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ASSIGNMENT OF RENTS TS,
i

THIS ASSIGNMENT OF RENTS IS DATEG APRIL 24, 1995, betwesn MARK 8. DAMAS, DIVORCED AND NOT

SINCE REMARRIED, whose sddress s 29 CLIFFSIDE CIRCLE, WILLOW SPRINGS, IL 60480 {referred to

] . > holow as "Grantor”); and SOUTHWEST FINAZC!AL BANK AND TRUST COMPANY OF QRLAND PARK, whose
~ - address Is 18330 S. LAGRANGE RD, ORLAND 722X, IL 60462 (referred 1o below as "Lender"},

(N
- ASSIGNMENT. For valuable conslderation, Grantor assigns and canveys 1o Lender all of Grantor's right, title,

F

~. "

: ,}'tﬂ and Interest In and fo the Rents from the following raxcribed Property located In CQOK County, Btate of
© 1 iilinols:
- !

THAT PARY OF LOT 8 IN CLIFFSIDE TOWNHOMZS PLANNED UNIT DEVELOPMENT, BEING
RAESUBDIVISION OF PART OF THE SOUTHWEST 1/4 C® SECTON 33, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TN THE PLAT THEREOF RECORDED
DECEMBER 1, 1092 AS DOCUMENT 03976012 AND CER/-CATE OF CORRECTION THEREOF
RECORDED APRIL 27, 1984 AS DOCUMENT 94377243, DESCRIBCL %8 FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT @; T::CNCE NORTH 11 DEGREES 25
MINUTES 55 SECONDS WEST, ALONG THE WEST LINE OF SAID LOT 8, ) DISTANCE OF 61.00 FEET
FOR A PLACE OF BEGINNING;

THENCE CONTINUING ALONG THE WEST LINE OF SAID LOT 8, A DISTANC 077 24.4¢ FEET;
THENCE NORTH 80 DEGREES 24 MINUTES 15 SECONDS EAST, A DISTANCE UF 22,03 FEET TO THE
EAST LINE OF SAID LOT 8

THENCE SOUTHEASTERLY ALONG THE EAST LINE OF SAID LOT 8, BEING AN ARG QF A CURVE 7O
THE RIGHT, HAVING A RADIUS OF 606.78 FEET, HAVING A CHORD BEARING OF SOUTH 12
DEGREES 51 MINUTES 41 SECONDS EAST, A DISTANCE OF 23.78 FEET:

THENCE SOUTH 79 DEGREES 57 MINUTES 20 SECONDS WEST A DISTANCE OF 82.80 FEET TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address ls commonly known as 20 CLIFFSIDE CIRCLE, WILLOW SPRINGS, IL
80480. The Real Property tax identificalion number is 18-33.320.002 AND 18-33-308-021.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment,  Terms not
otherwiss defined in this Assignmunt shall have the meanings atiributed to such tormia in ‘the Uniform Commercial
Code. Al refercnces 1o doliar amounts shall mean amounts in lawful money of the United Siates of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and secunty interest provisions relating to the Rents,

Existing Indebtedness. The words “Existing Indebiedness” mean an existing obligation which may be ¢ ‘«
U

A
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secured by this Assignment to HERITAGE BANK described as: MORTGAGE DATED 12-30-94 RECORDED
AS DOCUMENT #04083417, The existing obligation has 8 current principal balance of approximutely
$112,000.00 and is in the original principal &mount of $112,500.00,

Event of Defaull, The words "Event of Oefault® mean and include without limitativn any of the Events of
Default set forth below in the section titled "Events of Defanlt.”

Grantor. The word "Grantor" means MARK S. DAMAS.

