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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS I1S(02.TED APRIL 27, 1908, betwesn Kevin R. Rogers and Kimberly A. Caruso,
now known as Kimberly A, Rogers, liusband and wife, whose address |s 208 North Yale, Arlington Helghts, IL
60005 (referred 1o beiow as "Grantor”); and Park Natlonal Bank and Trust ot Chicage, whose address le 2100
South Eimhuret Rd,, M. Prospect, IL 80055 //=terred lo beiow as "Lender”).

ASSIGNMENT. For valuable consideration, Gras.'c: asaigns Bnd conveys 10 Lender all of Grantor's right, title,
and Interast In and to the Rents from the followl g described Property located in Cook County, State of
lliinols;

LOT 27 IN BLOCK 3 IN REUTER'S WESTGATZ -UNIT 1, A SUBDIVISION OF PART OF THE
SOUTHWEST 14 OF SECTION 30, TOWNSHIP 42 {ORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address Is commonly known as 2C8 Yaly, Arfngton Heights, IL 80006, The Raal
Praperty tax identification number is 03-30-311-052.

DEFINITIONS. The following words shall have the following meanings wtier used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings atiributed 10 juch terms in the Uniform Commercia
Code. All references to doilar amounts shall mean amounts In iawfu} money ol the United States of America.

Assignment. The word "Assignment” meana this Assignment of Rents betwes: Grantor and Lender, and
Includes without limitation ail assignments and securlty interest provislons relating 14 the Rents.

Borrower. The word "Borrower” means Kevin R. Rogers  Kimberly A. Rogers ard  M.A, Matt Co,
Inc.

Existing Indebledness. The words "Existing Indebledness” mean an existing obiligation which may bs
secured by this Assignment.

Event of Default. The words "Event of Default” mean and Include without limitation any of the Events of
Default get forth below in the section titled "Events of Default.”

Grantor, The word "Grantor” means any and all persons and enlities executing this Assignment, Including
without imitation all Grantors named above. Any Granior who signs this Assignment, but does not sign the
Note, is aigning this Assignment only to grant and convey that Grantor's Interest In the Real Property end to
grant a security interest In Grantor's Interest In the Renis and Personal Property to Lender and Is not
porsonally lable under the Note except #s otherwise provided by contract or law.

indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligationa of Grantor or expanses Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with IWeéest on such amounts as provided in
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this Assignment, in addition to the Note, the word "Indebtedness” includes all obligations, debts and Nabiiities,
plus interest thereon, of Borrower 1o Lender, or any ons or more of them, as well as all cleims by Lender
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related or
unrglated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, sbsolute or
contingent, fiquidated or unliquidated and whether Borrower may be llable Individuaily or jointly with others,
whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may become barred by any statute of limitations, and whether such indebtedness may be or
hereafter may become otherwise unenforceabie.

Lender. The word "Lender” means Park Natlonal Bank and Trust ot Chicago, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated April 27, 1995, in the originel
principal amount of $290,000.00 from Barrowar to Lender, together with all renewals of, extenslons of,
modifications of, refinancings of, consolidations of, and substilutions for the promissory note or agreement
The Interest rat: nn the Note Is a varlable Interest rate based upon an indax. The Index currently is 8.000%
per annum. The. intiryst rate to be applied to the unpald principal balance of this Assignment shall be 2t a
rate of 2.000 percenage point(s) over the index, resulling in an initlal rate of 11.000% per annum. NOTICE:
Under no circumstances snall the interest rate on this Assignment be more than the maximum rate aliowed by

applicable law.

Progerty. The word "Propery” maans the real property, and all Improvements thereon, described above In
the "Assignment” section,

Real Propenﬁ. The words "Real Property” mean the property, interests and rights cescribed above In the
"Property Definition” section.

Related Documents. The words "Rela’eo Pocuments” mean and include without limitation ali promissory
notes, credit agreements, ioan agreemar:s, environmental agreements, guaranties, security agreemonts,
mortgages, deeds of trust, and all other Initruments, agreements and documents, whether now or hereafter
existing, sxecuted in connection with the Indet (odi1ess.

