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* MORTGAGE

1] YHIS MORTGAGE IS DMSEO NVAY 5, 1985, between HC MAN KIM and KYONG HOA KiM, HI8 WIFE, whose
address is 7323 N. OTTAWA, CHICAGO, iL 60831 (referred to below as "Granfor"y; and Peterson Bank,
whoae address Is 3232 W. Petersoir. Chicago, IL 60869-3692 (referred to befow as "Lender”).

¢ GRANT OF MORTGAGE. For valuable onsideration, Grantor morigsges, warrants, and conveys o Lender all
ol Grantor's right, title, and interest in and to the following described real propery, together with all existing or
* gubsequently erected or affixed bulldings, ‘mursvements and Mxtures; all eassments, rights ol way, and
- appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
. tngation rights), and all other rights, royalties, and profite refating to the reat property, Including without limitation
all minerals, oil, gas, geotherma! and similar matters, ‘ovated in COOK County, State of Winois (the "Real
% "
Praperty”):
THE NORTH 12 FEET OF LOT 26 AND 27 (EXCEPT T!4. NORTH 6 FEEYT THEREQF) IN BLOCK 37 IN
HULBERT'S MILWAUKEE AVENUE SUBOIVISION, BE:N-A SUBDIVISION OF LOT A AND (EXCEPT
STREETS) OF LOT F IN PAINE ESTATE DIVISION OF THE eAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 25, TOWNMSHIP 41 NORTH, RANGE 12, EAST OF . TE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 7323 N. QTTAW/, CHICAGO, L. 60848. Thae Real -
Property tax identification number is 09~25-322-042.
Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and 10 af le¢ ses of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Zoue security Interest in
the Personal Property and Rents.

‘ " DEFINITIONS. The following words shall have the following meanings when used in this Morigoge. Terms not

E otherwise delined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

g~ Code. All references to dollar amaunts shall mean amounts In lawful money of the United States of Amarica.

Existing Indebledness. The words “Existing indebtedness” mean the indebtedness described balow in the
Exisling Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means HO MAN KIM and KYONG HOA KIM. The Grantor is the mortgagor
under this Morigage.

Guarantor. The word "Guarantor”™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements” means and Includes without limitation all existing and future
improvements, tixtures, buildings, siructures, mobile homes aMixed on the Real Property, faciities, additions,
replacements and other construction on the Real Proparty.

tindebiedness. The word "indebtedness™ means ail principal and intarest payable under the Note and any
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amaunts expended or advanced by Lender to discharge obligations of Granter or expenses incurred by Lender
10 enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time ehall the principal amount of Indebtedness secured by the Mortgage, aot
including sums advanced to protect the security of the Morigage, exceed the note amount of $40,000.00.

Lender. The word "Lender" means Peterson Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage.

Morigage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments ang security Interest provisions relating to the Personal Proparty and Rents.

Note. The word "Note” means the promissory note or credit agreement dated May 5, 1995, in the original
principal amount of $40,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications !, refinancings of, consolidations of, and substitutions for the promissury note or agreement.
The interest rate on the Note is a vanable interest rate based upon an index. The index currentty is 9.000%
per annum, The.nierest rate to be applied to the unpald principal balance of this Mortgage shall be at a rale
of 1.000 percentap: roint(s} over the Index, resulting in an initial rate of 10.000% per annum. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by

%p&mcable law. The maiuriy date of this Mortgage is January 6, 2002. NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personal Property. The woras "Personal Property” mean all equipment, fixtures, and other articles of
gersonal property now or hereaiier owned by Grantor, and now or hereafter attached or affixed to the Real

roperty; togethér with all accessions -parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together witt. all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or ollier disposition of the Property.

Property. The word "Property" means callzctively the Real Property and the Personal Propenty.
Real Property. The words "Real Property” ‘niean the property, interasts and rigivis described above in the
“Grant of Mortgage” section.

Related Documents. The words "Related Documeras” mean and include without fimitation all promissory
notes, credit agreements, loan agreements, environsoontal agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, ugreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Renis” means all present and uture rents, revenues, income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
*;\PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MWOURTGAGE AND THE RELATED
<A DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLO'NING TERMS:

‘_'-f';PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
;,;amgunttgi s&cur;ed by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor ¢/psssession and use of
the Property shall be governed by the following provisions:

Possession and Use. Unti in default, Grantor may remain in possession and control ¢f and operate and
manage the Property and collect the Rents from the Property.

