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. MORTGAGE 45302950

(.

’ IS MORTGAGE IS DATED MAY 5, 1995, between Richard D. Hoffman and Diane Hoffman, husband and
ite, whose address is 8531 Churcr Street, Morton Grove, IL 60053 (referred to below as "Grantor”); and

n{\ irst National Bank of Morion Grove, wiosu address is 6201 Weal Dempster Street, Morton Grove, iL 60083

(rehmd o below as "Lender”).

\ GRANT OF MORTGAGE. For valuable consiterston, Grantor motigages, warrants, and conveys to Lender all
v of Grantor's right, title, and Interest in and to the following described real propery, togsther with all existing or
~Lsubsequantly erected or affixed buildings, Improvemerds and fixtures; all easemsnts, rights of way, and

appuntenances; all water, water rights, watercourses ard ditch rights (including stock in ulliities with ditch or

- Irrigation rights); and all other rights, royalties, and profits ria’ng to the real property, including without limitation

- alt minerals, oll, gas, geothermal and similar matters, locatad in Cook County, State of lliinols (the “Real

~ Property"):
: Lot 3 and 4 in Block 2 in North Side Resity Company's Lompaler L Terminal 5th Addition, o
Subdivision of the West Half (1/2) of the Southwest Quartey-(1/4) of Section 16, Township 41 North,
Range 13, East of the Third Principal Meridlan, according o the xel thereof recorded August 28, 1925
a8 Document number 9019508 in, Cook County, lilinots,

The Resi Property or its address is commonly known sa 5531 Churah St, Morton Grove, IL 60083. The Real
Property tax idantitication number is 10-1€-300-006-000, 10-16-300~-005-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all 1epse” nf the Property and
all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commercial CoZe-cacurity interest in

the Parsonal Froperty and Rents.
DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not

otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts In lawful money of the United States of America.

Borrower. The word "Borrower” means sach and every person or entity eigning the Note, including without
limitation Pro Goll Premiums, inc.

Extating Indebtedness. The words "Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness saction of this Morigage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation alt Grantors namad above. The Grantor is the morlgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Nole, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and 1o grant a security interest in Grantor’s interest in the Renis and
Personal Property to Lender and is not personally liable under the Note except as otherwise provideg by

contract or iaw. {0 /p
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05-06-1995 MORTGAGE i
{Continued)

Loan No 20690
Borrowar's request and not at the request of Lendar; (b) Grantor has the full power and right to enter into this
Mongago and to hm%he ate the Praperty. (c} Grantor has eslaplished rﬂdequate n(rgane of obtaining from

Borrowar on a cont g basis Information about Borrower's financlal condition; and Lender has ma.e no
represenation to Grantor about Borrower (including without limitation the craditworthinass of Borrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Morigage, Borrower shall pay lo Lender
all indebtedness secured by this Mortgage as it becomas due, and Borrower an Grantor shail sirictly perform all

their respactive obligations under this Rfongaqe.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agred thal Grantor's possession
and use of the Property shall be governed by the lollowing provisions:

Possssalon and Use, Untll In deuwlt. Grantor m?y remain in possession and control ol and operate and
manage the Property and collect the Rents from the Frapenty.

fo Maintain. Grantor shall maintain the Property in tenantable condition and picmptly perform all repairs,
raplacements, and maintenance nAcessary to preserve ite value.