Rents. The word "Rents” means all rents, revenuer, Income, Issues, profits and proceeds from the Property,
whether due now or later, Including without limit(ti~n all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF rHE ".NEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER ULMDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN 2ND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising Lv reason of any "one action” or

"antl-deficlency” law, or any other law which may prevent Lander from btln?’.ng any action agalnst Grantor,
Including & claim for deficlency to the extent Lender Is otherwiae entitled to a civim for deficiency, bafore or after
Le|ndor'l commencement or completion of any foreciosure action, either judiclally ur 93 exercise of a power o
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: sa) this Asdipnment is exscuted at
Borrower's request and not at the request of Lender; (b) Grantor has the full power am! vight 1o enter Into this
Assignment and to hypothecate the Property; (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis information about Borrower's financlal condltien; and (d) Lender hus mads nc
representation to Grantor about Borrower (inciuding without limitation the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or Inaction
Lender takes In connectlon with this Assignment. Borrower assumes the responsibility for being and kaepinq
informed about the Property. Borrower walves any defenses that may arise because of any action or Inaction o
Lender, including without limitation any fallure of Lender to reaiize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remaln Hable under the Note with Lender no matier what action
Lender Takes or falls to take under this Assignment,

PAYMENT AND PERFORMANCE. Exca?l as otherwise provided in this Assignment, Grantor shall to Lender
all amounts secured by this Assignment as they become due, and shall striclly perform all of Grantor's obligations
under this Assignment, Unless and untll Lendér exercises Its right to collect the Rents as provided below and so
long as there is no default under this Aas}?nmom, Grantor may remaln In possession and control of and operate
and manage the Property and collect the Hents, provided that the ql"anﬂng of the right to collect the Rents shall
not constlfute Lender's consent 10 the use of cash collateral In a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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C’#neuhlp. Grantor Is eniltied 10 recelve the Rents froe and clear of all rights, loans, Hlens, encumbrances,
ard claime except as disclosed to and accepied by Lender In writing.

Right to Assign. Grantor haa the full right, power, and suthority to enter Into this Assignment and to assign
usj canvey kive Rents to Lendar, Ioht, power, 4 ¢ 9

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
In the Rents except aa provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right g any lime, and even though no default
Il have occurred under this Alw nment, to collect and recelve the Rents, For this purpose, Lénder Is hereby
ven granted the following r &. powers and authority:

Nofice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing ail Rents to be pald directly 1o Lender or Lender's agent.

nier the Proparty, Lender may enter uron unf iake passession of the Pmpartx; demand, collect and recelve

rom the tenuniz-or from any other persons llable thorefor, all of the Rents; Institute and aarry on all legal
roceedings nucessary for the protection of the Property, Including such proceedings as mnx @ necessary to
ecover possess/un Jf the Property; collect the Renls and remave any tenant or tenants or olher persons from

the Property.

Mainiain the Property.” Lunder may enter upon the Property to maintain the Property and keep the same in

repalr; lo pay the costs V1ereof and of all services of efl employees, Including thelr equipment, and of all

continuing costs and exganses of malmllnlrm the Property in gropor repelr and conditlon, and also to pay ail

{hmog, assgy&amonln and watcr 11ities, and the premiums on fire and other insurance effected by Lender on
¢ Property.

Compliance with Laws. Lender may d¢ any and ati things to execute and eomplr with the laws of the State of
lilinols and also all other laws, rules; r:defs, ordinances and requirements of all other governmental agencies

allecting the Property.
Lease the Proporlx. Lender may rent or-'ar.ae the whole or any part of the Property for such term or terms
and on such conditions as Lender may deen appropriate. )

Employ Agenis. Lender may engage such egen. or agents as Lender may deem appropriate, eilher In ¢
Le s name or In Grantor's name, 10 fent anu ;ranage the Property, Including the collection and nppllcallonr s

of Rents.

i
Other Acts. Lender may do all auch other things and ezl with respect to the Property as Lender may deem X
ufpropﬂato and may acl exclusively and solely in the piaze-and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above. ‘

No Requirement to Act. Lender shali not be required 1o do any <! the foregoing acts or thlnqa. and the fact
thet Lander ahall have performed one or more of the foregoirg acts or things shall not require Lender ta do
any other specific act or thing. .