Duty to Mainiain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {o preserve its vaiue,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA“) the Hazardous Materials Trangportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant (o _ane( of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without fimitation, petroleum and petroleum b¥-prodqcts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: * (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulacture, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, or about the Property. (b
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to an

acknowledged by Lender in writing, (i) any use, generalion, manufacture, storage, treatmen!, disposal,
release, or threatenad release of any hazardous waste or substance b% any prior owners or occupants of the
Property or (ii} any actual ar threatened litigation or claims of any kind by any person relating to such matters:
and (c) Except as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
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tenant, contractar, agent or other authorized user of the Property shall use, gonerate

treat, dispose of, or release any hazardous waste Of substance on, under, or at-out the Property and (i) any
such aclivity shall be conducted in compliance with all applicable lederal, stat» and local laws, reguiations
and ordinancas, including withoul imitation those laws, requlalions, and ordinark. a8 describnd above. Grantor
authorizes Lender and its agents to enter upon the Property o make auch inspections and tests, at Grantor's
aexpanso, as Lender ma(y doam appropriale to determine compiiance of the Fropenty with this saction of the
Mortgage.  Any nepactions or tasts macde bY Lendor shall t?e for Lendor's puiposes only and shail not_be
cor.uirued o croate any responsiblh![y or llabiilty on the part of Lender to Grantor or 1o any other person. The
reprasentations and warranties confained herein are based on Graantar's rue -ligence in investigating the
Property tor hazardous waste. Grantor hereb% (a) re!eﬂaes and waives anv ‘_ture claims against Lender for
indemnity or contribution in the event Grantor ber:omes llable for cleanup or other casts under any such laws,
and ib) agrees o mdemni!r‘_and hold harmless Lander against any and all ciaims, losses, llabliities, damages
f)(gnal ing, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac o
his sectinon ol the Mortgage or as a consequence of any use, ganaration, manufacture, slofage, disposat,
relsase of threzianed release occurring prior {0 Grantor's ow?ersh p or interest in the Property, whether or not
the same was.cr should have been known 1o Grantor. The provigions of this secticn of the Mortgage
including the obyation to indemnify, shall survive the payment of the indebtedness and the safisfaction and
reconveyance of Yoo lien of this Morfgage and shali not b affected by Lender's acquisition of any Intarcst in
ine Properly, whetiior oy foreclosure or atherwise.

Nuisance, Waste. Greqtor shall not cause, conduct or permit any nuisance nor commit, permit, or sufler any
stripping of or waste on-or @ the Property or any portion of the Property. Without limiting the ?eneramy oi the
foragoing, Grantor will nol-remove, or Eranl to any other party the right to remove, any timber, minerals
(including ol and gas), soil. czavel or rock products withoul the prior written consent of Lender.

Removal of Improvements. Granior.shall not demalish or remove any Improvements from the Real Property
without the prior wrilten congent uf Lender. As a condition 10 the removal of any Improvements, Lender ma
require Grantor lo make arrangemonis salisfactory to Laender to replace such Improvements wit
Improvements of at least equal value.

Lender's Righi to Enter. Lendar and it Ppents and representatives may enter upon the Raal Property at all
reasonable fimes o attend to Lender's lite.ests and to inspect the Property for purposes of Qrantor’s
compliance with the terms and conditions of tpiz wlortgags.

Compliance with Governmental Requiraments. Grantor shali promptly comply with ail laws, ordinances, and
regulations, now or hereatter in effect, of ali goverrmantal authorities applicable to the use o1 occupancy of tho
Property, including without limitation, the Americans with Disabilities Aci. Grantor may contes! in good faith
any such law, ordinance, or reguialion and withhold corprance durm? any proceeding. inciuding appropriale
appeals, 8o long as Grantor has notified Lender in writing yi'or to doing 8o and 5o long as, in Lender's sole
opinion, Lender's interesls in the Property are not jeopardizzd.* Lender may require Grantor 1o post adeguate

gecurity or a surety bond, reasanably satislactory to Lendar, to rrotect Lender's (nterest.