Hazardous Surxiances. The terms “hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"hreatened releate,” as used In this l%nrlt_ga e, ghali hgvt th? same maanings as set forth (n the
Comprehensive Frviranmental Heaponsg. ompénsation. and Liabllity Act of 1960, as amended, 42 U.S.C.
gge_ct on ng ot r¢0. ("GERCLA", the Superlund Amendments and Heaulhorization Act of 1888, Pub. L. No,
499 (“SARA") tne “azardous Materiais Transportation Act, 48 U.S.C. Section 1804, el seq., the Resource
Consgrvation and Recovar Act, 49 U.5.C. Section 6801, o eeﬂi. or other applicable etate or Federal laws,
rules, or regulations adopier pursuant to any of the foregoing. The terms “hazardous waste" and "hazardous
substance” shall also inCludz, without limitatlon, Peiroleum and petroieum by-progducts or any fraction thereo!
and asbestos. Grantor represenis and warrants to Lender that: " (a) During the perlod of Grantor's ownership
of the Property, there has bearn no uge, generation, manufacture, storage, treatment, disposal release or
threatened release of any hazardous »aste or substance by any person on, under, or about the F‘roperty; (b
Granior has no knowledge of, or re2son [o believe thal there has been, except as previously dlscloseél toa
acknowledged by Lender in writing.— 4 any use, generation, manufaclure, storage, treatment, disposal,
gloase, or threatened release of any hazirdous waste or eubslancec% any prior owners or occupants of the
rgpenv or (i) any actual or threatened Iig2iina o claims of any kin ¥ any person relating 10 such maltars;
an &c) Excapt as previously disciosed (0 ary acknowledged by Lendgr n welting, () nelther Grantor nor any
tenant, contractor, agent or other autnorlzecT user-of the Property shall use, generate, manufacture, ytore,
treat, dispose of, or release any hazardous wast or substance on, under, or about the Propeny and ‘li] any
such activity shall be conducted In compliance wih-all applicable federal, state, and focal laws, regulations
and orginances, including without limitation those laws, ragulations, and ohdinance? dencribed above. Grantor
authorizes Lender and its agents 1o enter upen the Praoedy to make such ingpections and {ests, at Granfor's
%panse. a8 Lendor may deem apt)ropﬂata to determine comphiance of the Property with this section of the
n?age. Any inspections or lesis made br Lender shai-an lor Lend%r 8 purposes only and shall not_be
consirued to create any responsibillty or llabllity on the part of Londer to Grantor or to any other person. The
ropresentations and warranties contained herein are basea on fiantor's due diligence in Investi ating the
Propenr for hazardous waste. G:anloé hereb¥3 (a) releases and waives any Igture claims against Lender for
indemnlty or contribution in the event Grantor becomes liable for ciceinip or other costs under any such laws,
and lib) agrees to indemnity and hold harmless Lender against any aru 4l claims, losses, labilitles, damages
nallies, and expenses which Lender may directly or indirectly sustuin or sutfer resulting from & breac of
his section of the Mortgage or as a consequence of any use, ?enerat!.n. raanutacture, storage disposal,
release or threatened release occurring prior ta Geantor's ownership or Inte'est in the Property, w elher or not
the same was or should have beem known to Grantor. The provisions uf this_section of the Mortgage
including the obligation 10 Indemnity, shall survive the payment of the Indebledn:as and the salisfaction aqd
reconv?'ance of the lien of this Mortgage and shall not be affected by Lender’s acraisition of any intersst in

the Property, whether by foreclosura or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nulsance nor commic-parmit, or suffer any
stripping of or waste on or 1o the Property or any portlon of the Property. Without limiting-th< generality of the
foregoing, Grantor will not remove, of Erant t0 any other party the right to remove, anv (mber, minerals
{inciuding oit and gas), soil, gravel or rock products without the prior writien consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
whhout the prior written consent of Lendar. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangaments satisfactory to Lender o replace such Improvements  wit
Impravements of at least equal vaiue.

Lender's Right to Enter, Lender and its agents and repregentatives may enter upon the Real Praperty at all
reasonable {imes to attend to Lender's inlerests and to Inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnce with Governmentai Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effact, of all governmenta! authorlties apolicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance durlgP any proceeding, includine appropriate
appeals, 80 long as Grantor has natifled Lender in writing prior to doing 80 and 8o long as, In or's sole
opinion, Lender’s interests in the Property are not jeopardized. Lendar may require Grantor to post adequate
sacurity or & surety bond, reasonably eatisfactory to Lender, 10 protect Lender's interast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
ather acls, in addition to those acts set forth above In this section, which from the characier and use of the
Property are reasonably necessary to protect and preserve the Property.

g - -
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06-08-19%6 MORTGAGE "2
Loan No 28890 {Conlinued)

payment in full of the Indebtedness, such procaads shall be paid to Grantor.