Indebtedness. The word "Indebtedness™ means il prinvipal and intersst payable under the Nots and any

smounts expendod or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided

this Assignment. . Specifically, without limitation, this Assignment secures a revolving line of credit and
shall secure nat only the amount which Lender has presently advanced to Grantor under the Note, but
also any future-amounts which Lender may advence to Grantor under the Note within twanty (20} years
from the date of i\:le Assignment to the same extent as it such future advance were made as of the date
of the execution of uus Assignment. The revolving line of credit obligates Lender o make advances to
Grantor so long as Gra~ior compiies with all the tarms of the Note and Related Documents. Such
advances may be made, res=.d, and remads from time o time, subject to the limitation that the total
outstanding balance owing at a:iy one ime, not including finance charges on such balance at a fixed or
variable rate or sum as provided 'n the Nole, any temporary overages, other charges, and any amounts
exponded or advanced as provided ) this paragraph, shall not exceed the Credit Limit as provided In the
Note. it is the Intention of Grantor ani Vender that this Assignment secures the balance outstanding
under the Note from time o time from zerc ur; %0 the Credit Limit as provided above and any Intermediate
bsiance.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors und assigns,

Note. The word "Nota™ means the promissory note or credit eucecment dated April 24, 1995, In the original
principal amount of $25000.00 from Gramtor lo Lender, topaher with sl renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions Jor the promissory note oF agreement.

The interest rate on the Note is a varisble interest rate based upon an indx. The index currenily s 9.000%

per annum, The interest rate to be applied to the unpaid principal balance o *5is Assignment shall be al a

rate equal to the Index, subject however to the following minimum and maximim ratss, resulting in an initial

rate of 0.000% per anaum. NOTICE: Under no vircumstances shall the interest tue on this Assignment be

fess than 7.000% per anoum or more than the lesser of 17.000% per annum or the maimum rate allowed by
applicable law,

Property. The word "Property™ means the real property, and all improvements thereon, deserioed above in
the "Assignment” section.

Real Propesty. The words "Real Property™ mean the property, interests and rights described above-in the
*Property Definition” section.

Related Documents. The words “Reluted Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, s of trust, and all other instruments, sgreements und documents, whether now or heresfter
existing, execuied in connection with the Indebtedness,

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without fimitation all Rents from ail leases described on any exhibit
uttached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANC THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment us they becume due, and shall strictly perform all of Grantor's obfigations
under this Assignment. Unless and until Lender exercises ity right to collect the Rents as provided below and so
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Im:P a8 therv in no defuult under this Assignment, Grantor ma{ remain in posseasion and control of and operaty
and manage the Property and collect thy Renta, provided that the Eranting of the right to collect the Rents shall
not constilute Lender's consent 1o the use of cash coliaters! in & hankruptey procoeding.
GRANTOR’'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact o0 the
Rents, Grantor reprosents and warrants 1o Londer that;
Ownaership. Grantor is entitled to receive the Rents freo and clear of all righia, loans, hons, encumbrances,
and claima except aa disclosed to and sccepted by Lendor in writing.
Rl‘?M to Assign. Grantor has the full right, power, sl authorily to enler into this Assignment and {0 assign
and coavey the Ronts to Lendor.
No Prior Assignment. Grantor has not previously assigned or conveyed the Renis 1o any other person by uny
instrument now in force,
No Further Transfer. Gruntor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Renty cxcopt as provided in this Agresment,
LENDER'S RIGHT 7O COLLECT RENTS. Lender shall have the right at uny time, and even though no defuult
shall have occurred uiader thiz Assignment, to collect and receive the Rents, For thin purpose, Lender is hereby
given and granted the tfowing rights, powers and suthority:
Notice fo Tenants. ‘Leder may send nolices to any and all tenunty of the Property advising them of this
Assignment und directing #i Rents 10 be paid directly to Lender o Leader’s agent,

Enter the Proparty, Lencer mug« culer upon and teke possearion of the Proporty; demaad, collect und receive
from the tenenls or from wsy other persons linble therefor, all of the Renis; institute wd carry on wlf fogal
proceedings nuccxxur( fur the proectior. of the Propenty, including such proceedings an may be necensary o
fecovor possession of the Property; catiect the Ronls and remave any tonant ur lensniy or other persons from
the Property.

