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D MORTGAGE

THIS MORTGAGE IS DATED AY K. 1986, between ILE GLIGORIC and ESTHER GLIGORIC, HIS WIFE AS
JOINT TENANTS, whose sddress k792 DAV!IS STREET, MORTON GROVE, IL 80053 {referred to below as
“Grantor"); and LASALLE BANK NORTHFACOK, whose address is 1200 SHERMER ROAD, NORTHBROOK, IL

80062 (reterred 1o below as "Lender”).

-1 GRANT OF MORTGAGE. For vaiusble considire.lv.n, Granior mortgages, warrants, snd conveys to Lander afl

I ot Grantor's right, titie, and interest in and 1o the ‘oliowing descrited raal property, together with all existing or

, subsequently erected or aMixed buildings, improvernen's and fixtures; all easements, rights of way, and

X appurtenances: all water, water righls, watercourses anc-ditch rights (including stock In utilittes with ditch or

i irrigation rights); and al! other rights, royalties, and protita r4tuting to the real property, Including without limilation

. afl minerals, off, gas, geothermai and gimilar matters, locaias in COOK County, State of liiinols (the “Real

Broperty“}:

' LOT TWO HUNDRED ONE (201) IN ROBBIN'S MEADOW LANF UNIT NQ. 5, BEING A SUBDIVISION OF

THE NORTH HALF {1/2) OF THE SOUTH WEST QUARTER (1.4} A%D THE WEST FORTY (40) FEET OF

THE NORTH HALF (1/2) OF THE SQUTH EAST QUARTER (1/4) OF SUCTION 13, TOWNSHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ARLCTADING TO PLAT THEREOF

REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CGOK COUNTY, ILLINOIS, ON
NOVEMBER 8, 1956, AS DOCUMENT NUMBER 1708488, IN COOK COUNTY, ILLINDIS,

The Real Property or ita address is commonly known as 7932 DAVIS STREET, MCRTLUM GROVE, I 60053,
The Real Property tax identification number is 08~13~306-016.

Grantot presently assigns to Lender all of Grantor's right, title, and Interest in and 1o alt leases of tha Property and
all Rents from the Property, In addition, Grantor grants to Laender a Uniform Commercial Code sacurity interest in

the Personal Property and Rants.

\&{/} DEFINITIONS. The following words shall have the following meanings when used in this Monigage. Terms not
(. oOtherwise defined in this Mortgage shall have the mearnings aftributed to such terms in the Uniform Commierciai
- Code. All retarences to doitar amounts shall mean amounts in lawful money of the United States of America.

.2

Credit Agreement. The words "Credit Agreement” mean the revalving line of credit agreement dated May 5,
1695, getwaen Lender and Granior with a credit limit ot $25,000.00, together with all renewals of, exiensions
of, modifications of, refinancings of, consctidations of, and substilutiong for the Credit Agreement. The
maturity date of this Mortgage s May 5, 2000. The interest rate under the Credit Agreemsnt is & variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 3.000 percantage paints above the index. subject
however ta the following maximum rate. Under no tircurnstances shalt the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by appiicable law.
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Existing Indebtedness. The words "Existing indebtedness” mean the indebledness describad below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means ILE GLIGORIC and ESTHER GLIGORIC. The Grantor is the mortgagor
under this Mortgage.

Guearantor. The word "Guarantor™ means and includes without limitation each and alt of the guarantors,
surgties, and accommodation parties in connection with the Indebteoness.

improvements. The word "Improvements” means and includes without timitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other consiruction on the Real Property.