Unexpired Insurance af Ssie. Any unaxpired insurance shall inure 10 the benelit of, and pass fo, the
purchaser of the Property coverad by thia Morgage at %ng trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of such Property.
Compllance with Exlsting indebledness. During the perlod In which any Existing Indebtedness described
below is in effect, ¢ ance with the insurance provisions contained in the instrument evidencing such
Existing Indebtadness shall constitute campliance with the insurance provisions under this Mortgage, to the
extent compliance wilh the terms of this Mortgage would conslitute a duplication of insurance requlr?menl. i
any proceeds from the insurance become payable on loss, tha provisions in this Mortgage for dvéuion of
oceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtednass.
Grantor's Report on Insurance, Upon request of Lendar, howaver not more than once a year, Grantor shall
furnish 1o Lenrar a report on each existing policy of insurance showing. (a) the name of the insurer, (b) the
riaks Insurer,. ()} the amount of the policy, (%the property ingured, the then current re Iacerpent vcglua of
such property, a4 the manner of dotermining that value; and (g) the expiration date of the poticy. Q@rantor
shail, upon requescof Lender, have an independent appraiser ealisfactory 1o Lender determine the cash value
repiacement cost of e Proparty.
EXPENDITURES BY LENATR, |f Grantor lalis to comply with any provision of this Mortgage, inclug‘lgﬁ any
obligation 10 mainain Existing indebtedness in gnod standing as roquired below, or It any action or procecding is
commenced that would materipiie affect Lender's Interests in the Propenty, Lender on Grantor's behalf may, but
ghall not be required to, take any 2ction that Lender desms appropriate. Any amount that Lander expends in 80
doing wilt bear Interest at the rate chorged under the Note from the date incutred or paid by Lender 10 the dale of
repayment by Granior. All such exparses, at Lender's option, wil (a‘) he payable on demand, (b) be added to the
ba!i\nce of the Nole and be apportiorod among and be payable with any Installment payments to becoms due
during elther Si) the term of any applicele Insurance policy or 'gl) the remalnlnquerm of the Note, or (c) be
treated as a balioon payment which will b dua and payable at the Note's maturity. This Mortgage aiso will secure
payment of these amounis. The rights proviceo for in lzfaragra v shall be in addition 10 any cther r'i’ghis or any
remadies 10 which Lender may ba entitled ovi account of the delault. Any such action (ﬂ] ender shali not be
construed as curing the default 8o as ta bar Lendar rom any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provizians relating 1o awnership of the Property are a part of this

Mortgage.
Tile. Grantor warrante that: (a) Grantor holds gocd and marketable title of racord 10 the Property In fee

simple, frae and clear of all liens and encumbrances iz than those set forth in the Real Progerty deacription
i pt

or in the Exisling Indebtedness section balow or In any #ils insurance palicy, title report, or final title op:nion
issued In favor of, and accepted by, Lender in connectian i this Mongage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage ‘o Lender.

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

the title to the Property against the lawlul claims of all persons. In the event any action or praceeding Is

commenced that questions Grantor's title or the interest of Lender uivier this Martgage, Grantor shall defend

the action at Grantor's expense. Grantor inay be the nominal party i 2iich proceeding, but Lender shall be

entitied to participate in the proceeding and to be represented in the piozeesing by counsel of Lender's own
hoice, and Grantor will deliver, ar cause to be delivered, to Lender such insiruments as Lender may request
om time {¢ time (0 permit such participation.