Maintain the Property. Lender may entez-upon the Propery 1o muintain the Property and Keep the same in
repair, to pay the vosts thereof and of all_sorvices of atl employees, including their synipment, and of alf
continuing vosts and espenses of rr)aintammh ‘ne. Praperty in proper repair and condition, and also to dpay ull
tuxes, ansessmonts and waler utilities, and the prositms on fire wund ather insurance offected by Londer on
the Property.

Compliance with Laws. Lender may do any und all things 10 execute and comply with the faws of the Stats of
Hinois and also all other laws, rules, orders, ordinances an) reguirements of afl other governmental agencies
affecting the Properly.

Lease the Property. Lender may rent or fease the whole ar'ary part of the Propesty fur such lorm or torms
and un such conditions as Lender may deem appropriale,

Employ Agents. Leunder may engage such agent or agents meipnder may deem wppropriste, either in
L'qr&dcr x nwme or in Grantor's pime, ta rent and manage the Property, irchiding the collection and application
of Rentx,

Other Acts. [ender may do all such other things and ucts with respect to (s Property ss Lender may deem
anmpnalu and may act exclusively and solely in the place and stead of Granturand’to Rave all of the powers

of Gruntor for the purposes stuted ahove.

No Requirement to Act, Lender shall not be reguired to do any of the fomguinF icis or things, and the fact
1

thut Lender shull have performed one or more of the foregoing acts or things shall wot reguire Lender to do

any other apecific act ar thing.

APPLICATION OF RENTS. All costs und expenses incurred by Lender in connection with the Prap: r?r shall be tor
Gmntor’s account and Lender may puy such cosls und expenses from the Rents.  Lender, in ity sule discretion,
shull detormins the c:Ln’-'plwannﬂ of ‘any and ull Renta received by it; however, any such Rents received hy Lender
which ure not applied to such costs and expenses shall be applisd to the Indebtedness.  All expenditures nids by
Lender under this Assignment and not reimbursed from the Rents shall bucome s part of the [ndel:tedness
secured by this Assignment, and shall bo paysblo on demand, with interest at the Note rale from date of
expenditure until paid.

FULL PERFORMANCE. [f Grantor puys all of the lndobledness when dve and othorwise performs all the
obligations imp upon Grantor wider this Assignment, the Note, snd the Related Documents, Leoder shali
sxecute and deliver to Grantor_a suitable satisfaction of this Amwignment and suiluble sistemonts of lorminstion of
any financing statement on file evidencing Lender's security interest in the Rentx and the Property.  Any
terminution fee required by faw shall be paid by Grantor, if permitted by upplicuble law. 1f, however, payment is
made by Gruntor, whether volunturily or otherwise, or by guarantor or by any third purty, on the indehtedness and
thereatter Leader ix forced to remit the amount of that payment (s) to Oruntor'y truiw in bankruptcy or to any
similar person under any federal or state bankruptcy law ‘or law for the relief of débtars, (h) by reason of any
judgment, docree or order of any court or administrative hody having jurisdiction over Lender or any of Lender's
property, or (v) hy reason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Grantor), the Indebtedness shall be considersd unpgid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithslanding any cancellation of this Assignment or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as if
thal amount never hud been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, setilement or compromise relaling to the [ndebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any pravision of this Assignment, including any
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obligation to maintain Existing Indebtedness in good standing w5 required below, or if any action or proceeding is
commenced that would matenially affect Lender's interests in the Property, Lender on Grantor's behall may, hut
shall not be required to, take any action thut Lender deems appropriate. Any smount thut Lender expends 1n so
doing will bear inlerest at the rate charged under the Note from the date incurred or paid by Lender to the date of
syment by Grantor. All such expenses, at Lender's option, will (a) be puyable on demand, (b) be added to the
balance of the credit line and be appaitioned among and gyable with any installment payments to become due
during either Si) the term of any applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which wiil be due and dp;}yuble‘at the Note's mutur:lr. This Assignment also will
secure payment of these amounts. The rights provided for in this paraﬁmph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shall not be construed as curing the defuult 'so as to bar Lender from any remedy that 1t otherwise would have

had,

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of default (*Event of Default™)
under this Assignment:

Default on In<eMedness. Failure of Grantor to make any payment when due on the Indebtedriess,

Compliance Derrult. Failure to cumigw with any ather term, obligation, covenant or condition contained i this
Assignment, the Noie or in any of the Reluted Documents.

