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THIS MORTGAGE ("Securityinstrument”) ia given on AFRIL 27, 1006 . The Mortgagor in

MARK F. SARNA AND, LORAINE <. SARNA, HUSOAND AND WIFE BOX 260

{"Horrower”), This Security Instrument s givennvs ) NoRTH AMER | CAN MORTGAGE COMPANY™

ATTORNEYS' TITLE GUARANTY Futsu, tivy

which is organized and existing under the Iaws of  ppLAWARE , #ndwhose

sddressis 3883 AJAWAY DRIVE, SANTA ROSA, CA 95403
("].ende ™). Borrower owes Lender the principul sum of

ONE HUNDREQ EIGHT THOUSAND EIJGHT HUNDRED NINETY SiX ANY 001100

Doliurs (US. $ 108 ,808.00 ). [hisdebtis evidenced by Borrower'sinee dated the same date a5 this Security
Instrument ("Note™}, which provides for monthly payments, with the full debt, if 251 paid earlier, duc and payable an
MAY 01, 2028 . ‘This Security Instrument secures o [encer: {1} the repnyment of the de
evidenced by the Note, witlinlerest, and all renewals, extensions snd modifications; (blohe payment af all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security’ fnatrument; and  {c)
the performance of Borrower's covensnts and agreements under this Security [astrument s’ the Note. For this
purpase, Borrower doen hereby mortgage, grant and convey to Lender the following describd szoperty located in
COOK “ounty, e
THE NORTH 125 FEET OF THE WEST 10 FEET OF LOT Y AND THE NORTH 124

FEEY OF THE EAST 1/2 OF LOT 2 IN BLOCK 2 |IN ELMORE ‘S QAK PARK

AVENUE ESTATES, BEING A SUBJIVISION OF THE NORTHWEST 1/4 OF

SECTION 30, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT THAT PART OF DRAINAGE DITYCH CONVEYED

BY DOCUMENT 377,180) IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 28-10-102-032

wl;ichl fus the address of - ggog WEST 187TH STREET, TINLEY PARK Stremt Gyl
Minois  go47y (ip Coded  Property Address™);
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FOGETHER WITH all the improvements now or fierenfter erected on the fitoperty, nhd ol ensements, righw,
appurtenancen rentn, royaltien, minersl, ail and gy aghty and profitn, water righty and stock and all fixueen now or
hereafter a partof the property. Al replacements ind addeions shatt atio be covered by this Security tiirnment Al of
the foreguing 1s referred to in s Secunty instrument as the " Proporty.”

BORROWER COVENANTS that Borrower is lawlubly seised of the eatate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property w unencimbered, except for encumbrances of record.
Boreower wareants and will defend genernily the ute to the Property agninst sl claims and demands, subject to any

encumbrunces of record.

I. Payment of Principal, Interest end Late Charge. Borrower shall pay when due the principal of, and intereat
an, the debt evidenced by the Note and tate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Dorrower shall include in each monthiy
payment, together with the principat and interest as set lorth in the Note snd any {ate charges, sy installment of any {«)

tuxen and specinl vaesiiments levied or 1 be Jevied agninst the Property, {b) lenschold payments or ground rents on the
P 2 pay £

Property, und {c} presiciens for insuratice requiced by paragraph 4.

Each monthly instelimant for items (a), (b), and (¢} shal} equal one twelfth of the anpial smoonts, ws ressonably
eatimated by Lender, plus Lo amount sulficient to maintain an sdditional balance of not more than oneaxth of the
rotimated nmounts, The Tl sinniat smount for ench item shall be accumulated by Lender within s period ending one
month belare an item would becodne detinguent, Lender shnil hold the smounts collected in trust to pay itema {n), {h),

and {0) belure they become delinguent

1 at any tme the ot of the ppymentaheld by Lender tor ttems (a), {b), and (¢}, together with the future monthly
payments for such items payable to Lender prioe to the due dates of sich items, exceeds by more than oneaixtli the
estimated amount of payments required t pay-oieh items when dus, and if payments on the Note are carrent, then
l.ender shall sither refund the excess over anesixth-ab e estimated payments or credit the excest aver oneaixth of the
eatimated payments to subsequent payments by Borrower_at the option of Borrower. If the total of the payments made
by Horrower lar item {n), (b}, or {c} i insuflicient to phy the item when due, then Borrawer shall puy to Lender any
amount neceasary to muke up the deficiency on or before the date the item becomen due,