APPLICATION OF RENTS. All costs and expenses Incurred by Lender i cunrection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and expensas from the Rents. Lender, In |ls sole
discretion, shall determine the applicallon of any and all Renis received bgall; hawever, any such Aents recelved
by Lender which are not applied to such costs and expenses shall anplied 10 the Indebledness. All
expenditures made by Londer under this Assignment and not relmbursed from ths Yents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with i \tarest at the Note rate from

date of sxpenditure unlil paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and othervise performs all the
cbligations Imposed upon Grantor under this Assignment, the Note, and the Related Documants Lender shail
exectte and daliver to Grantor & suitable satisfaction of this qnl nment and guitable statcmionts of termination o
any financing statement on file evidencing Lender's security interest In the Rents anao the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by appilcable law. If, however, ga ment Is
made by Borrower, whether voiuntarily or otherwlse, or by guarantor or by any third party, on the In agtednass
and thereatter Lender 13 forced 1o remit the amoum of that payment (a) lo Borrower's trustes in bankruptcy or to
any similar person under any federa!l or state bankruptcy law or law for the reliet of deblors, (b) by reason of any
Judgment, decree ar order of any court or adminisirative body having Jurisdiction over Lender or any of Lender's
propaerty, or (c) by reason of any seitiement or comrrlle of any claim made by Lender with any claimam {Includin
without' limitation Botrower), the Indebledness shail be considered unpaid for the purpose of enforcement of this
Mslqnment and this Asslﬂnmenl shall conlinue to be eHectlve or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other inslrument or agreement evidencin
the Indebtedness and the Praperty will continue to secure the amount repaid or recovered to the same exient as
that amount never had been originally received by Lender, and Grantor shall be bound by any Judgment, decree,
order, seftlement or compromise relafing to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. it Grantor falls to comply with any provision of this Assignment, including any

obiigation to malntain Exlsting Indebtedness In good standing as required below, or If any action or ﬁroceedln Is
commenced that wouid materially affect Lender’s interests n the Prorenx. Lender on Grantor's behalf may, gut
shail not be required to, take any action that Lender deems appropriaie. Any amount that Lender expends In so
doing will bear Interes! at the rate charged under the Note from the date Incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Lender's optlon, wili (8) be pqablc on demand, (b) be added 1o the

balance of the Note and be apportioned among and be payable with any instaliment payments {o become due
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mortgagee In possession ot recelver ml; sorve without bond |f permitted by law. Lender's right o the
ent of a receiver shall exist whothar or not the apparent value of the Property exceeds the
o}siedneu by a substantial amount. Employment by Lender shali not disgualify & person from serving as a
receiver. ‘
Oth':r Remaedies. Lender shali have all other rights and remedies provided in this Assignment ar the Note or
W.

T e

Waliver; Election of Remedies. A walver by any party of a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the parly's rights otherwise to demand strict compilance with that provision
ar any other provision. Election by Lender to pursue any remedy shall not exclude pursull of any other
rem ¥ and an eiaction to make sxpenditures or take action to perform an obligation of Grantor or Borrower
under this Awssignment after fallure of Grantor or Borrowar 1o perform shall not altect Lendaer'a right to declare
8 defsult and exercise lts remedies under this Assignment.

Attorneys' Fees; Expenses. If Lender institutes any sull or action to enforce any of the terms of this
Assignment, Londer shall be entltied to recover such sum as the court may adjudge reasonable as attorneys’
foes at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary et any time for the prolection of fts interest or the
enforcement ol liz rights shall become 8 Jmt of the Indebietness payable on demand and shall bcar Interest
from the date of exnenditure untll repaid at the rate provided for in the Note. Expenses covered by this
')aragraph Include, wanhaut limitation, however subject 1o any limits under applicable law, Lender's atiorneys’
eea and Lender's leyal Sxperises whether or not there is & lawsult, Including auomara' fess for bankruplcy
procoedings (including <torts to modity or vacate any automatic stay or injunction), appeals and any
anlicipated post-judgment cuilection services, tha cost of searching records, obtalning title reports {Inciuding
foreclosure reporis), surveyors' reports, and appraisal fees, and 1llle Insurance, to the extent pormitted by
applicable law. Borrower also wiil cay any court costs, In addition 1o ail other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The folivwing miscelianoous provisiona are a part of this Assignment;