Compitance With Laws. Grantor warrants that the Property and Grantar's use of ths Property compiies with
alf existing applicable iaws, ordinances, and regulations of governmental authoritles,

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indeotuorass (the "Existing
Indebtedness®) are a part of this Mortgage.
Exisling Llen. The lien of this Mortgage securing the Indebledness may be secondar,. pnd Inferior to an
rxistlng llen. Grantor expressly covenants and n%grees lo pay. or see to the paymen. cl, the Exisiin
ndebtednese and to prevent any delault on such indebtedness, dny delault under the instruments evidencin
such indebtedness, or any default under any sacurity docurnents for such indebledness.

Default. If the payment of any Instaliment of principal or a'r:g imerest on the Existing indebtedness (s not made
within the time requirad by the note evidencing such | tedness, or should & delault occur under the
instrument securing such indebledness and not be cured during eny applicable grace peiiod therein, then, al
the option of Lender, the Indebledness secured by this Morigage shall become immediately due and payable,
and this Mongage shall be in default.

No Modification. Grantor shail not enter Into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong}aee “%y whigh that agreement (8 modified, amended,
extended, or renewed without the Rrior written consant of Lender. &rantor shall neither request nor accept
any future advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provieions reialing to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. I all or any part of the Property is condemned by eminent domain proceedings
of an°¥ g{oceeding or purchase In fieu of condemnation, Lender may at its election require that all or any
Bon on 8 net ePmceeeds of the award be applied to the Indebledness or the repalr or restoration of the

roperty. The net proceeds of the award shall mean the award afler payment of ail reasonable costs,
expensées, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proowadinga. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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without limitation Borrower), the Indebledness shail be considared unpaid for the purposs of enforcemeant of this

Moggag'e and thia Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanging any canceiiation of this Morigage or of any note or other instrument or agreement evidsncing the
indebtedness and the PropertY will continue to secure the amount repaid or recovered Lo the same extent as (f that
amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, sattiement or compromise relating to the indebtednees or to thie Mortgage.
DEFAULT. Each of the loliowing, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
Defauit on indebtednens. Failure of Borrower to make any payment when due on the indebtedness.
Default on Other P mis. Fallure of Grantor within the time required by this Morgage to make any
gayrmnni for 1axes or (nsurance, or any other payment neceseary to prevent filing of or to efect diacharge of
ny lien.
Compllance Default. Failure 10 com}ﬂr with any other term, obligation, covenant or candition containad in thig
Mortgage, the iote of in any of the Related Documents.
Falss Statemeits, Any warranty, representation or statement made 8! furnished to Lender by or on behalf of
Grantor or Bor:owar under this Mortgage, the Note or the Related Documents 18 false or misteading In any
material respect, ‘@?a2r now or at the time made or furnished.

Insolvency. The-ditesiution or termination of Grantor or Borrower's axlgtence as a golng Dusiness, the
insolvency of Grantor o/ Eotrow?)r. the af)polntmem of & receiver for any part of Grantor or Borrower's
property, any assignmer, 1%: the benefit of Ccreditors, any type of creditor workout, or the commencement of
any proceading under any brnnkruptcy or ingolvency laws by or agalnst Grantor or Borrower,

Foreclosure, Forfoflure, etc. Zommencement of foreclosura or farfaiture procesdings whether by judicial
proceeding, sel-heip, repossessior or any other method, by any craditor of Grantor or by any governmantal
aFency against any of the Prope.t{y. Hawever, this subsaction shall not cpplr in the evet of a good faith
dispute by Grantor as to the valldity or 1easonablanass of the claim which is the basis of the foreciosure or
toretellure proceeding, provided that Crasiar givas Lender written notice of such claim and furnishes reserves

Or a surety bond for the claim satisfactor 2t Lender.

Breach of Other Agreemant. Any breach -Lv Granlor or Borrower uqder tha terme Of an otheir éafreemam

batwean Grantor of Borrower Lender that I8 not remedied within ang grace period provided therein,
ncluding withowt limitalion any agreement canceaming any indebtedness or other obligation of Grantor or
orrower to Lender, whether existing now or later.

Existing Indabtedness. A default shall occur under any Existing Indebtedness ar under any instrument on the
Property securingeany Existing Indebtedness, or comn.ar¢ament of any sult or other action fo foreciose any
existing lien on the Property.