As used in this Security [nstrument, "Secretary” meuny the decretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay o mortgage insviraace preminm to the Secretary (or ey year in
which such premium would have been reguired if the fender stilt held e Security [nstrument), each manthly pryment
shall also include either: (i) an installment of the anpual mortgage insu/ance oremium 1o be paid by Lender to the
Secretaty, o {i1) 1 monthly charge instead of o mortgage insursnce premitm ifthis Security Instrument s held by tie
Secretary. Huch monthly installment of the mortgage insurance premiom shatl he 1o sn amount sufficient to sceumautate
the Bull xnnual mortgage insurance preminm with Lender one month prior to the datsthe foli annoal mortgage insirance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach monthly charge shatl be in
an amount equal to one-twelfthof onehall percent of the outstanding principal balance die onthe Note,

[f Borrower tenders o Lender the tull payment of all sums secured by this Security Instrupiens Borrower's accoun
shall be gredited with the balance remaining for all installments for items (), (b), and {¢} and anyg-mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and lLender sanlt-promptly refund
any excess funds to Borrower. Immediately prior to 8 foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (4), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assesaments, leasshold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Tourth, to amortization of the principal of the Note;

FITih, to iate charges due vnder the Note.
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4. Vire, Blaad and Other Huzord fusueance. Borrower Antl insiee il imprrfw:mf:nmnn tHe: Property, whether
now in existence oF subsequently erected, agninat sy hnzards, cammbtion, and comtingencies, inchuding fiee, Tor whah
Lender cequires insurance. This insuranee shadt be maintained in the smounta and for the perinds that Leader requircen
Borrawer shull also insure o}l improvements on the Property, whether now in cxistence or subsicquently erected, againt
luss by floods to the extent required by the Secretary. All insurance shall be earried with companies approved by { ender,
The insurance policies and any renewals shall be held by Lender and shs!l include loss payable clyuses in favor of, and in

& form nceeptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte gotice by mail. Lender may make proof of tous i not
made promptly by Borrower. Each insucance company eoncerned in hereby suthorized and directed to make puyment
for such loas directly to Lender, instead of o Borrower and to Lender jointly. Al or sny part of the insurance proceeds
may be upplied by Lender, at its aption, either {8) 10 the reduction of the indebtedness under the Nuote and this Security
tnstrument, ficst to any dehnguent amounts applied 1 the ordes i pacugeaph 3, and then ta prepayment of principal, or
[b) 1o the reatoration ue repatr of the dumaged Property, Any application of the proceeds to the peincipal shall ot
extond ar pompone the due dute of the manthly payments which are referred to in paragraph 2, or change the smount of
wuch pryments A exoes insrance praceedu ver an amount required to pay sl outstanding indehtednens inder the
Note and this Security instrumentshiall be paid to the entity {egally entitled thereto,

In the event of forstosuce of this Secority Instrument or other transfer of title to the Property that extinguishes the
indebtedticas, all right, titleutid interest of Boreower i and 1o snsurance policien in force shall pass t the purchaser.

5. Qceupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loun Application:
Leascholds. Borrower shall ncenpy, Gatublish, and use the Praperty a5 Borrower's principal residence within sixty diys
alter the execution of this Security tastenment snd ghall continue to aecupy the Property ns Borrower's principal
residence Tor ot least one year alter the dat? of ecupancy, unless the Secretary determisien this requirement will cousie
undue hardship for Borrower, or imless exteniptog circumstances exist which are beyond Borrower's contrat. Borrawer
shalt notity Lender of sny extenaating ciccometaacen. Borrower shall nnt commit waste or destroy. domage or
substantinlly change the Property o wllow the Proresiy to deteriorate, reasonable wear and tear excepted Lender may
ingpect the Property if the Property is vacant or shandoned or the loan s in delanit. Lender may take reanonahle action
to protect and preserve such vacant or whandoned Propirty. Borrower shall also be in defaalt if Borrower, during the
loan application provess, gave materially fulse or insceurate information or statements to Lender (or fuiled to provide
[.ender with any materinl information) in connection with the laar evidenced by the Note, including, but notfimited t,
representations concerning Borrower's occupancy of the Propertyan principal residence, If this Security lnstrument is
on & leasehold, Borrawer shatl comply with the provisions of the leass, ' Borrower acquires fee title t the Property, the
lenaehold and fee title shall not be merged untess [Lender agrees to the raerger in writing.

6. Cherges 1o Bosrower and Protection of Lender's Rights ia ihe Property. Borrower shall puy sl
governmental or monicipal chineges, fines and impositions that sre not inchided in paragraph 2. Barrower shall pay
these ubligations on time ditectly to the entity which is owed the payment. IFfgilure 10 pay would adversely uffect
1ender's interest in the Property, upon Lender’s request Borrower shall promptly furnieh to Lender receipts evidencing

these puyments.

IF Borsower Tails 10 make these payments or ihe payments required by peragraph 2, or-Tadis to perform any other
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding tint may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation de te-enforce laws o
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any smounts dishursed by Lender under this paragraph shall become an additiunal debt of Borrower and be
secured by this Security Instrument, These amounts shell hear interest from the date of disbursement, at the Note rate,

and ut the aption of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemuation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full smaunt of the indebtedness that remnins unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sevurity Instrument, first 1o uny delinguent smounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or pustpone the due datz of
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5 . )
the monthly psyments, which nee relerred to i paragraph 2, or chinge the smodit of such prymentn. Any excen
proveeds over an smanat required 10 pry all ontstanding indebtednens under the Note snd this Security strument shafi

be puid to the entity legnily entitied theret.

B. Fees. Lender may collect fees and charges suthorized by the Secretary.

0. Grounds for Acceleration of Debt,

{a) Defanlt, Lender muy, except as limited by regulations issued by the Secretary in the case of payment
defuults, require immediate payment in full of all sume secured by this Security Instrument il
(i) Barrower defaatts by Tailing to pay in full any monthly pryment required hy this Secority lnstrument
prior to or on the due date of the next monthly pryment, or
(1) Borrower defaults by fuiling, for a perrod of thirty days, to perform any other obligations contained in

thig Security lnstrument.

{b) Sele withaut Credit Approval, Lender shall, if permitted by applicable taw and with the prior approval
of the Secretaiy_require immediate psyment tn ol of all sumay necured by this Security Instrsment if:
{i} All or partof the Property, or a beneficial intereat in a trust owning all or purt of the Property, is sold or
utherwine tracleceed {other than by devise or descent) by the Borrower, and
(i1} The Property v nat accupled by the nurchaser or grantee as his or her principal residence, or the
purchaser or grantee diaes sa aceupy the Property hu his or her credit han not been approved in accosdanees
with the requirements ¢60ne Secretary.