Indebtedness.. The word "indebtedness” means ali principal and interest payable under the Credit Agreement
and any amoun# expended or advanced ty Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to cnlaice obligations of Grantor under this Morigage, together with inlerest on such amounts as
provided in thig Marigage. Specifically, without limitation, this Mortgage secures a revolving line of credlt
and shall secure nut only the amount which Lender has presently advanced to Grantor undar the Credit
Agreement, but also znv tuture amounts which Lander may advance to Granior under the Credit
Agreement within twenty (/2; years from the date of this Mortgage to the same extent as If such future
advance were made as of {he dnrte of the execulion of this Mortgage. The revolving line of credit
obligates Lender to make advzices to Granior 80 long as Grantor complies with all the lerms of the
Credil Agreement and Relaled Docimenta. Such advances may be made, repsid, and remade from time
to time, subject to the limitation thal (hz tolal outstanding balance owing at any one time, not including
finance charges on such balance at & fixaz ur varisbie rate or sum as provided In the Credit Agreement,
any temporary oversges, other charges, ard s~y amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit ay provided In the Credit Agreement. [t is the intention of
Grantor and Lender ihat this Mortgage secures the Fa'ance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as providzd-above and any intermediaie balance. At no time
shall the principal amount of indebtedness secured by it: Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed $25,000.00.

Lender. The word "Lender” means LASALLE BANK NORTHBROLK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Gronior and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Fer<onal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of

-
sty

peraonal property now or hereafter owned by Grantar, and now or hereafter attached or affixed to the Real ‘v‘
Property; together with all accessions, paris, and additions 1o, alf replacements of, ana @il substitutions for, any ':‘
ot such property, and together with all proceeds (including without ltmitation all “insizrance proceeds and  -»:
refunds of premiums) from any sale or other dispasition of the Property. ‘;-f

<.

Property. The word "Property™ means collectively the Real Properly and the Personal Propeity.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Gran! of Mortgage” section.

Related Documents. The words "Helated Documents™ mean and include without limilation all prormssory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS |
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEONESS AND (2) |
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED ‘
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DOCUMENTS. THIS MORTGAGE {S INTENDED TO AND S8HALL BE VALID AND HAVE PRIORITY QOVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUOQING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay 1o Lender ail
amounts s&cured by his Mortgage as they bacome due, and shall strictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
e Property shall be governod by the following provisions:
Possension &4 Usa. Unlil in default, Grantor may ramain In possession gnd control of and operate anc
manage the Property and collect the Ranis from tha Fropeny.

to Maintain. Grantor ahall maimain the Propenty In tenamable condition and promptly perform all repairs,
replacements, and maintenance necessary 1o praserve iis value,

Hazardous Subslances. The lerms "hazardous wasle,” "hazard%us substance,” "disposal,” "rglease,” and
"threalened releane,’ as used in this Mortgage, shail have tha same meanings as set forth in the
gom rehansive Envirunmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 lLl,S.C_

ectfc)m 9601, et seu. "2SRCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No
99-490 ("SARA") the Hazardous Materiais Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 48 U.S.C. Section 6801, et Mﬂi' or ofher applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the loregoing. The tfrms "hazardous waste" and “hazardous
substance” shall also inclugz, without imitaflon, petroleurn and petroleum brproduc!s of any fraction thereo!
and asbestos. Grantor represents pnet warranta o Lender that: (@) During the period of Grantor's ownership
of the Property, there has been o use, peneration, manulaclure, storage, trealment, disposal, release or
threatened release of any hazardous wasis or substance by any peraon on, under, or about the Property; (b
Grantor has no knowledge of, or (eason 10 believe that there has been, except as previously disciosed 1o an
acknowledped by Lander in writing, () any use, generation, manufacture, storage, freatment, disposat,
release, ar threatened release of any hazarusud wasle or subslance by any prior owners or accupants o! the
Property or (i) any actual or threatenad titigatizr or claims of any kind by any person relating to such matters;
an ‘c) Excep! as previously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tenant, contractor, agent or other authorized user of ‘he Property shall use, gensrale, manufacture, store,
treat, dispose of, or release any hazasdous waste ¢* suhstance on, under, or about the Propeny and ‘:l) any
such activity shall be conducted in compliance with gif npplicable lederal, state, and local laws, reguiations
and ordinances, including without limitation thosa 1aws, reyuiations, and ordinances described ahave. Grantor
authorizes Lender and its agents t0 enter upon the Propey ¢ make such ing)ecuons and tests, at Grantor's
expense, as Lender may deem appropriate to determine comotance of the Froperly with this section of the
Mon?agel Any inspections or tests made by Lender shail be for Lender's purposes only and shafl not_be
consiruad to creale any responsibility or liabitity on the pan of Conder-to Grantor or 10 any other person. The
representations and warrantias conlained herein are based on Grunto ‘s due diligence in investigaling the
Propertr tor hazardous waste, Grantor herab% {a) roloases and wai»ae any future claims ggainst Lender for
indemnity or contribution in the avent Grantor becomes liable for cleandr, o' other costs under any such laws,
ang ib) agrees (o indommi% and hold harmleas Lender against any and a!! 5iaimns, losses, labilities, damages
enalties, and expanses which Lander may directly or indirectly sustain or culfer resulting from a breac of
nls saction of the Mortgage or as a consequence of any utie, generation, manufacture, storaga, disposal,
release or threatened release occurring prior (o Grantor's ownership or interes) in the Property, wnather or not
the same was or should haye been known to Grantor. The provisions of this section of the Mortgage,
tncluding the obh%auqn to indemnity, shali survive the payment of the indebtednes. ard the satigtaction and
reconveyance of the lien of this Mortgage and ahall not be atfected by Lender's acquieicc:r of any interest in
the Property, whether by loreclosure or otherwise.