Outy to Pratect. Granlor agrees nelther to abandon nor leave unfienged the Property. Grantor shall do all
gther acts, In addition 10 those dcts set forth abave in this section, wolch from the characler and use of the -

roperty are reasonably necessary {o protect and preserve the Properly

_JOYE ON SALE - CONSENT BY LENDER. Lender may, at its option, declure immediately due and payable all -
sms secured by this Marlgage upon the sale or transfer, without the Lender's pricr written consent, of all or any
) part of the Real Property, or any interest in the Real Property. A "sale or transfer‘ neans the convayance of Real
! Property or any right, titie or interest therein; whether legal, beneficial or equitible whather valuntary ar
W | ifvoluntary; whether by outright sale, deed, instaiment sale contract, land contract, cuntrac? for deed, leasehold
interest with a term greater than three (3) yaars, lease-option contract, of by sale, assigninsot, or transfer of any
eneficial interest in of to any land trust holding title to ihe Real Property, or by any other ma!b=? of conveyance
! Real Property interest. 1f any Grantor is a ¢orporation, partnership or limited liability company, transfer also
Eu:ludes ary change in ownership of more than twenty-live percent (25%) of the voting stock, partnership interests

<pr limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
£ by Lender it such exercise is protiibited by federal law or by lilinois law.
TAXES AND LIENS. The following provisions relating 10 the taxes and tiens on the Property are a pan of this

Mortgage.
Payment. Grantor shall pay when due {and in all evonts prior to dalinquency} all taxes. payrofl taxes¢ special

taxes, assessments, waler charges and sewer service charges lavied against or on account of the Property,
and shall pay when due all claims for work dona on or for services rendered or material furnished to the
Property. Granlor shall maintain the Property free of all liens having priority over or equal to the intgrest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness refarred 1o below, and excapt as otherwise provided in the foliowing paragraph.

mem To Conlest. Grantor may withhold payment of any tax, assessment,_or claim In connection with a good
faith dispute over the obligation to pay, so long as Lender's interes} in the Property is not Aeo jardized. If a lien
arises or Is filed as a resutt of nonpayment, Grantor shalt within fifteen (15) days after the lien arises or, f A
lien is fited, within fiteen (15) days atter Grantor has notice of the fling, secure the discharge of the tien, or if
rec:%uested by Lender, deposit with Lender cash or a suMficlent carporate surety bond or other secutity
satisfactary to Lender in an amcunt sufficient to discharge the lien plus anz‘r costs and attorneys' fees or other
charges that could accrue as & resull of a foreclosure or sale under the iien. In any contest, Grantor shali
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defend itgelt and Lender and shall satisfy any adverse judgment before enforcement against the Property.
grro%négal :g:ll name Lender as an additional obligee under any surety bond furnisned in the contesl

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali nolify Lender at ieast tifteen (15) days before any work is commenced.
any services are furnished, or any materlals are supplied 10 the Property, if any mechanic's lien, materiaimen’s
fien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aRgPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended <uuerage endorsements on a replacement basis for the full insurable value covering alil
improvements < the Real Property in an amount sufficient to avoid application of any coinsurance clause, 2nd
with a standard ‘nortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurence in such coverage amounts as Lender may reg%,uesi with Trustee and Lender beinﬁ
named as additicaal incureds in such liabllity insurance policies. Additionaliy, Grantor shall maintain suc

other ingurance, includino but not limited 1o hazard, business interruption and boiler insurance as Lender may
require. Policies shall-pe written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Giartor shall dellver to Lender certificates of coverage rom each insurer containing a
gtipulation that caverage wi not be cancelled or diminished without a minimum of ten (10) days’ prior written
notice 10 Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall inciuf’z an endarsement providing thal coverage in favor of Lender will not be
impaired in any way by any act, omisaian o1 default of Grantor or any ather person. Should the Real Property
at any time become located in an wrea designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grintor agrees to obtain and maintain Federal Flood Insurance, 10 the
extent such insurance is required by Leviuzr and Is or becomes available. for the term of the foan and for the
full unpaid principal batance of the loan, ar tme maximum limit of coverage that is avaitable, whichever is less.