False Statements, /ny warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assiguaent, the Note or the Relsted Documents is false or misleading in any muterial
respect, either now or at the fime made or furnished.

Other Defaults, Failure of Gruntor to comply with any term, obligation, covenant, or condition contained in any
other agreomont between Grant<i and Lender,

Death or Insoivency. The deatl vl Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assigament for the bepefit of creditors, any type oi creditor workout, or the
commencement of any proceeding under #ny vunkruptey or insolvency Jaws by or sgainst Grantor.

Foreclosure, Forfelture, etc. Commeicinint of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any othcr-inethod, by any creditor of Grantor or by any Fuvcmmcnugl
ngency against any of the Property. However. inis subsection shull not apply in the event ol 4 good faith
dispute by Grantor as to the validity or ceasonaticness of the cluim which 18 the basis of the foreclosure or
forefeiture proceeding, provided tha Grantor gives Lerder, written notice of such claim and furmishes reserves

or & surety bond for the claim satinfuctory to Lender,

Events Affecting Guarantar. Any of the preceding events occurs with respect to any Guarantor of ani' of the
Indebtedness or any Guarantor dies or becomes incompetent, orrevokes or disputes the validity of, or liability
under, any Guaraniy of the Indebledness.

Adverse Change. A materisl adverse chanye oceurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Existing Indebtedness. A default shall occur under any Existing Indeptedaess oi under any instrument on the
Property 'murinti n?’y Existing Indebtedness, or commencement of any suit/or other action to foreclose any
existing lien on the Property.
RIGHTS AND REMEDIES ON DEFAULT, U,mn the oceurrence of any Event of Deinult and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in adgition to any other nghts or
remedies provided by law:

Accolerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Creator would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, (o take possession of <& Property and
colfect the Rents, .mcludmr; amounts past due and uapaid, and apply the net proceeds, over-#:d) above
Lender's costs, against the Indebledness.  In furtherance of this riﬁhl. Lender muy require any tenant or other
user of the Property io muke payments of rent or use fees direclly to Lender. It the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attommey-in-fact to endorse instruments
received in payment thereof in the name of Gruntor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy e ob’ gations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shail have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operute the Propert pfecedinﬁ oreclosure or sale, and 1o collect the Rents from the Propert,
and apply ‘the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Fossesswn or receiver may serve without bond if permutted by law. Lender’s right to the
appoiniment of a receiver shall exist wlether or not the apparent value of the Property excewds the
Indehtedness by a substantial amount. Employment by Lender shall not disqualify & person from serving as a
receiver,

hOll?or Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y taw.

Waiver; Election of Remedies. A waiver by any purty of a breach of & provision of this Assignment shall not
constitute & waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

2EGH
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or any other provision,  Election by Lender o rurme nrty ramul'y shalt net exclude pursuit of any other
romedy, and an election lo make expenditures or take action 1o perform an obligation of Grantor under this
Ansignment after fuilure of Grantor t perform shall not affect Londer’s right to declare a default und exercive