Nuisance, Waate. Grantor shall not cause, conduct gr permit any nuisance nior commit, permiv, or sufter any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the qenerality of the
foregoing, Grantor will not remove, or Erant to any ather partY ke right to remove, any timber, minerals
{including oil and gas), 501, gravel or rock products without the prior writeén congent ot Lender.

Removal of improvements. Grantor shail nat demolish or ramove any Improvements from the Real Property
without the prior written cansent o! Lender. As a condition 1o the removal of any !mprovements, Lender max
require Grantor to make arrangements salisfaclory to Lender lo replace such Improvements wit
improvernents of at least equal value.

Lender’'s Right to Enter. Lender and its agents and represantatives may enter upon the Real Property at ail
reasonable times to attend lo Lender's interesis and {o inspect the Properly for purposes of Grantor's
complianca with the terms and canditions of this Mortgage.

Compliance with Governmentsi Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or heraatter in effect, of all governmental authorities agplicable to the use or accupancy of the
ProFeny. Grantor may contest in good falih any such law, ardinance, or regulation and withhold compliance
during any proceeding, including %pp[opnate appeals, 80 long af rantor has nolified Lender in writing prior 10
dgi‘nc? s¢ and so long as, in Lender's sole opinion, Lender's interests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate aecurhy or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Pralect. Grantor agrees neither !n abandon nor leave unattonded the Property. Grantor shaii do alf
other acts, in addition to those acts set forth above in this section, which from the character ang use of the
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Property are reasonably necessary to protect and preserva tha Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "safe or transfer" means the conveyance of Real
Praperty or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than threa (3) years, (ease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any iand trust holding title 1o the Real Praperty, or by any cther method of conveyance
ot Real Property interest. It any Grantar 18 8 corporation, parinership or limited tability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited Yability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if suct. e»ercise is prohibited by federal law ar by lilinois law.

&A)r(TES AND LIENE. The following provisions relating to the taxes and liens on the Property are a part ot this
ongage.

Payment. Grantor-shull pay when due (and in all events prior to delinquencyg all taxes, payroli taxes, special
taxes, assessments, vatir charges and sewer service charges levied against or on account of the #’ropeny.
and shall pay when due ai'- claims for woik done on or for services rendered or material furnished to the
Property. Grantor shall mairtain the Property free of all liens having priority over or equal to the interest of
Lender under this Morntgaos, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the toilowing paragrach.

Right To Contest. Grantor may wiihhold payment of any tax, assessment, or claim in connection with a good
falth dispute gver the obligation to pav, su tong as Lender’s interest in the #ropeny is not Aeo ardized. !t a'lien
arises or Ig filed as a result of nonpryment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fteen (15) days alter Grantor has notica of the filing, Secure the discharge of the lien, or ii
requested by Lender, deposit with Lenuer nash or a sufficient corporate surety bond “or other secunty
satisfactory to Lender in an amount sufficlen: 17 discharge the lien é)lus any{ costs and atorneys’ fees or other
charges that could accrue as a rasult of a foraclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any auveise judgment before entarcement against the Property.
(?na\mg:j _ghall name Lender as an additional ¢hlipee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furitish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriale govarnmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the “roparty.