(c) No Waiver, {f circumstances occur that wauld permit Lender to require immediate payment in full, b
Lender does not require such paymeits, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary, i aany circumstances regulations issued by the Secretary will imst
Lender's rights in the case of payment delsuits to require immediate payment in Jull and foreclose if not paid.
‘This Security [nstrument does not sutharize accelesation or foreclosure il not permiteed by regulations of the

Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shovld this Security Instrument and the Note secured
thereby not be eligible for insurance unde, the National diousing Act within 60 days from the date hereof,
Lender may, ot its option and notwithstanding snything in paragraph Y, reguire immedinte payment in full of 21
gums secured by this Seconity Instrument, A written statemencof apy authorized agent of the Secretnry dated
subseguent 1 60 days feam the date hereol, dechining to insure this Secority Tnstrument and the Note secured
thereby, shail be deemed conclusive praol of such ineligibility, Notwithistanding the furegoing, this option may
nat be exervised by Lender when the unavailability of insursnce in sowslydun to Lender's {niture to remil
mortgage insurence premium to the Secretary.

10. Reinstatement. Horrower hag & right to be reinstated if Lender has requirey immediate payment in full
because of Barrower's fuilure to pay an smount due under the Note or this Security [nstrumeunt, This right applies even
after foreclasure proceedings are instituted, To reinstate the Security Instrument, Borrowsr shalt teader in o fump sum
all amounts required to bring Borrower's sccount current including, to the exteat they are obligetons of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and-coenses properly
associated with the foreclosure proceeding. Upan reinstatement by Borrower, this Security Tnsteument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender {8 not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within twa years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or {iii} reinstatement will
adversely aflect the priosity of the lien created by this Security lngtroment.

11. Borrower Not Released; Porbearance By Lender Not & Waiver, lxtension of the time of payment or
modification of amortization of the sums sceured by this Sceurity [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the hability of the original Borcower or Borrawer's successor in
interent. Lender shall not be required to commence procecdings against any suceessor tn interest or refuse to extend
time for payment or utherwise madify amorlization of the suma secured by this Security Instrument by resson of any
demand made by the original Borrawer or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

c .
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(2. Successors and Assigns Baund; Joint and Scveral Liability; Co-Signers The unvennn{n and sgreements of
thin Security Inatrument shadl bind and benelit the wccessors and ansigne of Fender and Borrower, subject 1o the
provisions af paragraph Y.b. Borrower's covenunts and agreementn shall be joint and several. Any Borpower who co nigns
this Security Instrument but does not execute the Nate: (a) is co-signing thia Secority Instrument anly th mortgage, grant
and convey thet Borsawer's interest in the Property under the terms of thin Security Instrument; {b) is not persanully
abligated to puy the sume secured by this Security listzument; and {u:) ngreen that Lender and any other Hurcower may
agree to extend, modify, torbear or make any secommudatiom with regard to the terms of thin Security lastroment er
the Note without that Borrower's consent.

13, Naotices. Any notice 1o Horrower pravided for in this Security lnstrument shall be given by delivering it ar by
mailing it by lirat class matl unless applicable law requires uie of anather methad. The natice shall be dire-ted 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notice 10 Lender aliall be given by
first class mail to Lender's nddrens stated herein or any address Lender designates by notice to Borrower Any notice
provided for in this Secur:ty Instrument shull be deemed to have been given to Borrower or Lender when given as

provided in this parsgraph,

14, Gaverning Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the zuperty is located. In the event that any provisian or clause of this Security Instrument or the
Noate conflicts with appliCakie faw, such conflict shall aot affect other provisions of this Security lnstrument or the Note
which can be given effect witheos the conflicting provision, To thisend the provisions of this Security Instrumentand the

Note are declared to be severnble

£5. Borrower's Copy. Horrawe mhuil be given nne eonfurmed copy of this Secority Instrument,

16. Assignment of Rents, Borrower inconditionally sssigne snd translers to Lender all the rents and reventien of
the Property. Borrower authorizes |ender ord zinder's agents 1o cotlect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender e Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in-ibé Security Instrument, Borrower shall colfectand receive all rents
and revenues of the Property us trustee for the benefit of Lender and Borrower. This assignment of rents conatitutes in
sbsolute assignment and not an assignment for additional accurity onfy.