Eveiils Affecting Guarantor. An? of the preceding evenis Gcours with respact to any Quarantor of any of the
Indebtedness or any Guarantor dies or bacomes incompetera, or revnkes Or disputes the validity of, or fiabilty
under, any Guaranty of the Indebladness.

Adverae Change. A material adverse change occurs in Borrower's izncial condition, or Lender believes the
praspect of payment of performance of the Indebledness is Impalred.

insecurity. Lender reasonably deams isell ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of De‘ault and at any time therealer,
Lander, at its option, may exercise any one or morg of the following rights and reriediss, in addition o any other
rights or remedies provided by law:
Accelersie Indebledness. Lender shall have the right at ite aption without notice 10/ Brarower to declare the
?:&“?} elgc{gb't)gdness immadiately dua and payable, including any prapayment penalty walch Borrower would be
u y.
UCGC Remedies. With respect to all or anr part of the Personal Property, Lender shali have uif the rights and
remedies 0! a secured party under the Unilorm Commerciai Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take posseasion of the
Property and collect the Rents, lncludm? amounts past due and unpald, and apptljy the net proceads, over and
above Lender's costs, against the Indebledness. in furtherance of this right, Lender may require any tenant or
other user of the Property io make payments of rent or use fees directly to Lender. if the Rents are coilected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornay~in-fact 1o endorst% instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collact ? proceeds.
Parmants by tenants or other users 10 Lender in response (o Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds lor the demand existed. Lender may
axercise s rights under this subparagraph either In person, by agent, or through a recelver,

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Propenty. with the power to protect and geserve
the Property, to operate the Property preceding foreciosure or sale, ang 10 collect the Rents from the Pr.

and apply ghe proceeds, over and above the cost of the receivershi_ﬁ. against the Indebtedness. The
morigagee in safsion or receiver may serve without bong if permi ?d y law. Lender’s right to the

appointment ol a receiver shall exist whether or not the apparent value of the Pro exceeds the
Indebtedness by a substantial amount. Employment by Lender g all not disqualify a personp?rrtt:ym sarving as a

receiver.
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unentorceable as 10 any other persons or circumstances, It feasible, any such offending provigion shall be
deemed to be modified 1o be within the limits of anforceabiiity or validity: howaver, i the otfending provision
cannot be so modified, )t shall be stricken and & other provisions of this Mortgage in alt other respects shail
remain valid and enforceable.

Successors and Aasigne. Subjact to the Himitations stated In this Morigage on transter at Grantor's interest
this Mortgage shall be binding upan and inure to the beneflt of the parlies, their successors and assigna. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the cbligations of this Morigage or liability under the

indebtedness.
Time Is of the Essenc=. Time is of the essence in the perfarmance of this Mortgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all rlghts and benelits of the
homestead exemption laws of the State of liinois as 1o &l Indebtedness secured by this Mortgage.

Walvers and Cansents. Lender shall not be deemed to have walved antrlgh:s under this Mortgage (or under
the Related oc;umenls? unlass such walver I8 in writing and signed by Lender. NoO delay or omission on the
part of Lender s axorc s;lnﬂI an& r:?m shall operate as & walver of such right or any other right. A walver hy
any party of a provition of this Morigage shall not constitute a waiver of or ﬁrejudtce the pany’s right atherwise
to demand strict voinpliance with thal provislon or any other provision. No prior walver by Lender, nor any
courae of dealing uetwzen Lender and Grantor or Borrower, shail constitute a walver of any of Lender's rights
or any of Grantor or durower’'s cbligations as to any future transactions. Whanaver consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall nol constitule
cantinuing consent to subsentont Instances where such cangant is required.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TO ITS TERMS,

GRANTOR: ;o
X £t //ll / Craais. :_-\_: ——
ichard D, Hoffman ‘
X L {11 ]
Diane Hottman

This Morigage prepared by:  Jung Eun Chang
b:)(.’\ ,l\. \ Jn, ,\h
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