Notice of Construction. Grantor shall notify Lender ai ieast fineen (15) days before any work is commenced,
any services are furnished, or any materials are supgﬁed 10 the Prcperty,. if any mechanic's lien, materiaimen’s

fien, or other lien could be asserted on account of the work, ervices, 4r materiais. Grantor will upon request
of Lender lurnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&REPERTY DAMAGE INSURANCE. The following provisions relaling to insuiitig ihe Properdy are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of firz msurance with standard
extended coverage endorsements on a replacement basis for the full insurahe- value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any cuisurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie 10 Lender. Grantor shall deliver to Lender cerlificates of
coverage trom each ingurer containing a stipulation that coverage will not be cancelied or ainnaished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimei of the insurer's
Nability for failure to q_ive such notice. Each insurance policy also shall inciude an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Geantor or any
other persan. Should the Real Property at any lime become located in an area designated by the Director of
the Federal l-_mergenc Management Agency a8 a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance, (o the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, of the maximum limit of
coverage that is available, whichever is lesa.

Application of Proceeds. Grantor shall promJJtly noti_f?r Lender of any toss or damage to the Property. Lender
may make proof of loss it Grantor fails ta do so within fiftean (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its electior, apply the proceeds to the reduction ol the
indebledness, payment of any lien alfecting the Property, or the restoration and repair of the Properly. If
Lender etects to apply the proceeds to restoration and repair, Grantor shall cepair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {Jay ar reimburse Grantor from the proceeds lor the reasonable cost of repair or restaration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lendes has not committed to the repair or restoration of the Property shall be used first to
pay any amount owg:jg 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall ba paid to Grantor.
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Unexpired insurance el Sale. Any unexpired Insurance shall inure lo the benefit of, and pass to, tho
purchaser of the Property covered by this Morlgage at ang trustee's sale or other sale held under the
provisions of this Mortgage, or al any foreciosuré eale of such Property.

Compliance with Exlsllnﬂ Indebtedness. Durlng the perind In which any Existing Indebtedness described
helow 18 In effect, comg ance with the insuranca provisions containad In the instrument evidencing such
Existing indabtednesa shall constitute compliance with the insurance provisions under this Mortgage, to the
axtant compliance with the terms of this Monga%g would conatitute & diplication of Insurance requirement. If
any proceeds from the Insurance become payable on loss, the pravisions In this Moﬂgaue for division of
rdocebegdds shall apply only 10 that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of ihis Mon?ago. including any
obligation to maintain Existing Indebtedness in good standing as required belaw, or if any action or proceading i8
commanced that would materially afect Lender's intarests in the Pro?eny Lender on Grantor's henalf may, oul
ghail not be reciuired to, take any action that Lendar deems appropriate, Any amount that Lender expends In 80
doing will bear inte-ext at tha rate charged under the Credit Agreament from 1hae date Incurrad or paid by Lendar
10 the date of repaymant by Grantor. All auch expenses, A! Lender’s option, will (a) be payable on demand, (b)
be added to the be'ance of the credil ling and be epportioned among and be payaOle with any inglaliimant
Paymanls to become cue during either (1) the term of any applicable Insurance policy or (I} the remaining term of
he Credit Agreement, o )(c) be treated as a halloon payment which will be due and payable at the Credit
Agreement’s maturity. This wortgage also will secure payment of thase amounts. The righte provided for in this

ragraph shall be in additlon 12 8ny other rights or any remedies to which Lender may be entitiad on account af
he default. Any such action by Lender shall not be construed as curing the default so as to bar Lender jrom any

-

remedy that it otherwise would haye-had.
gARRANTY; DEFENSE OF TITLE. T/ following provisions relating to awnarship of the Property are a part of this
prigage.

Title. Grantor warrants that: (a) Granitor, holds good and marketabte title of record to the Propgrty in fee
simple, free and clear of all liens and encumbrances other than those set forth In the Real ProPerty encription
or in the Existing (ndebtedness seclion balow or In any title tnsuranciﬂpol!cy. titte report, or tinal title opinion
lssued in favor of, and accepted by, Lencer I connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execule and deiive: this Mongage to Lender.