Application of Proceeds. Grantor shall promgtly rstity Lender of any loss or damage to the Property. Lender
may make proct of loss if Grantor fails to do g0 within fifteen (15) days of the casually. Whether or not
Lender's security Is tmpaired, Lender may, at w3 e'ection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Prozorly, or the restoraton and repair of the Property. H
Lender elects to apply the proceeds to restoration and‘reprit, Grantor shali repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lerde. - Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds fur ihe reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have sl been disbursed within 180 days after their
receipt and which Lender has not committed to the repair of restciaiion of the Propenty shall be used first 10
pay any amount owi&? to Lender under this Mortgage, then to propay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. ~if Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Gruniyr.

Unexpired Insurance at Safe. Any unexpirgd insurance shall inure te the beneiit of. and pass 10, the
purchaser ol the Property covered by this Murtgage at an¥ trustee's sule or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstlnP Indebtedness. Ouring the period in which any Existng 'ndebtedness described
a

befow 18 in effect, comﬁ nce with the insurance pravisions contained in the et uiient evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions uncer this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insvizrice requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mor.oage for division of
rggggés shall apply only to that portion of the proceeds not payable lo the holder of the Existing
n ness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a} the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the propenty insured, the then current replacement value of
such property, and the manner of dete[rnining that value; and ﬁe) the expiration date of the policy. Grantor
ghail, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required befow, or if any action or proce m%ns
commenced that would materiaily affect Lender’s interests in the Property, Lender on Grantor's behalt may, bul
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in S0
doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added o the
balance of the Note and be apportioned among and be payable with any instaiment payments to become due
during either r) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be duc and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this fparagra h shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the delault. Any such action b¥.| ender shall not be
construed as curing the default so as 10 bar Lender from any remedy that it otherwise would have had.
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WARRANTY; DEFENSE OF TITLE. Tho following provisions relating to ownership of the Property are a part of thi

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good and markelable title of record to éhe Property in lee
gimple, free and clear of all lieng and encumbrances other than those aet forth in the Real mhmrt description
or in the Existing Indebtednass saction below or in any title ingurance plicy, itle report, or final tite upinion
issuod in favor of, and accopted bty. Lender In connection with this Murtgage. and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of all persons. in the event any actlon or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitied to participate in the proceeading and to be represanted in the proceeclbng by counsel of Lender's own
choice. and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may réquest
from lima to 'ma to permit such participation.
Compilanea \W'ith Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with
all existing apricahle laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBYGCMZSS. The following provisions concerning existing indebtedness {the "Existing

Indebledness”) are a sart ol Ihis Morlgage.
Existing Lien. The lien ol -this Mortgage securing the Indrbtedness mn)‘ be secondary and Inferior to the lien
sacunn Rom(grnent of an’ ex2ting obligation to PETERSON BANK described as. MORTGAGE LOAN DATED
6/13/91 RECORDED 6/24/21 A UMENT NUMBER 91308042. The existing obligation has a gurrent
principal balance of approximately $174,600.00 and (8 in the origina! #Irfnmpal amoumn of $197 000.00. Grantor
expressly covenants and agrecs ‘o pay, or see 10 the Raymen of, the Existing indebtednass and to prevent
any default on such indebledness. any defaull under the instruments evidencing such indebtednass, or any
default under any securlty documente ror, such indebledness.

Defaull. If the paymant of an¥ instalmantof principal ar any interaal on the Existing Indebledness is not made
within the time required by the note eviaencing such indebledness, or should a default accur under the
instrument securing such indebtedness and riot be cured during any a%plicabia grace period tharein, then, at
the ogtlon of Lender, the Indebledness securzi oy this Mortgage shall bacome immediately due and payabie,
and this Mortgage shall be In delault.

No Modification. Grantor shall not enter Into any agraamani with the holder of any mortgage, deed of trust, or
other sacurily agreement which has priority over this Mr,rfg'a @ Ly which that agreament & modified, amended,
gxtended, or renewed without the ﬁnor wrilten consen’ o Lender. Grantor shall neither request nor accapl
any future advances under any such security agreement witiout the prior written consent of Lender,

‘ rONDEMNATION. The following provisiana relating to condemitzucn of the Property are a par of this Mortgage.

Application of Net Proceeds. |1 all or any part of the Propesty 18 crndemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lendsr mav at its election require that alt or any
gartion of the net proceeds of the award be applied 1o the indeLtaedr.ess or the repair or restoration of the

roperty. The net proceeds ol the award shall mean the award ~ter payment of all reasonabie costs,
axpenses, and attorneys' tees incurred by Lender in connection with the-cergdamnation.