If Lender gives notice of breach to Borrower: (a) all renta evceived by Borrower shall be held by Borrower an trustee
for henefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c¢) each tenent of the Property shall pay all rents duc and unpaid to
Lender or [.ender’s agent on Lender's written demand 1o the 1enant,

Borrower has not executed any prior assignment of the rents anid has pot and will not perform any act that would
prevent Lender fram exereising i1s rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do szat any time there is o breach. Any
application of rents shall notcure or waive any default or invelidate any other right ortemeady of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security [nstrumentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

17. Foreclosure Procedure, I Lender requires immediste payment in full under paragipsh 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collcet all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, reasonable

attorneys’ fees snd costs of title evidence,

18. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release thia Security
Instrument without charge to Borrower, Borrower shull pay any recordntion costs,

19. Waiver of llomestead. Borrower waives all night of homestead exemption in the Property.
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20. Kiders 1o this Secoridy tustrument. Il ane or more rider are execnted by Borrower and recorded wgether

with thia Security Instrument, thu cavenants of each such rider shall be incorporated fato and shall amend and

supploment the covennts and agreemanty of thin Security Inatrument ua if the rider(s} were a part ol thin Security

Inatrument. [Check applizable box{en))
1 Condominium Rider Giradunted Payment Rider [7]Other Lspecity!
~| Planned Unit Development Rider [ 1 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees toghe terms contnined in this Security [nstrument and in any
rider(3) executed by Borrawer and recorded with it

\Vl lll.l-.i.‘it:.‘a. -
- /11 -
,//.{» /j M \/ e = e

MARK ¥. 82n5)'A ~Borrowne
T N .1 -
gDy ‘/ oA A {Seal)
— e e (TO‘A INE K, SARNA SHorrower
o (Sesl) /. _________(Sc:ul)
~Burrower <forrowr
STATE OFIHINO{S County ss;

MWM' 8 Notary Public in and for gaid county and state do hereby
aertlfythm ARK F.

SARNA LORAINE K. SARNA

. personally known lo me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that
‘}he% signed and delivered the said instrument as free and voluntary sct, for the uses and purposes

thergin set forth,
Given under my hand and official seal, this Z"M

My Commission Fxpires: \l l&b\%

Pubhic
@' ! ' SEAL
T'his Instrument was prepared by:  NORTH AMERICAN MORTGAGE COMPANY™ J&Flfll%lléELELLAN
~4RIL] waon Paga Bt ot B NOTARY PUBLIC. BTATE OF (LLINCIS
) MY COMMIBBION EXPIRES 11-30-00
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ADIUSTABLE RATE RIDER
1048 78-848

THIS ADIUSTABLE RATE RIDER in made thin 27TH  dny of APRIL 19 gw and in
incarporated into and shall be deemed o amend and supplement the Mortgage. Deed of Trust or Security Deed
{"Security Instrument”). of the sume date given by the undersigned (" Borrower™) to secure Rorrower's Mote {"Note”}
s  NORTH AMERICAN MORTOAGE COMPANY™

(the "Londer™) of the same date and covering property described in the Security Instrument and located nt

0809 WESY 187TH STREET, TINLEY PARK, Ii 80477

(Property Addeess)
THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE INTEREST
RATE AND THOAMONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
HORROWER'S DVERREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWERNMUST PAY.