Defense of Tille, Subjact to the exception in the ¢ .aﬂraph above, Grantor warrants and will forever defend
the title to the Property agains! the lawful claims of a geraona. In the aven! any actlan or proceeding is
commenced that questions Grantor’s titlg or the imterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the noviinal pary in such proceeding, but Lander shal be
enlitied to participate in the proceeding and to be represernitsd In the proc ing by counsel of Lender's own
choice, and Grantor witt deliver, or cause to be delivered, to L.endar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property &id Grzntor's use of the Property complies with
all existing applicable laws, ordinances, and regufations of governmanta. Authorlties.

EXISTING INDEBTEDNESS. The follawing provisions concarning ~exdting indebtedness {the “ExIsting

Indahtedness”) are a pant ot this Morigage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may be secandary and inferior 10 the lien
securing pacrment of an existing obiigation to LASALLE TALMAN BANK, FS83 described ag: Morigage dated
4/29/94, and recorded 5/2/94 as Document #84380861. The exlsting obligation ha8 a current principal balance
ol approximately $180,000.00 and is in the original rprtnclgal amount of $180,000.00. Grantor expressl
covenants and agrees to pay, or see o the payment of, the Existing Indebledneass anz 1> preveni any default
on such indebtedness, any default under the instruments evidencing such indebledness, - any default under
any security documents tor such indebtedness.

No Modification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mot aee by which that agreement Is maiified, amended,
extended, or renewed without tha prior written consent of Lender. Grantor shail neither request nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The folfowing provigions relating t6 condemnation of the Property are a part of this Morigage.

Application of Nel Proceeds. 1! all or any part of the Property is condemnad by eminent domain proceedings
of by any Proceedmg or purchase in lleu of condemnation, Lender may at its election require thal all or any
rtion of the net proceeds of the award be applied to the Indebledness or the repair ar restoration of the
ropenty. The net progeeds of the award shall mean the awaid after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnatian.
Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obain the award.
Grantor may b2 the nominal Fany In such proceeding, but Lender shaill be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wiil deliver or
cause to be deliverad 10 Lendar such instrumants as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmental 1axes, fees and charges dre a part ot this Montgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documents in
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addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lten on the Heal Property. Grantor shail reimburse Lender for all taxes, as described below. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without imitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁaae of upon ail or any part of the indebtedness secured by this Mortgage; RJ} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage. {C) a tax on this type of Martgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific lax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 10 the date of this
Mortgage, this evant shall have the same effect as an Event of Detault (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomes delinquent, or ({b) contests the tax as Brovided above in the Taxes and
t selrls (sjecuo". and deposits with Lander cash or a sufficient corporate suraty Dond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement ar& &-oan of this Mortgage.

Security Agreemeni. s instrument shall constitute a security agreement to the extent any of the Property
constitutes tixtures or ctrgr nersonal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commerciai Cac’e as amended from time to time.

Security Interesf. Upon-rsquest by Lender, Grantor shall execute financing statements and take whatever
other aclion is requested by Lendar to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition o cacording this Morigage in the real property records, Lender may, at any
time and without further authorizatior iram Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. ‘Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon retault, Grantor shall assemble the Personal Propen,}( in a manner and
at a place rcasonably convenient to Graniei and Lender and make it available to Lender within three (3) days
after receipt of written demand trom Lende:.

Addresscs. The mailing addresses of Grantor ((=htor) and Lender (secured party), from which information
concerning the security interest granted by this Mortyage may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first page ¢f ¥7is Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The icliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered % Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rereraided, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any 2nd all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuzocn statements, instruments of further
assurance, certificates, and other documents as may, in the sole apinion.of Lender, be necessary or desirabie
in order 10 etlectuaie, complete, perfect, continue, or preserve sa) the ounoations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens an security inlerests created by this

Martgage on the Prope ¥J whether now owned or hereafter acquired by Grantcr., Unless prohibited by law or

agreed to the contrary by Lender in writing, Grantor shall reimburse Lendcr for.all costs and expenses
incurred in connection with the matters referreéd to in this paragraph.

Aftorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding peragraph, Lender may
do so for and in the name of Grantor and at Granor's expense. For such purzoses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, ‘executing, deiivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lendei’s pole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise 8erforms all the obligalions imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable slatements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wili pay, |

ermitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,

owever &?ment is made bx Grantor, whether voluntarily or otherwise, or by guarantor or by any thirg party, on
the Indebtedness and therealter Lender ig forced to remit the amount of that payment (a) (o Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy taw or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enfarcemant of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrumen! or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if thal amount never had been griginally received by Lender, and Grantor shall be bound by any
;udgment, decree, order, gettlement or compromise relating to the Indebtedness or 10 this Morgage.

DEFAULT. c£ach of the following, at the option of Lender, shall constilute an event of default ("Event of Delault")
under this Monﬂage; (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets,
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ffabllities. or any other aspects of Grantor's financial condition, (b) Grantor does not mest the rapayment terma of
the credit line account. (c} Grantor's action or inaction ddversely difacts the collatersl for the credit line account ar
Lender's rights in the collateral. This can include, for example, fallure to maintain raquired Insurance, wasle or
destructive use of the dwaelling, lailura to pay taxes daath of all persong liabla on the account, transter of title or
sale of ihe dwelling, creation of & lien on the dwalling withoul Lender's permission, foreciosure by the holder of
another llen, ar the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option. may exercise any one or more of the following righte and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebiedness. Lender shall have the ¢ight at its option without notice to Grantor to declare thg
antire Indebtedness immedialely due and payable, including any prepayment penalty which Grantor would be
required lo pay.
UCC Remedies. With respact to all or any part of the Persgnal Property, Lender shal! have all the rights and
remedies of 2 sxcured party under the Uniform Commercial Code.

Collect Rents. "ander shall have the right, without notice to Grantor, 10 take possession of the Property ang
collect the Reiits, mcludlng’ amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, ag=.pat the indebledness. In furtherance of this right, Lender may require any tenant or other
user of the Propery 1 _make payments of rent or use fees dtrectfy to Lender., {1 the Rents are collected by
Lender, then rantor .rravccabt? designates Lender as Grantor's atiorney-in-fact to endorse Insiruments
received In payment trieraut In the name of Grantor and to hegotlate the same and collect the proceeds.
Payments by tenants or other users to Lender in respanse to Lender's demand shall satisty the obligattons for
which the paymenls are mude, whather or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparaaraph either in persen, by agent, or through a receiver.

Mortgagee in Pousession. Lonce shall have the right to be placed as mongagee in possassion or 1o have a
recaiver appointed to take posseasion of vll or any pan of the Property, with the powar 1o protact and praserve
the Praperty, to operale the Property pracading foreclosure or sale, and to callect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againet the Indebledness. The
mortgagee in possession or racelver may serve whhout bond if permilted by law. Lender's right (o the
ap(Fo niment of & receiver shall exis! wheir#r. or not the apgaram value of the Property exceods tho
Indebtedness by a substantial amount. Employment.by Lender shall not disqualify a person from aarving as a

raceiver.
Judiciel Foreclosure. Lender may obtain & Judiciai .ecree foreciosing Grantor's interest in all or any part of
tha Property,

Deficlency Judgment. |l permitted by applicable law, Lander may obtain a *ud ment for any deficlency
remaining In the Indebtedness due to Lander after appficatici1.<. all amounts recelved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreemant or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Graino’ hereby walvas any and alt right lo
have the property marshalled. In exercising its rights and remedies, Lender 2iall be free to sell all or any part
of the Property together or separately, in one sale or by separate seies. Le:der shall be entitlod to bid at any
public 8ale on all or any porlion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and J;:ace of any public sale of the
Personal Property or of the time after which an?f private sale or other inten fispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least tan (1T} cave hafore the time of
the sale ar disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of thie Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance vatt that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy. and an election to make expenditures of take action to perform an obligation ol Grantor un ?.' this
Mortgage alter fallure of Grantor to perform shall not alfect Lender's right to declare a default and exercise is
remedles under this Mortgage.