Proceedings. |l any praceeding in candemnation is liled, Grantor shall pro nptiy nolify Lender in writing, and
8ramor shall promptly lake such steps as may be necessary (0 defend the action and obtain the award.
rantor may be the nominal party in such proceeding, but Lender shall L entitled to participate in the
praceeding and to be represented in the proceeding by counsel of ks own choice, an3 Grantor will deliver or
ca:se Iok‘ba delivered 1o Lender such inslruments as may be raquested by it from time i time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME“TAL AUTHORITIES. The fellowing provisions
ralating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perlecting or conhnuing this Morigage, including without limitation all
taxes, fees, documentary stamps, and cther charges for recording or regititering this Mortgago.

Taxes. The following shall constitute taxes to which this saction applies: (a) a specific tax upon this type of
Mongaae or upon alil or a;a( part of the indebtedness secured by this Mortga e (b) & specific tax on Grantor
which Grantor is authorized or requlred to deduct from payments on the Indebtedness secured by this type of
Mortgaqe‘. {c) a tax on this type of Mongage char?eabie against the Lender or the holder of the Note; and %I]
a sp‘em ic tax on all or any portion af the Indebledness or on paymenis of principal and imerest made by
rantor.
Subsequent Taxes, ! any tax to which this section_applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Evenl_ol Default (as delined below), and Lender may
exercise any or ail of its available remedios for an Event ot Default as provided below uniess Grantor aither
i_a_) pays the tax before il becomas delinquent, or {b) contests tha tax &s grovlded above in the Taxes and
t (;E[IS scl’%cnon and deposits with Lender cash or a sufficient corporale surety bond or other security satistactory
anaer.

BTG
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SECURITY AGREEMENT; FINANCING STATEMENTS. The fcllowing provisions relating to this Mortgage as a
securlty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes lixtures or other personal properly, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time (o time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender o perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, vopies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for a'l expenses_incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen_r in @ manner and
at a place reasonably convenient to Grantor and Lenger and make it available to Lender within three (3) days
after raceipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the decurity interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cou»), are as stated on the first page of this Mortgage.

FURTHER ASSURANCTS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are apaii of this Mortgage.

Further Assurances. (Al any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause io be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded. refiled, or rerecorded, as the case may be. at such times
and in such offices and plares as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreerants, linancing statements, continuation statements, instruments of further
assurance, cerfificates, and other-dzcuments as may, in the sole opinion of Lender, be necessary or desirable
in order to eHectuate, complete, perfect. continue, or greserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documer'ts, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned o Moreafter acquired by Granter, Unless prohibited by law or agreed to
the contrary by Lender in wriling, Grantor-shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred Lo in lhig paragraph.

« Attorney-in-Fact. If Grantor tails to do any o the things referred 1o in the preceding paragraph, Lender may
% do so for and in the name of Grantor and a' Giantor's expense. For such purposes, Granlor hereby

P

irrevocably appoints Lender as Grantor's attornev-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may b2 necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

ULL PERFORMANCE. if Grantor pays all the Indebledness wker due, and otherwise performs all the obligations
imposed upen Grantor under this Mortgage, Lender shail execuie ‘and deiiver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termination of any firancing statement on file ewdencmP Lender's
security interest in the Rents and the Personal Property. Grantor »wir pay, if permitted by applicable law, any
reasonable termination fee as dotermined by Lender from time to tima. i -however, payment is made by Grantor,
whether volunla;il{ or otherwise, or by guarantor or by any third party, o the Indebtedness and thereatter Lender
is forced to remit the amount of that payment ia) 10 Grantor's trustee in barikruptcy or 10 any similar person under
any federal or state bankruptcy law or iaw for the relief of deblors, (b) by reasea of any judgment, decree or order
of any count or administrative body having jurisdiction ovar Lender or any of Lender's property, or {¢) by reason of
any settiement or comprisa of any claim made hy Lender with any claimant (mc!uc;.m? without iimitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Elortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstaiding any canceilation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtecres.s and the Property will
continue to secure the amount repaid or recavered 10 the same extent as if that amount pevar had been originally
received by Lender, and Granior shall be bound by any judgment, decree, order, setisment or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of delault {"Event of Default”)
under this Morigage:

Defauit on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Granter within the time required by this Mortgage to make any
payrﬂent for taxes or insurance, or any other payment necessary to prevent filing ot or to eflect discharge of
any lien.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage. the Note or in any of the Related Documents.

