™ent of Rents. Borrower unconditionally assigns and transfers to Lender
alt the rents and roveruas of the Property. Horrower suthorizes Lender or Lender's agents
to collact tha rents a7 revenues and hereby directs each tenant of the Property to pay
the rents to Lender or /Cender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any coverant or agreemesnt in the Sacurity Instrument, Borrower shall
collect and receive all rants. and revenues of the Property as trustae for the benefit of
Lender and Borrowser. This assignmunt of rents constitutes an absolute assignment and not
an assignment for additional security only.

it Lender gives notice of bresct 1o _Borrower: (e all rents received by Borrower shsll
be held by Borrower as trustes for ronafit of Lender only, to be applied to the sums
secured by the Security instrument; (bi Landar shall be entitled to collect and receive all of
the rents of the Property; snd (c) each terant of the Property shall pay all rents due and
unpeid to Lender or Lender's agent on Lander': viritten demand to the tenant

Borrower has not aexecuted any prior assigrirent of tha rents and has not and will
not perform any act that would prevent Lendei ‘r=m exercising its rights under this
paragraph 16.

Lendar shall not be required to enter upon, take corial of or maintain the Property
before or after giving notice of breach to Borrower ‘Howaver, Lender or & judicially
appointed receiver may do so at any time there is a breach’ ‘uiy application of rents shall
not cure or waive any default or invalidate any other right ¢/ remedy of Lender. This
assignment of rents of the Propaerty shall tarminate when the dektt secured by the Security
ingtrument is paid in full

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aarse-as follows:

17. Foreclosure Procedure. |f Lender requires Immediate payment r. ‘ull under
paragraph 9, Lender may foreciose this Security Instrument by judiciali pioiesding.
Lender shal! be entitled to ocollect all sxpansas inourred in pursuing the remedies
providad In this paragraph 17, including, but not liinited to, ressonable attorneys’ fees
and costs of title evidenacs,

18. Releass. Upon payment of all sums secured by this Security Instrument, Lende

shall release this Security instrument without charge to Borrower. Borrower shall pay any -

recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the
Property.

20, Riders to this Seourity Instrument. if one or more riders are executed by
Borrower and recorded together with this Sscurity Instrument, the covenants of each such

L987 04/98 Page 6 of 7

£56

tnazo




UNOFFICIAL COPY




UNOFFICIAL COPY

rider shall be Incorporated Into and ashall amend and supplement the covenants and
. agreements of this Security Instrument as it the rideris) were & part of this Security

Ingtrument.

Check applicable box(es):

[:] Condominium Rider [:] Grachiated Payment Rider
D Planned Unit Development Rider D Growing Equity Rider

[] Other (Specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security’ instrument and in any rider(s) executed by Borrower and recorded with it

Borrower(s) 9530260
oo Mﬂ&jﬂ_&éf (Seal
ARTIRD - OATIZ
Witnessios). B
_ (Sea!)
.xMKﬂﬁMMMMMK
X .{Seal}
Witnessles):
_ {Seal)
Witnessles}: I

STATE OF (l l{lms, T /7(\'
! SEGNEUGN] j_ Notary Public in and for said count
and state do erebv cortnfy that L/f Q oA}a r‘yzu ﬁ'nj?agofé' ; %Y/ A

e e = ae e

personally known to me fo be the same pc' (s} whosa namels) subscribed to the .
foregoing instrument, sppeared before mae this g pdrson, and acknowledged that
signed snd delivered the said instrument as | { frae and voluntary act, for the ug

and purposes herein set forth, r

Given under my hand and official seal, this ' : \ / \{ ( (} \j

. Btate of iR

Ty Public

My Commission Expires: !

ort Expires 2/23/97

This Instrument was Prepared By TERESA MILLER. ]ﬁi’m
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