its remedies under this Assignment,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall he entitled to recover such sum 8s the court may adjudge reasonable as attorneys’
foes at trial and on uny wppeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are macesuar% at ISJ time for the protection of its interest or the
enfurcement uf ity rights shall becomo & pant of the Tndehtedness payshic on demand and shal! bears interest
from the date of expenditure until reg:ld at the rate ?‘:uwdu{ or in the Note. Expenses covered by this
;guragrn include, without limitation, kowever subject to any limits under applicable law, Lender's attomeys’
ces and Lendoer’s legal oxpensos whether or not there is & lawsuit, including atorneys’ foes for Mnkmwy
pmpqediﬁs (including efforts to modify or vacate any aulomatic stay or miunuli.un). #ppeuls and any
anticipated post-judgment collection services, the cont of searching records, obtaining fitle roports (including
foreclosure reroits), murveyors' reports, and appruisal foca, and lillo insurance, to the extent pormilled by
applicable luw. Zruntor utko will pay sny courl costs, in sddition to all other sums provided hy law,

MISCELLANEOUS PR OVISIONS. The following miscellanenus provisions are a part of this Assigniment:

Amendmants. Thi» Awignment, togethor with any Related Documonts, constitutes the ontire understanding
and agreoment of tho Farivy s to the matters wet forth in this Amignment, No altoration of or amendinent te

thix. Assignment shall be_cftective unlomw given in writing and signed by the parly or parties sought (o bo
charged o hound hy the slierzion or amendment.

Applicable Law. This Assignmant has been dalivered to Lender and accepted by Lender in the State of
ilinols. This Assignment shal! s governed by and construed In accordance with the laws of the State of

lliinals.

No Modificatlon. Grantor shull not enter_into any agreement with the holder of any mortgage, dued of trust, or
other security agreement which has priority ‘over this Assignment by which that sgreement ix modified,
amended, extended, or renewed without the priar written consent of Lender.  Grantor shall neither request nor
accept any future advances under any such securiiy agresment without the prior written consent of Lender,

Severabliity. It u court of competent jurisdiction Sids any provision of this Assignment to be invalid or
unenforceshfo as to wny person or circumstance, steh dinding shall not ronder that “provision invalid or
uneniforceable ay (o any other persons or circumstances. 17 feavible, uny such offending provison shall be
doemed to bo modified to be within the limits of enforecer )iy or validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provisicar of this Assignment in all other respecty shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated i7 this Assignment on transfer of Grantor's
intorest, thix Assignment shall be binding upon amd inure to the bonefit of the parties, their successors and
assigns. 1 ownership of the Praoperty becomes vested in & person other thay Grantor, Lender, without notice

to Gramor, may deal wilh Grantor's successors with reference to this Assiznment and the Indehtednesy by

way of forhearance or extension without releasing Grantor from the obligaoin: of this Assignment or liability
under the Indebtednoss.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereh{ releases and waives all vights and benefits of the
homestead exemption laws of the State of tlinois as 1o all Tndehtedness secured by this Aseigiment.

Walvers and Consents. [ender shall not be deemed to have waived any righls unaerini< Assignment (vr
under the Reluted Documents) unbess such waiver is in writing and signed by Lender.  No delay or omission
on the part of Lendor in exercising any right shatl operate ax a waiver of such righl or any ather right.
waiver Ry any party of a provision of (his Assignment shall not constitute a waiver of or prejudice the party's
nght otherwise to demmnd strict complignee with that provision or any other provision.  No prior. waiver by
Lender, nor any course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender’s
rights or any of Grantor’s obligations us lo any future (ransections, Whenover consent hy Lender is required
in this Assignment, the granting of such consent by Lender in any instance shell not constitute continuing
consent to subsequent instances where such consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X ///4/ »! ,QM(@Q

MARK S. DAMAS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q_ﬁéﬁ ftas )

)88

COUNTY OF ﬁ_&ﬁ ,(/ )

On this day before me, the undersigned Notary Public, personally appeared MARK S, DAMAS, to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary sct and deed, for the uses and purposes therein mentioned.

Glven under m(x 'de a}d official seal this )%/ “ day ot _ (2{ dted 18 Y5

!

/ , f’ \) P ’
Notary Public In dnd for tho State of N\ £ £z s »

My commission expires JA g G
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