False Statements. Any warrantn. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointmerit of a receiver for any pan of Grantor's property, any
assignment for the benefit ol creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency iaws by or against Grantor.

Forectosure, Forfeiture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
praceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
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afauncy against any of the Properf . Hawevar, ihly nuhau‘mon ghall not mfpla,‘7 In the gvent of & ?oud faith
?sputa hy Grantor as to the valld r or rensonabloness of the claim which Is the basis of the lr;lru lowura or
prefelture proceadin%, providad that Grantor gives Lender written notice of such claim and furnishes reserves
ar a surety bond tor the claim satisfactory to Lender.

Breach of Other Agreement. Anv hreach by Grantor under the terms of any other agreement between
Granlor and Lencer that is not ramedied within any grace peried Frovided therein, Including withaut limitation
|artty agreemen! concerning any indebtedness or nther obiigation of Grantor to Lender, whether exiating now or
ater.

Existing indebtedness. A default shall occur under any Existing Indebledness or under any instrumant on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokeés or d'sputes the valldity of, or liablilty
under, any Guaranty of the Indebtedness.

Adverss Cnangn. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ar performance of the Indebledness (8 Impaired.

RIGHTS AND REMECFG ON DEFAULT. Upon the occurrence of any Event of Default and al any time theraafter,
Lender, at fls option, inay nxercise any ane or mare of the following rights and remedies, in addition to any other

rights or remedies providea by law:

Accelerale Indebledness ~ i.ender shall have the right at its option without nolice to Granlgr to daeclare the

entire Indeblednesa immedincy due and payable, including any prepayment penally which Grantor would he

raquired to pay.

UCC Remedies. With respeti w 2 or anr pari of the Persgnal Property, Lender shall have all tha rights and
0

ramedies of a secured party under 1he-Uniform Commercial Code.

Collect Rents. Lender shall have the.richt, without notice lo Grantor, to take possession of the Property and
coliect the Rents, ulncluqu amounts rae. due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. 1n futherance of thls right, Lender may réquire any tenant or other
user of the Pro anr to make payments of rer-or use fees directly t0 Lender, it the Rents are collected by
Lender, then Grantor nrrevocablr designates Lendar as Grantor's attorney-in-fact to endorse Instruments
received in payment thereo! in the name of Grantol and to negotiate the same and coflecl the proceeds.
Payments Ly tenanis or other users to Lender In raapsnse lo Lender's demand shall satisfy the abligations for

Page 7

wh!ch_ the payments are made, whether or not any_r/eper grounds for the demand existed. Lender may
x8rcise its rights under this qubparagraph either in persar, by agent, or through a recaiver.

orlgagee in Possession. Lender shall have the right tc bz ~faced as mortgagee in possession or to have a

receiver appointed to take possession of all or any part of the P operty, with the power o protect and preserve
" {the Property, to operate Iha Property precedmg foraciosure or Zaie, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the recrivership, a%amst the Indebledness. The

mortgagee in possession or receiver may serve without bond . perwitted by law. Lender's right to the

appointment ot a receiver shall exist whether or not the appared’ value of the Property exceeds the

In ePtedness by a substantial amount. Employment by Lander shall nat J'2gunality & person from serving as a

recelver.

;lhudg:lal Fr?reclowre. Lender may abtain a judicial decree foreclosing Grantor's interast in all or any pan of

e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency

remaining in the Indebtedness due to Lender after application of all amounts recaivea :om tha exercise of the

rights provided in this section.

Other Pemedies. Leonder shall have all other rights and remedies provided in this Morigaye or the Note or

available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 8all all or any pan

of the Property together or éeparately, in one sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of tha time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended dispasition of the Personal
Property |s to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispasition.