ADDVHONAL COVENANTS. In_nddition to the covennnts and agreements made in the Security fnmtrument,
Bareawer and {.ender further covenant eadagree s fellows:

A. ADJUSTABLE RATE AND MONUILY PAYMENT CHANGES
‘The Note provides fur an Initial lotereat raies!l g pop %. The Note provides for changes in tho interest
rate and the monthly payments, ag follows:

L INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the liest day ol jyry . 1906, and on that day of each succeding year,
*(‘hange Date” menns each date on which the interest rate could chaage.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on 24 Index. “Index” mueans the weekly average
yield on United States Treusury Securitien ndjusted to » constant maturity of Gue jeas, as made svaifuble by the Federal
Reserve Hoard. "Current Index” means the most recent Index figure available 30 days before the Change DPate. 1T the
Index (ns defined above) ia nu fanger available, Lender will use ng u now lndex any indes prescribed by the Seeretary of
Housing and Urban Duevelapment or his or her demgnee. Lender will give Barrower notice of ithe new [ndey,

(C) Calculation of Interest Kate Changes
Relore sach Change Date, Lender will calcidate & new interst rato by adding u margin of  TwW) AND 78/100
percentage point(s) (2,760 %) to the current Index and rounding thé wim to the nearest
one-eighth of one perventage point {0.125%). Subjuct to the limits stated in Paragraph (D) af this Rider, this rounded
amount will be the new interest rate until the next Change Date,

(D)) Limits on Interst Rate Charges

‘Ihe interest rute will never increase or decrease by mare than one percentage point (L0 %) on any single Change
Date, ‘The interest rate will never be more than five percentage points (5.0%) higher or lower thun the intial interest
rate stated in Paragraph 2 of the Note.

63520ES6

(F) Catculation of Payment Change

If the intereat rate changes un o Change Date, Lender will crleulate the smount of manthly payment of principal and
interest which would be necessary to repsy the unpaid principal balance in Tull at the moturity dute ab the new interest
rate through substantially equal payments. In making such calculrtion, Lender will use the unpaid principal balance which
would be owed uii the Change I2ate if there had been no default in payment on the Note, reduced by the amount of any
prepoyments to principal. The result of this calculation will be the amount of the new monthly payment of principal and
interest,

/- i

. FHA ARM RIDER (B/p 1)
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{F} Natice af Changes
Lender will give notice to Burrower of any change in the interest rate and monthly payment amount, The netice

must be given at least 25 days before the new monthly nayment smount i due, and must set forth {i) the date of the
notice, {ii) the Change Date, {iii) the old interest rate, (iv) the new interest rate, (v) the new monthly paymem
amount, {vi) the Corrent Index and the date it was published, {vi)) the method of caleulasting the change i moathly
pryment amount, and (viii) any other information which may be required by law from time to ume.

{((i) Bifective Date of Changes

A new intereat rate caleulated in necordnnee with paragraphe () and (13} of this Rider wdl become effective on the
Chenge Date. Borrower shall make a payment in the new moathly amount beginning on the first puyment which
oceurs at least 25 days after Lender has given Borrawer the notice of changes required by Paragraph (1) of this Rider.
Boerower shall have no obligation ta pay any rmerease 10 the monthly psyment amount calculated 1n accordance with
Paragraph (15} of is Rider for any payment date vecurring less than 25 days alter Lender has given the required
notice. If the momiity payment amount calenlated in accordance with Paengraph (1) of this Rider decressed, bt
Lender teiled to give tiaely aotice of the decrense nid Borrower mude any monthly payment amoutin exceeding the
payment amount whicketbanld have heen atated in o timely notice, then Borrawer bas the option 1o vither (i) demand
the retuen to Borrower ofeay, excess pryment, with terent thereon s the Note rate {0 rate equal to the interest rate
which should have been stated ins timely naticed, or [n) request that any exvens pryment, with interest thereon at the
Note rate, be applied as paymen. of principal. Lender's obligation to return ony excess payment with interest on
demand is not assignable even i the Note is otherwise assigned before the demand for return iy made.

BY SIGNING BELOW, Botrawer necerand ngrees to the terma and covenants contained in this Adjustable Rute
Rider.

: y‘;'?é_<%% _,Am\_ / S
Iy 1]
MARK £, fAPNA Borrower
J
~
Y

LT Das R 7‘/ . U Seal)
LORAINE K, SARNA Hurenwer

Senl)

Hureower

Seal)

Horrower
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