Amandments. This Assignmaent, togathar with any Related Documents, constilutes the entire undomandln?
and agreement of the parties as to the matters gof forth In this Assignment., No alteratlon of or amendment {o
this Assignment shall be effective unlers jiven In writing and signed by the parly or parlles sought to be
charged or bound by the alteration or amens o,

Applicable Law. This Assignment has been deiiveied to Lender and accepted by Lender In the Slale of
lilinols. This Assignment shail be governed by anc canstrued In accordance with the faws of the State of

lilinots.

Multiple Parties; Corporate Authority. All abligations or Grintor and Borrower under this Assignment shall be
oint and several, and all references to Grantor shall meun each and every Grantor, and all references 10
orrower shall maan each and every Borrower. This mesns that each of the persons signing below Is

rasponsible for all obiigations In this Assignment.

No Modification. Granior shall not enter into any agreement witi: the nolder of any morigage, deed of trust, or
other security agreement which has priorlty over this Assignmeri by which that agreement is modifled,
amended, extended, or renewed without the prior wrilten consent i L.onder. Grantor shall neither request nor
accep! any future advances under any such securlly agreement without t:a prior written consent of Lender.

Severabllity. {f a court of competent |urisdiction finds any provision of this Assignment 1o be Invalld or
unenforceable as to any persan or circumstance, such finding shall nct render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible any such vffending provision shall be
deemed to be modified to be within the limits of enforceabliity or vall'dlly; hovavar-If the offending provision
cannot be so modified, It shall be stricken and all other provisions of this Aasignmun’ir: all other respects shal
remain valid and enforceabie.

Successors and Assigns. Subject to the limitallons stated in this Assignment on-Yansfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the benefit of the parties, tielr successors and
assigns. |f ownership of the Properly becomes vesied In a person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness bY
.way of forbearance or extenslon without releasing Grantor from the obligations ot this Assignment or Habilify

r@Gnder the Indebtedness.
Time Is of the Essence. Time Is of the sssence in the performance of this Assignment,

Walver of Homestead Exemption, Grantor hereb¥ relonses and walves all rights and benefits of the
- homestead exemption laws of the State of illinois as to all Indebledness secured by this Assignment.

‘Walver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
-CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
“FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights under this Assignment (or

under the Related Documents) unless such waiver i3 In writing and signed by Lender, No delay or omission
on the gm of Lender In exerclsing any right shail orerate as a walver of such right or any other right. A
walver Dy any party of a provision of this Assignment shall not constitute a walver of or prerudlce the party's
right otherwise to demand sirict compliance with that provision or any other provision. No prior walver %y
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Lendar, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of
Lendar's rights or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender s required in this Assignment, the granting of such consent by Lender In any Instance shall not
constitute continulng consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

-
o -)

/‘f .
x..f-_):ir_«-.,_ZS..i» ,,_f..LJ.:.L_- . 1%2 .L‘;.L'.__’_-,;j._w. e

Kimberly A, Cdr:y’m. now known as’'Kimberly A. Rogers

—

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF i) WA i . )

On this day before me, the undersigned Notary Public, nersanally appeared Kevin R. Rogers; and Kimberly A.
Caruso, now known as Kimberly A. Rogers, 1o me knolwr 15 be the Individuais described In and who executed

the Assignment of Rents, and acknowledged that they sign=d.the Assignment as their free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and officlal seal this __ 27th dayof _-April , 19 95,

4
By \] ,Aq : e Residing at [~/ JI&\' \j LL({N} MA_,( Ui C;r (L

Notary Publlgn and for the State of 11linois

N i

My commission expires “ [ © K -~
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