Altorneys’ Fees; Expenses. Il Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such eum gs the coun may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is invelved, all reasonable expenses incurred
by Lender that in Lender's opinion are neceesar\f at any time for the protectlon of its Interest or the
enforcament of its rights shall become a part of the Indebtedness payable on demand and ghall bear interest
from the date of expendiiure until repaid at the rate provided for in the Credit Agreemenl, Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' tees for
bankruptcy proceedings émcludmg efforls to modify or vacate any automatic stay or Injunction), aP eals and
any anticipated post-judgment Collection services, the cos! o searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and aprprmsal fees, and title insurance, to the extent
Permm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
a

W,
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be In writing, mag[ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if




UNOFFICIAL COPY

05-05-1996 MORTGAGE Page 8
Loan No 119-0147819 {Continued)

mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, direcied to the addresses shown near the Leginning of this Mortpage. Any party may change its address
or notices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s addreas. Aill copies of notices of foraclosure from the halder of any lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Monigage, togethar with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Bty the aiteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
Niinois. This Mortigage shall be governed by and construed in accordance with the laws of the State of

illinats.

Caption Headings., Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret o £ofine the provisions of this Mortpage.

Mer?e(. There shaii'cz no merger of the interest or estate crealed by this Mortgage with any other interest or
estale in the Property-at-any lime held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All abligziions of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each #zaJ every Grantor. This means that each of the persons signing below is

responsible for all obligations in-this Mortgage.

Sewrablll%. If a court of compeient jurisdiction finds any provision of this Mortgage to be invalid or
unenforceabls as to any Person ov.circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumsiances. if feasible, any such offending provision shail be
deemed to be modified to be within the 1iiniis af enforceability or validity, however, if the olending provision
cannot be so modified, it shall be stricken ar+.all other provigions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the fimital'ons stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the Yenefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a persco ather than Grantor, Lender, without notice 1o Grantor
may deal with Granlor's successors with reference 'y this Mortgage and the Indebtedness by way of
fo(r’b%ettg%nce or extension without releasing Grantor from-hz sbligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the perfciinance.of this Mortgage.

Waiver of Homestead Exemption. Grantor hercby reieases ana waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtegness-secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed b {2nder. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right-or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or pre;udice the pany's right otherwise
to demand strict compliance with that provision or any other provision. No prici yaiver by Lender, nor any
course of dealing between Lender and Granter, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is reqnuired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing <onsent to subsequent

instances where such consent is required.

FINAL MATURITY DATE. UNLESS OTHERWISE AGREED IN WRITING BY LENRER AND BORROWER, ALL
REVOLVING LOANS QUTSTANDING UNDER THE AGREEMENT ON OR AFTER 57/ (THE "MATURITY
DATE") TOGETHER WITH INTEREST THEREON, MAY BE DECLARED DUE AN ON DEMAND. IN
ANY EVENT, e-L/- QOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON MUST BE
REPAID BY s/l (THE "FINAL MATURITY DATE").

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: . o N
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ESTHER GLIGORIC
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This Mortgage prepatedby: LLE BANK NORTHBROOK
1200 SHERMER ROAD
NORTHBROOK, ILLINOIS 60062

INDIVIDUAL ACKNOWLEDGMENT

. | J DFFICIAL SEAL
STATE OF _l_, { e ) LYANE LAUKE
NOTAHY CUBLIC STATE OF WuNDIS
, ) a8 LOUMESIOH EXPILY 111208 ]

COUNTY OF (o K. )

On this day before me, the undersigned Notary “ublic, personally appeared ILE GLIGORIC, lo me known to be the
individual described in and who exazuted the Mort,age, and acknowledged that he or she signed the Mortgage as
hig or her lree and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official ses| tm.Si’b Jday 0! /m}, 1905

Ree'uiv g al

Notary PAibiic In and for the State of __J__ U oty

My commission expires
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ] A. ] f MO )

r L
QFFIC
- )8 NOTARY pi EA&A?’%L
. BLIC 1Aty oF
COUNTY OF (oo ) EL SOMMISEION Erpinct JTUNOIS

On this day before me, the undersigned Notary Public, personally appeared ESTHER GLIGORIC, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed lhe
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my 1and and official seal this crn day of ﬂﬂ;,// .19 _ﬁ:

BV‘.{%‘M‘- /. _MML__ Residing at
Notary Public in and for tye State of L/ [L\ o

My commission expires

\ng” '\
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