Walver; Eleclion of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy snall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not affact Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attarneys’ Fees; Expenses. Ut {ender institutes any suit or action to enforce any of the terms of this
Mongag‘e. Lender shall he entitied to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time fur the protection of its interest or the
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anforcement of its rights shall become a part of the Indebtedness payabie on demand and shal! bear inlerest
from the date of expenditure unll repaid at the rate Provided for in the Note. ExPenses covered by this
aragraph include, without limitation, however subject (o any limits under applicable law, Leder's altorneys’
ees and Lerder's legal expenses whether or not therg is a lawauil, including atiorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or lnjunctione appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainm%ti e reports (inctuding
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding wilhout limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefaceimilie, and shall
te effective when actually delivered, or when deposited with a nationally recognized overnigh.. courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, diracted to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, spemf};‘in that the purpose of
the notice is to change the pany's address. All copies of notices of foreclosure from the holder of any lien which
has priority over Miis on?age ghall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANEQUS PF.OYISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This (rrtgage, together with any Related Documents, conslilutes the entire understanding and
agreement of the pariss as to the matters set forth in this Morigage. No alteration of ar amendment {0 this
ortgage shall be effectivz unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or 2in2ndment.
Annuat Reports. 1f the Preperty is used for purposes other than Grantor's residence, Grantor_shall furnish to
Lender, upon request, a certifeo #talement of net operating income received from the Property durin
Granior's previous fiscal year in sicn form and detall as Lender shall require. "Net Operann%mcome"_ sha
rgeaFr,\ all cash recsipts from the Propsity less all cash expenditures made in con:iection with the operation of
the Praperty.

Applicable Law. This Mortgage has becr: Jelivered to Lender and accepled by Lender in the State of
Hiinois. This Mortgage shall be governed o, =2nd construed in accordance with the laws of the State of
lilinois.
Caption Headings. Caplion headings in this Morgaoe are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Morgao2,
Merger. There shall be no merger of the interest or esfals created by this Mortgage with any other interest or
t . eostafe in the Property at any time fheld by or for the benefi of Lender in any capacily, without the written
consent of Lender,
+51 Multiple Partles. All abligations of Grantor under this Mortgagye sh2! be joint and several, and all references
c\i to Grantor shall mean each and every Grantor. This means that 2ach of the persons signing below is
responsibie for all obligations in this Mortgage.
. .| Severabliity. If a court of competent jurisdiction finds any provision af this Mortgage to be invalid or
unenforceable as 1o any Pesson or circumstance, such finding shall <ot/ render that provision invaikg or
}- unenforceable as to any o

i her persons or circumstances. [t feasible, any such oftending provisian shall be
deemed to be modified to be within the limits of enforceability or validity; howaver, if the oHfending provision
f cannot be so modified, it shall be stricken and all other provisions of this Marigage-in all other respects shail
remain valid and enforceable.

od

= Successors and Assigns. Subject to the limitations stated in this Mortgage on transferof Grantor's interest

S gns. . . 9 . .

‘= this Mortgage shall be binding upon and inure to the benefit of the parties, their successnrs and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, withgut ‘notice to Grantor
may deal with Gramor's successgrs with _reference to this Mortgage and the Indebieunnss by way of
goaté%%%nce or extension without releasing Grantor from the obligations of this Mortgage or tiability under the
n ness.

Time |s of the Esaence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homastead exemption iaws of the State of (llinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any cther right. A waiver by
any party ol a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's night otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's n%ﬂs or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such cansent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:
R

P NP —
HO MAN KiM

X___ ’W}ltu%w e
KYONG MDA KIM

This Mortgage prepared by:  JOY #NRK
3232 V. Pelerson

Chicago, 't 0659

INDIVIDUAL ACANOWLEDGMENT

+ ;l .
STATE OF C*Mé"‘"'wwl . §)
) a8
countyoF Pepfp )

On this day belore me, the undersigned Notary Public, personally appearet 4D MAN KIM and KYONG HOA KIM,
to me known to be the individuals described In and who executed the Mcipzae, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, lor the uses and gurposes therein mentioned.

Given under my hand and oﬂlelai senl this S 2 day of __ Mz e 95T

By_

Notary Public in and for the State of

"OFFICIAL SEAL"
—_JOYS PARK ____

My commission expires

LASEAPAIO Flag US Pat AT M OF Ve 3 1da(c) 1995 CFiMgServes inc

, /4 J
‘/ / ’ ‘ Residing st _7=72 &/ c‘fzﬁé*ium ; QAAQL)-




UNOFFICIAL COPY

6. GINESEG




